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ANNEXURE-I

Statement on Impact of Audit Qualification (For Audit report with modified opinion) submitted along with
Standalone Annual Audited Financial Results

St-atement on Impact of Audit Qualifications for the Financial Year Ended 31t MARCH -2022 under
Regulation 33 of the SEBI (LODR) (Amendment) Regulation, 2016.

(Rs. In Lakhs)

it o, Particulars Audited Figures | Audited Figures
(as reported (as reported
before adjusting | after adjusting
for for
Qualification) Qualification)
! 1. Turnover/ Total Income 51.17 51.17
2. Total Expenditure 50.94 50.94
3. Net Profit/(Loss) 0.23 0.23
4. Earnings Per Share 0.01 0.01
5. Total Assets 512.68 512.68
6. Total Liabilities 512.68 512.68
7. Net Worth 507.97 507.97
8. Any Other Financial Items (as felt 0.00 0.00
appropriate by the management)
II Audit Qualification (Each Audit Qualification separately):
a. Details of Audit Qualification No Qualification has been in
provided in Report
b. Type of Audit Qualification NA
e, Frequency of qualification: Whether NA
appeared first time/ repetitive/since how
long continuing
d. For Audit Qualifications where the NA
impact is quantified by the auditor,
Management's view
e. For Audit Qualification(s) where the | NA
impact is not quantified by the auditor:
(i) Management's estimation on the NA
impact of audit qualification:
(i)  if management is unable to estimate | NA
the impact, reasons for the same .
(ili) Auditors Comments on (i) or (ii) NA ™
above: AERRARN
I Signatories: C /
e AlokB.Jain 'E SU!? \
Managing Director 7\( ) oS
/
¢ CARaviJain \ .%% }"/
M G A & Associates ‘
Statutory Auditor

Place: Surat

Date: 21.05.2022
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M GA & Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To
The Members of

. GHUSHINE FINTRRADE OCEAN LIMITED

Report on the audit of the financial statements

o
-

Opinion . ) .

We have audited the accompanying financial statements of GHUSHINE FINTRRADE OCEAN
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations and data given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ('Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, its Profit /Loss and cash
flows for the year ended on that date. - >

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our resp(msibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the cade of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. :

" Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial (statements, our
responsibility is to read the other information and, in doing so, consider whether the other information js
materially inconsistent with the standalone financial statements or our knowledge obtained durj

course of our audit or otherwise appears to be materially misstated. If, based on the work et
peri‘urmed, we conclude that there is a material misstatement of this other information, we ar¢ :rg’ ulr%:,

to report that fact: We have nothing to report in this regard.

* 4 Kﬂ
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Management's responsibility for the financial statements

.

The  Company’s board of directors are responsible for the matters stated in section 134 (5) of the

- Companies Act, 2013 with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financial performance and cash flows of the Company in accordance with
the accountin 8 principles generally accepted in India, including the accounting standards specified under
Soction 133 of the Companies Act 2013 (‘The Act”) read with rule 7 of the companies (accounts) Rule.2015
(As amended). This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act. for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are fre¢ from material
misstatement, whether due to fraud Qr'error. ‘
E .

In preparing the financial statements, management is‘responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Compdny or to
cease operations, or has no realistic alternative but to do so. '

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objeclives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report‘that
includes our opinion. Reasonable assurance is a high level of assurance, buit is not a guarantee that an
audit conducted in accordancqwith SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably. be expected to influence the economic decisions of users taken on the
basis of these financial staterhents. . T

As part of an audit in accordance with SAs, the provisions of the Act; the accounting and 'auditir}g
standards and matters which are required to be included in the audit report under the provisions of the
act and the Rules made there under, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the financial statements, whether due to
“fraud. or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. .

e  Oblain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. : oe

316;>Jeevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-3¢ “"
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o - Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
" 1f we conclude that a material uncertainty exists, we are required to draw attention in our auditot’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
mgdify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

s Evaluate the overall presentation, structure and conterit of the financial statements, including the
disclosures, and whether the financial state.nents represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

- matters that may .reasonabl’y be thought to bear-on our independence, and where applicable, related

safeguards,

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable: '

As required by Section 143(3) of the Act, we rgpoft that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account; o

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specifieéd
ander section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act; ' )

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
and the operating effectiveness of such controls, refer to our separate report in “ Annexure B/
expresses an unmodified opinion on the adequacy and operating effectiveness of the Comyf
financial controls over financial reporting; and; and

¢

v316, Jeevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-335002.
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations glven to us; ’ :

a. The Company does not have any pending litigations which would impact its financial pogmon,

b. Tl\e Company did not hclV(‘ any long-term contracts including derivative contracts for which there
were any | malerml foreseeable losses; and

[
c. There were no amounts which are required to be transferred to the Invustor Education and Protection
Fund by the Company.

UDIN:

~ For MGA & ASSOCIATES
Chartered Accountants
Firm Registration No. ‘134325W

(2P

CA Ravi Jain
Partner
. Membership. No. 190850

Place: Surat
Date: 21-05-2022

316, Jeevandeep Complex Nr. Nirmal Hospital, Ring Road,.Surat.—395‘002.
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The Annexure referred to in our report to the members of GHUSHINE FINTRRADE OCEAN LIMITED

“Annexure A” {2 the Auditors’ Report

for the year Ended on 31 March 2022. We report that:

S.
No.

Particulars

Auditors/Remark

@

(a) whether the company'is maintaining proper records
showing full particulars, including quantitative details
and situation of fixed agsets;

The Company has not maintained proper
records showing full particulars including
quantitative details and situation of fixed |
assets.

['b) whether these fixed assets have been physically

verified by the management at reasonable intervals;
whether any material discrepancies were noticed on such
verification and if so, whether the same ‘have been
properly dealt with in the books of account;

Management has certified that fixed assets
were verified at reasonable intervals and no
material discrepancies with respect to book
records were noticed on such verifiéation.

(c) Whether the title deeds of immovable properties are

‘held in the name of the company. If not, provide the

details thereof; '

All immovable properties outstanding as on
palance sheet date were held in the name of
the company

(i)

whether physical verification of inventory has been
conducled at reasonable intervais by the management and
whether any material discrepancies were noticed and if
so, whether they have been properly dealt with in the
books of account; :

Management has certified that inventories
were physically verified at reasonable
intervals during the year.

(iii)

Whether the company has granted any loans, secured or
unsecured lo companies, firms, Limited Liability
Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.
f 80, .

The company has not granted any loans
during the year under the condition.

| (a) whether the terms and conditions of the grant of such

loans are not prejudicial to the company’s interest;

The com_'pany has not granted any loans
during the year under the condition. *

(b) whether the schedule of repayment of principal and
payment of interest has been stipulated and whether the
repayments or receipls are regular;

The company has not granted any loans
during the year under the condition. '

{(c) if the amount is overdue, state the total amount

overdue for more than ninefy days, and whether

reasonable steps have been taken by the company for
recovery of the principal and interest; :

The company has not granted any loans
during the year under the condition. -

{iv)

In respect of loans, investments, guarantees, and security
whether provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with. If not,
provide-the delails thereof.”.

Company has complied with provisions of
Section 185 and 186 of The Companies Act,
2013. )

v)

in case, the company has accepted deposits, whether the
directives issued by the Reserve Bank of India and the
provisions of sections’73 to 76 or any other relevant
proVisiQns of the Companies Act, 2013 and the rules
framed thereunder, where applicable, have Dbeen
complied with? If not, the nature of such contraventions

be stated; If an order has been passed by Company. Law

Board or National Company Law Tribunal or Reserve
Bank of India or any court or any other tribunal, whether
the same has been complied with or not?

The Company has not accepted any deposits
from the public for which the company has
to comply with the directives issued by the |
Reserve Bank of India and the provision of
Section 73 to 76 or any other rglevaht
provisions of the Companies Act.

(vi)

“whether maintenance of cost records has been specified

316, Jeevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-39
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by the . Central Government under sub-section (1) of

“section 148 of the Companies Act, 2013 and whether such

accounts and records have been so made and maintained.

Central Government for maintenance cost
records under Section  148(1) of the
Companies Act.

(vii) v

(a) whether the company is regular in depositing
undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, daty gf excise, value added tax, cess

l'and any other statutory dues to the appropriate

authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the
financial year concerned for a period of more than six
months from the date they became payable, shall be
indicated; ’ ’

As explained to us and information
provided to us there are o undisputed
outstanding liabilities regarding Provident
fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess or any
other statutory dues as on the balance sheet
date for a period exceeding six months from
the date they became payable.
i

(b) where dues of income tax or sales tax or service tax or

1 duty of customs or duty of excise or value added tax have

not been deposited on account of any dispute, then the
amounts involved and the forum where - dispute is
pending shall be mentioned. (A mere representation to
the concerned Department shall not be treated as a

_dispute).

There are no disputed dues of income tax or
sales tax or service tax or duty of customs or
duty of excise or value added tax as on
balance sheet date. a

(viif)

whether the company has defaulted in repayment of
loans or. borrowing to a financial insti‘ution, bank,
Government or dues to debenture holders? If yes, the
period and the amount of default to be reported (in case
of defaulis to banks, financial institutions, and
Governmeit, lender wise details to be provided).

The company has not defaulted in
repayment of loans or borrowing to a
financial institution, bank, Government or
dues to debentures holders.

(ix)

whether moneys raised by way of initial public offer or
further public offer (including debt instruments) and term
loans were applied for the purposes for which those are
raised. If not, the details together with delays or default
and subsequent rectificition, if any, as may be applicable,
be reported;

Company has not raised moneys by way of
public offers.

/

)

whether any fraud by the company or any fraud on the
Company by its officers or employees has been noticed or
reported during the year; If yes, the nature and the
amount involved is to be indicated;

As certified by management and on the basis
of our examination and according to the
inforimation and explanation given o us, no
fraud, on or by the company, has been
noticed or reported during the year

D)

whether managerial remuneratjon has been paid or

provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with

_ Schedule V to the Companies Act? If not, state the amount

involved and steps taken by the company'for securing
refund of the same;

As certified by management and on the basis
of our examination and according to the
information and explanation given to us,,
managerial remuneration has been paid or
provided in accordance with the requisite
approvals mandated by the provisions of
section 197 read with Schedule V to the
Companies Act

(xii)

whether the Nidhi Company has complied with the Net
Owned Funds to Deposits in the ratio of 1: 20 to meet out
the liability and whether the Nidhi Company is
maintaining ten per cent unencumbered term deposits as
specifie.d in the Nidhi Rules, 2014 to meet out the liability;

This clause is not applicable.

316, Je‘evandee"p Complex, Nr. Nirmal Hospital, Ring Road, Surat-395002.
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(xiii)

applicable accounting standards;

whether all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed
in the Financial Statements etc., as required by the

All transactions with the related parties are
in compliance with sections 177 and 188 of
Companies Act, 2013 and details of
transactions with related parties have been
disclosed in the financial statements.

(xiv)

| allotment or private placement of shares or fully or partly

1 the funds were raised. If not, provide the details in respect

whether the éompany has made any preferential

convertible debentures during the year under review and
if so, as to whether the requirement of section 42 of the
Companies Act, 2013 have been complied with and the
amount raised have been used for the purposes for which

of the amount involved and nature of non-compliance;

The company has not made any preferential .
allotment or private placement of shares or
fully or partly convertible debentures during
the year under review.

(xv)

whether the company has entered into any non-cash
transactions with directors or persons connected with him
and if so, whether the provisions of section 192 of
Companies Act, 2013 have been complied with

As certified by the ‘management and on
verification of available® records, company
has not into any non-cash |
transactions with  directors or persons
connected with them. A

entered

(xvi}

whether ‘the company is required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934 and if
so, whether the registration has been obtained.

As certified by the management, Company is
not required to get ilself registered under
Section 45-IA of the Reserve Bank of India
Act, 1934 : .

For MGA & ASSOCIATES

Chartered Accountants

Place: Surat
Date: 21.05.2022

Firm Registra

CA. Ravi Jain
_Partner

Meémbership. No. 190850

(2o T

tion No. 134{325 7. ASSO%

A
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# Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial *

Statements of Ghushine Fintrrade Ocean Limited
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of GHUSHINE FINTRRADE
OCEAN LIMITED( the Company”) as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Inlernal Financial
Controls Over Financial Reporting jssued by the Institute of Chartered Accountants of India. These
responsibilities include the’ design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparatk‘)n
of reliable financial information, as required under the Companies Act; 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to-obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects. .

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
{inancial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial cqntrols over financial reporting included obtaining an understanding of internal financial
conlrols ovéf financial reporting, assessing the risk that a material weakness exists, and testing-and
cevalualing, the design and operating effectiveness of internal control based on the assessed risk. The .
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control” over financial reporting is a process designed
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reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's. internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and 3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contiols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements die to
error or frand may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or tflat the degree of
compliance with the policies or procedures may deteriorate.

Opinion '

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operaling
oi'feclivevly as at March 31, 2021, based on the internal control over financial reporting crileria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. _ ) ' ¥

For MGA & ASSOCIATES
Chartered Accountants
Firm Registration No. 134325W

A. Ravi Jain
Partner
Membership. No. 190850

Place: Surat

" Date: 21 .()5:2022

316, Jeevandeep Complex, Nr. Nirmal Hospital, Ring Road, Surat-395002.
Tel. 8200104039 '
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 Ghushine Fintrrade Ocean Limited . .
Meznine Floor,M-12, Nilkamal Appartment, Mohatmawadi, Salabatpura, Surat-395003 s
CIN - L65910G]1995PLC025823 | Email ~ ghushine95@gmail.com ,
. Balance Sheet as at 31st March 2022 o
‘ . . Rs in Thousand
“Figures as at theend . Figures as at the

Particulars Note “-of current reporting . end of previous
g No.o 0 e o ol ; N
o \:pengﬁ reporting period

1. EQUITY AND LIABILITIES : e ! A
Equity SO R -
(1) Shareholder's Funds ; G e el
(a) Share Capital ' 3 iR 49449 49449
(b) Other Equity . : g4 LT 0348 : 1,331
Liabilits - e -
(1) Non-Current Liabilities ’

(a) Financial Liability (Long Term Borrowing)
(b) Deferred Tax Liabilities (Net)

{¢) Other Long Term Liabilities

(d) Long Term Provisions

(2) Current Liabﬂiﬁes
(a) Short-Term Borrowings

o]
(i) Trade Payables 547
. '(bY Other Current Liabilities -
(¢) Short-Term Provisions =
Total Equity & Liabilitie# 51,327
I.ASSETS a o
(1) Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets B
(1) Gross Block 89
(if) Depreciation 33
(iii) Nel Block 56
(b) Non-current investments -
(¢} Deferred tax assets (net) -
(d) Long term loans and advances 29,613
(e) Other non-current assets ’ 14
(2) Current Assets
(a) Current investments - .
(b) Inventories 4,823
(v) Trade receivables 15,886
(d) Cash and cash equivalents 525
(¢) Shorl-term loans and advances 5382
() Other current assets 3 27
4 ; : Total Assets 51,327
®

Scliedules referred to above and notes attached there to form an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even date.

For M G A & Assaciates. For Ghushine Fintrrade Ocean Limited -

Chartered Accountants - v

FRN: 134325 . \

2 | PR walo

2o s flof - PR Janwal
J ' Pratik R Jariwala '

'A. Ravi G. Jain (Director) '
Paztner - DIN:077684 .
M. No. : 190850 : \ L

A Y a1 )
A= o} nkobekl
g2 )] donke
. Alok B. Jain ' Bhavij. Tankapa

Place: Surat : (Director). " 77 (Director)
Date: 22.05,2022 o DIN: 00006643 ... . DIN: 07315285 :

&)



s

w

&

Ghushine Fintrrade Ocean Limited
Meznine Floor,M-12, Nilkamal Appartment, Mohatmawadi, Salabatpura, Surat-395003 -
CIN - L65910GJ1995PLC025823 | Email ~ ghushine95@gmail.com

Profit & Loss Statement for the period ended on 31st March 2022

" {Rs In Thousand)
Sy Figures i as at the end Figures as at the end
N ) Particulars " Sch.No. of current reportmg of previous reporting
~ O : . ‘ pert_od ‘ penod
I  Revenue fromoperations : 19 . AR 2723 9,007
I Other Income 20 o ot 2.395 v 1,794
111 IIL. Total Income A +II) o 5118 10,801
IV Expenses: ' - NN -

' Cost of materials consumed C 21 S 2,714 10,198
Changes in inventories of finished goods, work-in- T o IR
progress and Stock-in-Trade * .22 g 0 . -1,018
Employee Benefit Expense ' 23 sl 1,607 707
Financial Costs “ 24 Fi e 0L -2 74
Depreciation and Amortization Expense 25 ‘ i 28 - 405
Other Administrative Expenses 26 - 749 418

Total Expenses (IV) ' : 10,784
‘ Profit before exceptional and extraordinary items and - RS
VvV tax : ' -y oo ) 17
Vi Exce;;tional Items 2 -
VII Profit before extraordinary items and tax (V - VI) ‘ 23 : 17
VI Extraordinary-Items - <
. ot c
IX Profit before tax (VII - VIII) 23 17
X Tax expense: L e BELE .
(1) Current tax ' o B 5 © R
(2) Deferred tax » ¢ . . A el 1 R )]
Profit(Loss) from the perid from continuing % G ihe
XI  operations v X)) iy 17 20
XII Other Comprehensive Income = 2 -
XIII Tax Impact of Comprehensivé Income - 5
X Proﬁl/ (Loss) from Comprehénsive Income (X11 - XIIL) ; _
XV Profit / (Loss) for the penod X1+ XIV) i PR ‘ 20 -
.XVI Earmng per equity share: ‘ e : . o : .
(1) Basic _ o 1 o 0.0t 0.01
(2) Diluted . S ~.0.01 . 00

Schedules referred to above and notes attached thére to form an integral part of Profit & Loss Statement
This is the Profit & Loss § tatemenf referred to in our Report of even date.

For MG A & Assoc1ates - For Ghushine Fintrrade Ocean Lmuted
Chartered Accountants g P

FRN: 134325W

(‘Z\\f‘ }cx B[

p. _&JZ\YI,WO\W\

CA. Ravi G. Jain
Partner
M. No. : 190850

. k Bhavi J. Lankapati
Place: Surat ) - (Duector) (Director}
Date: 21.05.2022 ' DIN: 00006643 DIN: 07315285



Ghushine Eintrrade Ocean Limited

Meznine Floor,M-12, Nilkamal gppamnent, Mohatmawadi, Salabatpura, Surat-395003
CIN - L65910G]1995PLC025823 | Email ~ ghushme%@mail.com

Cash Flow Stat

Rs in thousand

1 The above Cash Flow Statement has been prepared under theIndirect Method” as st out in the Accounting Standard - 3 on Cash Flow Statements
2 Previous Year figures have been regrouped where necessaty -

In terms of onr report of even date
For MG A & Associates.
Chartered Accountants
FRN: 134325W

For Ghushine Fintrrade Oceari Limited

Ry g J'am wac\
. Pratik R Jariwala \
CA. Ravi G. Jain {Director) £
Partner DIN:07768431

M. No, : 190850

Alsk B. Jain
Date: 21.05.2022 i {Director} R
Place: Sucat o TIIN: 00006643 *,

Particalars. » Financial Year 2020-21
. Amowtd Amount
A Cash Flow From Operating Activites 4
Profitf (Loss) befora Taxation & l'xtnordimlry Items 17
Add:
Interest Expenses 70
Bank Charges 4
Preliminary Expense 373
Depreciation 4 33
496
Lesst
‘Interest / Dlvxdend / Other Adjustments 1
Others 176 .
Non Operating Income -
Operating Profit bemre Working Capl(al Changes 320
(Increase) / Decrease Working Capital .
(Increase) / Decrease Sundry Debtors 23,118
{Incr'ease) /.Decrease in Inventories (1,018)
(Increase) / Decrease in Loans & Advar'\ces (10,414) ©
Increase/ (Decrease} Current Liabilities °
Current Lisbilties - '
Sundry Creditors’ (12,099)
Changes in Short Term Provisions 37)
. (129)
Tax on Regular Assessment 0
Prior Period Tax Adjustinent -
Cash flow {rom Operating Activities (A) (129)
B Cash Flow From Investing Activites
Dividend / Inlerest Recaived 1
Additions / Deductions to Non-Curr ent Investments =
Additions to Fixed Assets S - 5y
Deduction of Fixed Assets o T e b ! c
Changes irt Non-Current Assets 16
Cash Flow From Investing Acfivites (B) 12
C  Cash Flow From Financing Activites
7 Proceed from isstie of Share Capital =
Securities Premium
Secured loans (Net of Repayment) s
Unsecured loans - d
Interest 70}
Bank Charges 4) ~
Cash Flow from Financing Activities (C) (74)
Net Changes in Cash and Cash Equivalents (D) = (A+B+C) (1-9-17
Add: Cash and cash equivalents as on 31st Marchv2021(E) [ 1‘1_6_’
Cash and cash equivalents as on 31st March'2022 (D) + (B) 525
Cash & Cash Equivalents - As on 31.03.2021
Cash in Hand 403
Cash at Bank 122
Cash & Cash Fquivalents as Stated 525:
Notes:
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. Ghushine Fintrrade Ocean Limited
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022

Notes : 1 (f.‘orpa?até Information

registered office & sales office are sitnated in Surat city of Gujarat State, India.

Notes : 2 Significant Accounting Policies

Basis of Accounting :

The Company is engaged in the business of dealing in Art Silk Cloth, Embn;oidery Job Work & manufacturing of knitted fabric. lts

The Financial Statement have been prepared using Historical cost convention and on the basis of going concern, with revenue recognition
and experises accounted on accrual basis and in accordance with normally accepted accounting principles and the provisions -of

Companies Act.
Miscellaneous Expenditure : ! 5 s
Prelimenary expenditure are amortised over a period of 5 years.

Provision for Current Tax : T

©

Provision for Current Tax is made after taking into consideration the provisions of the Income Tax Act, 1961. Deferred Tax Liability has
been recogninised for the future tax consequences of temporary differences between the tax basis and the carrying values of assets and
{iabilities. Deferred Tax Assets are recognised if there is reasonable certainity that they will be realised and are reviewed every ygar?ff’n)e
tax effect is calculated on the accumulated timing differences at the end of the year based on enacted or substantially enacted tax laws.

Depreciation & Amortization:

Depreciation has been provided on fixed assets on straight line method on the basis of useful life specified in Schedule 1I of the

Companies Act 2013

/ Borrowing Costs ’

Borrowing Casts that are directly attributable to the acquisition of qualifying assets are capitalized while the other borrowing costs are

expensed.

[nventories ) )
inventories are valued at the lower of cost or maket value, whichever is less.

Revenue Recognition

.

Sales are recognised, net of returns and tragle discounts, on transfer of significant risks and rewards of ownership to®the buyer, which

generally coincides with the delivery of goods to customers.

QOther Income
Interest income is accounted on accrual basis.

Barnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of exiraordinary items, if ény)

)

by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the
profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividénd, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been issued on the conversion of

all dilutive poténtial equity shares.

" Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid

investments with original maturities of three months or less

Notes : 3 Share Capital

(Y

N

e N Particulars Ciirrent - Year Previous Year

1 AUTHORIZED CAPITAL FLetat )

10,000,000 Equity Shares of Rs. 10/- each. L' 10,00,00,000 o 10,00,00,300
- ~70,00,00,000 10,00,00,000

2 ISSUED ,_SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum o
4944900 Equity Shares of Rs. 10/- each fully paid up 4,94,49,000 4,94,49,000

=N

Total T 404,49,000 4,94,40,000




Ghushine Fintirade Ocean Limited
Notes Formiing Integral Part of the Balance Sheet as at 31st March, 2022

iR ; ) Previous Year
Reconciliation of Number of Shares No. of Shares NGO
Number of shares outstanding as at the beginning of the y; ™ 49,44,900 4,94,49,000
Allotment during the year - &
Buy Back during the year - v
Number of shares outstanding as at the end of the year N 49,44,900 4,94,49,000
Share held by Promoters at the end of the Year
Paiticiiae ~ Previous Year
No. of Shares % of Holding
Sammyak A Jain 932250 18.85
Kapila A Jain : 639200 12.93
‘Alok B Jain 512450 10.36
Alok B Jain HUF 000C 180000 3.64
Akshita’A Jain 6000:"; 176000 3.56
Akansha A Jain 3000 i 115000 2.33
o £ . §

Total 7554500 51.67 7554900 5167

- -

Notes : 4 Reserve & Surplus - - l ° )
i Ni Particulars . o Current . Year: . Previous Year

1 Capital l\eserve - . ) S Lt -

2 Capital Redemption Reserve N - -

3 Securities Premium - -

4 Revaluation Reserve - &

5 Shares Option Outstanding Account - -

6 Other Reserve -

7 Surplus (Profit & Loss Acwunt) : 13,48 486 13,31,272
Balance brought forward frém previous year . 13.31,272 13,10,867
Less: Transfer where useful life of assets is Nil

Less: Other Debits e -
Less: Tax on Regular Assessment Paid ' " ) : - -
Less: Prior Period Tax Adjustment a - =
Add: Profit for the period ! 17,214 20,405
Total - ~13,48,456 331577
‘

Notes : 5 Long Term Borrowings

it N Particulars Current  Year Previous Year p
Bonds / Debentures o ki - - '

2 Term Loan ’ . )

- From Bank - = - ° -
- From Other Parties ) ; . - - il

3 Deferred Payment Liabilities = . : ) ’ - -

4 Loans & Advarces From Related Parties - S -

5 Long Term Maturities of Finane lease obligation . ] : - -,

6 Loans From Shareholders ' Ll B -
Total : ‘ ‘ T - =
Term Loan Details: Current Year (Rs)

Total - - -
‘
]




Notes : 6 Short Ternt Borrowings

Ghushine Fintrrade Ocean Limited

Notes Forming Integral Part of the Balaﬁqe Sheet as at 31st March, 2022

. N -~ Particulary ‘Current ~ Year Previous Year
1" Loan Repayable on Demand S
- From Bank
Cash Credit Limit - ¢
"2 Loans & Advances From Related Parties - =
3 Deposits : & -
4 Loan From LIC - -
Total E "
Loan Repayable on Demand from Bank: Current Year {Rs))

Total

Notes : 7 Trades Payable

N
i,

s, N : Particulars

Previous Year

-Sundry Creditors for Materiel/Supplies:
Due Less Than 1 Year
Due Less than 1-2 Years
Due less than 2.3 Years
More Than 3 Years

~Sundry Creditors for Expenses:’
For Expenses '

Total

Notes.: 8 Other Current Liabilities

Curyent-  Year

5,84,421
4

(37,420)

547,001 -

o

. N Particulars

¢
Previous Year

1 Loanrepayable within 1 Year
2 Duties and Taxes

Total

Notes : 9 Short Term Provisions

‘Cutrent - Year -

e, N Particulars

Previous Year

1 Provision For Employees Benefit
EPF Payable

o

Others

Custom Duty Payable
Provision for Income Tax
Provision for Expenses (Audit Fees)
Electricity Expenses Payable
Directors Facility Payable

Salary and Wages Payable
Professional Tax Payable

IGST Payable ‘

v

Total

'Curreﬁt - Year

£900 i

20,000 )
s .

5800 o .

&
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Notes ; 11 Non Current Investment '

;r. Particulars Current  Ye: Previous Year *
0 « o
1  Investment in Property o <

2

Investment in Equity Instrument

Unquoted

G.C. Embroxdery Collechon Private L1mlled
Quoled

Shares of Stanrsmaftin Lxmnted

3 Investment in Partnershipship Firm "
4 Investment in Long Term Fixed Deposit

Total

Notes : 12 Long Term Loans and Advances
 Sr. ‘

No Particulars

Cirrent - Year Previous Year

) Capital Assets
a) Secured, Considered Good : _
b} Unsecured, Considered Good :

¢) Doubtful

1) Securify Deposit . -
a) Secured, Considered Good :

b) Unsecured, Consldered Good
¢) Doubtful

I11) Loans & Advances to related parties &

1V) Other Loans & Advances

Total

Notes : 13 Other Non Current Assets -

2,96,13,17%

2.96,13,175

Sr.

No Particulars

Current’ Yez

1 Long Term Trade Recievables
a) Secured, Considered Good :’
b} Unsecured, Considered Good :
¢) Doubtful .
2 Others (Deffered Tax)
Preliminary Expenses
Pre-operative Expenses (Kmttmg Mach. )

Total

)

14,281




Notes :14 Current Investment .
Sr. .

Particulars
No

© Current

Previous Year

1 Investment in Equity

2 Investment in Prefrence Shares

3 Investment in Govt Securities

4 Investment in debentures & Bonds
5 Investment in Mutual Fund

6 Investment in Partnership Firm

7 In Short term Fixed Deposits

Total

Notes : 15 Inventories

Sr. Particulars : Year Previous Year
No : i £l S
1 Closing Stock T 48,23,132 48,23,132
2 . : R e
3
Total 48,23,132
Notes : 16 Trade Recievables
;r(; Particulars Previous Year
1 Due Less than 6 Months
Due 6 Month to 1 Year -
Due1to 2 Years -
Due 2.t0 3 Years 1,58,86,009
More Than 3 Year .
Total Trade Receivable 1,58,86,009
Undisputed Trade Receivable .
(A) Considered Good 1,58,86,009
(B) Considered Doubtfull v
Disputed Trade Receivable
(A) Considered Good
(B) Considered Doubtfull,
Total : 1,58,86,009
Notes : 17 Cash & Cash Equivdlent
1‘.\5;:(; Particulars Year DPrevious Year
1 Cash-in-Hand
Cash Balance 4,02,842
Petty Cash Balance : -
Sub Total (A) 3,02,842

2 Bank Balance
Current Account
. Sub Total (B)

o 12373



3 Cheques on Hand . Sub Total (C) L :

Total A+B+C o 5,25,215

Notes :18 Shbrt Terms Loans and Advances
Sr.
No

Particulars _ Current ;~;  Year Previous Year

1 Loans & Advances to related parties i e
a) Secured, Considered Good : 2 ok &

b) Unsecured, Considered Gaod : : e o s  ”- =
2 Others : . ’ me i

Advance Recoverable in cash or in kind or for value to be considered good

Loans & Advances i e -
Prepaid Insurance i , ~ - -
Rent Receivable . o et - *
Advance to Staff C i I
Deposit _ o L,
TDS receivable 2020-21 and 2021-22
Advance Tax : '

Total .




. Notes : 19 Revenue from Operations

A5 R

Sr.

No Particulars Current 'Year Previous Year

"7 1 Sales ' 2723316 50,07,049

Total 3753316 50,07,049
Notes : 20 Other Income

;‘; Particulars Current " Year Previous Year

1 Interest Income i ‘23;89;484’ © 14,69,760 -
. 2 Commission Incoine s -
3 Other Income: 173 506 °
4 Claim Income : 3,22,248
5 Interest on LT Refund - _ . 1,376
Total o 23,94£507 : 17,93,890
Notes : 21 Cost of Material Consumed
5. - Particulars : Current Year Previous Year

No

a) PURCHASES OF RAW MATERIALS AND STORES -

Purchases J

Raw Material Purchases (Grey)

Raw Material Purchases Knitting (Yarn)
Purchase (Schiffli Embroidery)
Purchase (Fipished)

b) DIRECT/PRODUCT TONS EXPENSES
Bleach lefges | ’
Diesel for Generator
Discount Allowed
Electricity Exp.

Fabric Exp.

Job Charges
Maintainance Exp.
Mending Charges
Millign Exp.

Packing Expenses
Processing Charges
Squeence Cutting Charges
Stiching Charges

Thread Cutting Expenses
Transportation Expenses

- Sub-total (b)

Total .

Notes : 22 Change in.Inventories

27,14,078

1,01,97,944

1,01,97,944

(Y

T0L,97,084

5]

Sr. .

No Particulars

Current . Year

Previous Year

1 Opening Stock
2 Closing Stock

Total

IS
a3

38,05,388
48,23,132

~i6,17,744




Notes : 23 Employement Benefit Expenses

Sr.

No Particulars

‘ Cﬁrre:it? o 'Yea: Previous Year

1 Directors Remuneration & Perquisites R 4,?30,000 28,000
. 2 Wages,Salary & Bonus Shoe 13,27,000 . 678,787
3 Employee Tax S b e -
4 PF Expenses
Total —Tep0 706787

Notes :24 Financial Cost
Sr. 3

No Particulars

Current - Year Previous Year s

1 Bank Charges

2 Demat Charges

3 Interest on GST

4 Interest onCar Loan
5 Interest'on Income Tax

6 Interest on LIC Loan -

7 Interest on Loan

8 Interest on TDS

9 Interest On Term Loan

Total

4

T 1749 1350

¥ 69,558




Notes : 27

Purchases, Sales, Sundry Debtors, Sundry Creditors, Unsecured Loans and Loans & Advances are subject
to cross confirmation.

Notes: 28
As declared by the directors, there is.no contingent liability for the period ended 31.03.2022

Notes: 29
Depreciation is claimed on Written Down value method.

Notes : 30
Related Party Disclosures are as under:

Type of
Transactio Amount (Rs.}

Name of Party
n

| Current Year | Previous Year |

o : | - ' . : J

N

Notes : 31

Certain line items which are specified in the prescribed format of the revised schedule VI, wherever
amount is nil for current and previous year are not shown.

Notes : 32 ' @

‘

Previous'year's figures have been regrouped and rearranged wherever considered necessary.

*As per report of even date attached

For M G A & Associates. : For Ghushine Fintrrade Ocean Limited
Chartered Accountants ‘ ; : =
FRN: 134325W : . | .
) o flef e P.a -Javiwala
J$ Kl Pratik R Jariwala '
{Director)
DIN:07768431
* CA. Ravi G. Jain Y % .
Partner .""u:ﬁ Q&\ SN KM
. R¥Y s\‘)
M. No. : 190850 : . Alok B. Jain \‘ %~ Bhavif. Lankapati
. ) hor L
(Director) N [ “Director) ¢
W /3

Place: Surat _ _ " DIN: 00006643

' JENHD DIN: 07315285
Date: 21.05.2022 ol ‘
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