
F 
' GHUSHINE 

Dt: 12.05.2025 

The Manager 
LISTING COMPLIANCE Department 

BOMBAY STOCK EXCHANGE LTD 

157 Fioor,P J Towers , : 
Dala! Street 

Mumbai- 400001. 

Equity Script Code: 538864 

With reference to the above subject, we have enclosed here with Audited financial resuits 

and Audit Report {Standalone) for the financial year ended on 31/03/2026. 

Slease note that the Company has no subsidiary, associate or joint venture and theref 

results are STANDALONE RESULTS. . 

The Auditor has NOT QUALIFIED REPORT 

Slease note that above results were, placed before the meeting of board of Directors held on 

12.05.2025 and board approved the same results.with Auditors Report. 

Kindly place the same on your rgcords and acknowiedge. 

Yours Truly," 

Place: SURAT 
Date: 12.05.2025 

ALOK BHOPALSINGH JAIN 
MANAGING DIRECTOR CUM CFO 

DIN: 00006643 

GHUSHINE FINTRRADE OCEAN LIMITED 
Registered Address: Ground floor -27, Aagam Cross Road, AC Market opposite Star 

Galaxy near Shrungar Residency, Vesu Abhava road, Surat-395007 M: 9377647822 

Email id: ghushine95e@amail.com GSTIN: 24AABCP3988Q1Z0 CIN:L65910GJ1995PLC025823



s 
GHUSHINE 

Dt. 12.05.2025 

To 
| The Manager 

BOMBAY STOCK EXCHANGE LTD 
loor P J Towers 

izl Street 
#Mumbai- 400001 

Equity Script Code: 539864 

SIN CODE: INE0O3U01011 
Dear Sir/ Madam, 

With reference to the above | Alok Jain Managing Director Cum CFO of GHUSHINE FINTRRADE 

OCEAN LIMITED hereby declare that Statutory Auditors APMM & CO. having FRN-0147804W nave 
; issued Audit report with unmadified opinion on Audited financial results of the company for F.Y. ended 

s on 31st March 2025. ’ 

1 Th's declaration is given in compliance to Regulation 33(3) (d) of SEBI LODR Regulations, 2015as 

amenced by the SEBI (LODR) (Amendment) Regulation, 2016 vide natification no. SEBILAD- 

NRO/GN/2016-17/001 dated 25th May, 2016 and circular No. CIR/CFD/CMD/56/2016 dated 27th 

May, 2016 5 

We request you to kindly take the above information on your record. 

Yours Truly, . 

Place: SURAT ) FOR BOARD OF DIRECTORS OF 
Date: 12.05.2025 GHUSHINE 

' GHUSHINE FINTRRADE OCEAN LIMITEb 
Registered Address: Ground floor -27, Aagam Cross Road, AC Market opposite Star 

Galaxy near Shrungar Residericy, Vesu Abhava road, Surat-395007 M: 9377647822 

Email id: ghushine95e@amail.com GSTIN: 24AABCP3988Q1Z0 CIN:L65910GJ1985PLC025823



| APMM & CO. e | 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Members of 
Ghushine Fintrrade Ocean Limited 

Report on the Audit of Standalone Financial Statements. 

Opinion 

We have audited the Fintrade Ocean Limited (“the Company”), ‘accompanying standalone financial statements of Ghushine which comprise 

nmm-umn.mnmmumm
mmwwmp.mmmof 
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and other explanatory information. 
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mmwnnwmwmmm 

mmmmwmmmm:mmmmm
nmmmammmmnw 

with the accounting principles generally accepted in india, of the state of affairs of the Company as at March 31, 2025 and ts profit 
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Basis of opinion 
. 
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MWMMW) of the Companies Act, 2013. 

Our responsibilities under those Standards ‘are further described in the Auditor’s muuwammm 
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under the provisions of the Companies Act, 2013 and the mm.m-mw«wwmmh
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dummum of the standaione financial 
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Key Audit Matters How our audit addressed the key audit matter 

Revenue from sale of goods Principal Audit Procedures: 

mwmummmdmm
 Our audit procedures included the following: 

We identified revenue recognition as a key audit matter .."’""“""ulq ot camplloncs W/ s 4 Ll 

a key performance indicator + Assessed the design of key controls and operating effectiveness. 

of intemal controls related to revenue recognition; 

@ WEAD OFFICE : @ CORPORATE OFFICE : @ AHMEDABAD BRANCH : 

38, UPPER BASEMENT, DHEERAJ HERITAGE, 1ST FLOOR, GUARDIAN HOUSE, 809, 6TH FLOOR, SHREE BALAJI HEIGHTS, 
NEAR MILAN JUNCTION, 5.. ROAD, SUMAN DESAI WADI, NEAR UDHNA DARWAJA, |  C:6. ROAD, AHMEDABAD - 380 015. 

SANTACRUZ (W), MUMBAI - 400 054. RING ROAD, SURAT - 385 002. TEL : 07840391208 - 

TEL : 022.49738837 | 26616115 TEL : 02614891100 | 4894506 E-mail : apmm.ahmedabad@gmail.com 
E-mail : apmm.mumbai@gmail.com E-mail : apmm.surat@gmail.com @BOISAR BRANCH : i C-10, BLDG. NO. K-1/2, ANANT APARTMENT, 

NAVAPUR ROAD, BOISAR - 401 501.
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information included in the Discussion and Analysis, Board's mm&qmum‘sm
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In connection with our audit of the standatone: statements, muummmm
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mmmmum with the standalone financial 

statements or our Wh&m«thhan.
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knowledge 
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imaintenance of adequate mmmmmmdmuwmm
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for preventing and detecting frauds and selection and poticies; making 

‘and estimates that are reasonable and prudent; and design, and maintenance of adequate internat financial 
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misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to continue as a going. 
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The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statements 

Our objectives. are to obtain reasonable assurance about whether the standalone financial statements s 2 whole are free from material 

m.mmwmum.mwmu-mw:mum our opinion, Reasonable assurance is a high 
‘misstatement 

when it exists, Misstatements can arise from fraud or error and are considered material i, individually or in the aggregate, coutd 

reasonably be expected to influence the economic mumm;mmummmmx 



As part of an audit in accordance with exercise and maintain 
it sy SAs, we professional judgment professional skepticism throughout 

o mumnmummammm 
whether due to fraud or error, design 

and pecform audit to those risks, and obtain audit evidence that is sufficient and to provide a basis 

for our opinion, The risk of not 2 mmm-mn—mmmmm. 

as fraud may involve coltusion, 2 Wummuw 
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for the purpose of our audit; 
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Mm,m:mm(mmmm)
m. 5 (“Ind AS") as amended by Companies (indian 

Accounting Standards) Rules, 2016 
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(2) of section 164 of the Companies Act, 2013, 
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report. 



® nnw,mmmhmmmmn,msm
u;:wuumwmmwm 

(L] 

in accordance of section 197 read with schedule V to the Companes Act, 201 
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Without qualifying 
certain matters which need an emphasis as are given below: 
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respective parties. 
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The Campany has made provsin, as requied under the applicable law or accounting standards, for material 
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and belief, no funds (which are material either 

Mwhhw)mmmwmm
 any person or entity, including foreign entity 

with understanding, whether otherwise, that 
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ForAPMME Co. 
Chartered Accountants 

Firm Reg. No. 0147804W



ANNEXURE - A 

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED 
ON THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 317 MARCH 2025. 

The Annexure referred to in the auditors’ report to the members of Ghushine Fintrrade Ocean Limited (“the Company”) for the period 
ended March 31, 2025. We report that: 4 ! b 

1. @ AThe has maintained futl details and situation of 2 m'&wv-'l proper records showing full particulars, including quantitative Property, 

@)mmmmmmmumdmfium‘ 

) mmMmmuumm.mnwmnum.kw 

‘havirig regard to the size of the Company and the nature of its assets. In accordance with this programme, certain Property, 

Plant & Equipment were physically verified by the management. 

(€) According to the information and explanations given the management, the title deeds of all the immovable properties (other 

w “mmmmummmznmmnmmnwununwm 

name Company. E 

{d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the period 

®) mmmmmmumuummmmuumnmt
«m 

‘benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and nules made thereunder. 

has been the 
w.mmammammwmmnwmmn 
mwumummmmmuummmmmmmmmm 

3 mmmmmwmmuamwmmwumm
amm 

covered in the register maintained u/s 189 of the Act during the period. Accordingly, the provisions of clause 3 (i) (a) to (<) of the 
Qrder are not applicable to the Company and hence not commented upon. 

4 uwwummmmummnnmmmmmum«
m 

185 and 186 of the companies Act, 2013. In respect of loans, Investments, guarantees and security. 

L 8 mmmnm-vmmmmmnwnwmmmwu
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6. The Centrat Govenment under sub- section (1) of section 148 of the Act has not prescribed the maintenance of Cost Record or Audit 

for the Company and hence the same are not applicable to the company. . 

7. (@ mumummwuummmuumuumdm-flm
 

the Company has been regular depasiting undisputed statutory dues including, Provident Fund, Employees State Insurance, 

) AmmtluumehwdsddnMmmfimt&.mru,WMT-NAfl.MM,ba:elny
. 

mufls:mefluwasmmmwm-mh%flfinmnummwm 

Wil 

8.  During the period, there are no transactions fn accounts which are required to be disclosed or sumendered before the tax authorities 

as income during the period. 

9. hwmflmmhmmmmwnmmhmdfi“h
mum 

to any bankers or to any financial institutions during the financial period. The Company has not taken any loan from financial 

institutions or from the govement and has not issued any debentures. 



10. the information and explanations o us by the management, the Company has not raised any money of 
mm:mwmmmuuwWdemflqZMmm 

. Based upon the audit procedures performed and the information and explanations 0 us by the management, we report that no 
MmeummmWhmumhmmfiuwfldwmm, 

12 opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Therefore, the 
Company. 

In our and 
provisions of clause 3 (xil) of the Order are not applicable to the 

13, According to the information and explanations given to us and based on our examination of the records of the Company, all transactions 

with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details have been disclosed in 
the standalone Financial Statements as required by the applicable accounting standards. 

14, wwmmummwuwmmwmummmmwwfl 

15. Mmmmmmmmmmwwwmmnmhnm 

entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 {xv) 

of the Order are not applicable to the Company and hence not commented upon. 

16. According to the information and explanations given to us, the company s not required to be registered under section 45 A of the 

hs-mhnkdlndhnn.Wu“mfihfly.mmdd&n)w)dmo«wu-flwmmm 
and hence not commented upon. 

17. munmummuumnfinnmamumumm.mm 

k!l 

has not incurred any cash losses in the financial period and in the immediately preceding financial period. . 

8. mmmwammmmdwmmmmmwnmmm 

has considered the objections, issues or concems raised by the outgolng auditors. Accordingly the provisions of clause 3{(xvili) of the 

Order has been complied with by the Company. 

19. mummummwuuhflmumflmammunwwm 

information accompanying the financial statements, the knowledge of the Board of Directors and management plans, we 

anMmmmmmmfl-fls-ufi&dhmmummh“dnfi‘n 

liabilities existing at the date of balance sheet as and when they fail due within a period of ane year from the balance sheet date. 

We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is 

based on the facts up to the date of the audit report and we neither give any guarantee nor give any assurance that all liabilities 

Mumm-mummlmmmmm.wmwumw-mmmmu. 

0. mmdmsodumwmmmmmumnsdmm,zmn 

mmhhud-m,su.mminawwu-flurwmmnnflwwmmw 
to the Act and hence not commented upon. 

2. mmummmmuwwmmmmhumnmw 

financial statements and hence the provisions of clause 3{xx) of the order is not applicable to the company. 

"For APMM& Co. 
‘Accountants 

Firm Reg. No. 0478040W 

Place: Surat 
Date: May 12, 2025 UDIN: 24190707BMIGNPE793



ANNEXURE - B 

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED 

ON THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 317 MARCH 2025 

Report on the Internal Financial Controls under Section 143(3)(1) of the Companies Act, 2013 (“the Act”) 

We have audited the intemal financial controls over financial reporting of Ghushine Fintrrade Ocean Limited as of March 31, 2025 in 
conjunction with our audit of the standalone financial statements of the Company for the period ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management s responsible for establishing and maintaining intemal financial controls based on the internal control over 

financial reporting criteria established by the Company considering the essential components. of intemal control stated in the Guidance 

Financial Cantrols 
design, implementation internal 

effectively for ensuring the orderty and efficient conduct of its business, including adherence to company’s policies, the ‘safeguarding of 
mmmmmmumum.mmmm the accounting records, and the timely 
preparation of retiable financial information, as required under the Companies Act, 201 

Auditors' Responsibility 

mmhwwuawmmwwmm”mmuaJmumm 
conducted our audit in accordance with the Guidance Note an Audit of Intemal Financial Controls Over Financial Reporting (the 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate intemal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves mmmmmmmmm«mmmmwnm 
mwummmmwdmmeWVw obtaining an 
understanding of intemal financial controls over financial reporting, assessing the risk that a material exists, and testing and 
evaluating the design and operating effectiveness of intemal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
ermor 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
Company's intemal financial controls system over financial reporting 

Meaning of internal Financial Controls over Financial Reporting 

A company's intemal financial control over financial reporting Is a process designed to provide reasonable assurance the 

reliability of financial reporting and the preparation of Mwmmmmmmm 
‘accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that 

@) mmmmammmmm,mmm-&dmmmmu 
the assets of the company; 

{b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance 
mmummmummm 

(c) provide reasonable assurance prevention or timely detection of unauthorized Y, “Mm ol mmumnflh 



mmdmmmumm 

Because of the inherent limitations of intemal financial controls . over financial reporting, including the passibility of collusion or improper 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, 
an adequate intemal financial controls system over financial reporting and such intemal financial controls over financial reporting were 
operating effectively as at March 31, 2025, bused an the intemal financial control over financial reporting criteria established by the 
Company considering the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the ICAL. 

For APMM & Co. 
Chartered Accountants 

Firm Reg. No. 0147804W 

Place: Surat . ‘Membership No. 190707 
Date: May 12, 2025 UDIN: 24190707BMIGNP6793



GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLCO25823 

Balance Sheet as at March 31, 2025 

lvans )= 

Mem No.: 190707 enish ‘95"““’1"")“\“ 
UDIN: 241907078MIGNPE792 Jenish D. Sadafwala P. Sharma 

ceo 

Place: Surat 
Secretary 

Date : 12/05/2025 Place: Surat £ 124082025 

AsAt As At 
Particulars Notes. March 31, 2025 March 31, 2024 

INR in Lakhs INR in Lakhs 

ASSETS 
1. Non-Current Assets 
{2) Property, Plant and Equipment 2 251 33 

(b) Capital work in progress . . 

(c) Investment Property 3 " 

{d) Goodwill 
{e) Other Intangible Assets . 

(f) Intangible Assets under development - . 

(g) Financial Assets. - - 

() Investments 3 20.00 20.00 
(ii) Loans 4 308.05 295.04 

(1) Deposits and Others. 5 .8 2.8 

{h) Deferred Tax Assets (Net) % 0.37 0.2 

Total Non-Current Assets 333.78 32144 

2. Current Assets. 

(a) Inventories . 6 14,87 28.60 
(b) Fiaancial Assets - - 

(i) Trade raceivables 175.51 152.21 

(i) Cash and cash equivalents 1] 2.34 2.95 

(i) Bank Balances other than (i) of above - . 

(iv) Loans and Advances 
. s 

{€) Current Tax Assets (Net) 9 5.63 2.87 

(d) Other Current Assets 10 9.78 2 

Total Current assets 208.12 186.64 
TOTAL ASSETS| S41.87 508.08 

Equity and Liabitities 

1. Equity 
Shareholders’ Funds 
(a) Equity Share Capital " 94.49 9449 
{b) Other equity 2 13.76 3.4 
Total Equity 508.25 507.91 

2. LIABILIES 
Non-Current Liabilities 
(@) Financial Liabilities 

(i) Borrowings . 1 32.08 5 
(b) Deferred Tax Liabitities (Net) - - 

Total Non-Current Liabilittes 32.08 5 

Current Lisbilities 
(2) Financial Liabilities 
1) Borrowtngs F 

(1) Trade payable 
(a) Outstanding dues of micro & small enterprises “ : . 

(b} Outstanding dues other than micro & small enterprises 1 116 0.06 
(b) Other current liabilities 15 0.07 - 

(<) Provision 031 0.14 
(6) Curment Tax Liabilities . < 
Total Current Liabilities 154 rX12 

TOTAL EQUITY AND LIABILITIES| 541.87 508.08 
Statement of Accounting Policies and notes to Financial Statements 1.3 

"As Par Our attached report of even date For, Ghushine Fintrrade Ocean Limited 
For APMME Co. 
Chartered Accountants 

Flem Reg. No. 0147804W 



GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLCO25823 

Statement of Profit & Loss Account for the ended March 31, 2025 
For the year anded For the year ended 

Particulars Notes Mar 31, 2025 Mar 31, 2024 
INR in Lakhs INR in Lakhs 

INCOME 

Revenue from operations 17 451.81 144.67 

Other Income 18 nn 22.60 
TOTAL INCOME] 474.54 167.27 

EXPENSES 

Cost of Material Consumed 

Purchase of Stock in Trade 19 428.09 122,63 

Cranges in Inventories of Finished Goods/WIP 0 13.74 19.47 

Employee Benefits Expense n n.6 1%.32 

Financial Cost > * 

Depreciation and Amortization 2 1.56 0.73 

Other Expenses 2 8.29 47 

TOTAL EXPENSES 474.29 166.92 

Profit/(loss) before Tax 0.24 0.36 

Tax Expense 

Current Tax 
0.06 0.14 

Prior Period Expense (0.00) 0.2 

Deferred Tax 2 (0.15) (0.02)] 

Net Tax expense {0.10) 0.34 

Profit/(loss) for the year 0.34 0.02 

Other Comprehensive Income 
A. ITEM ROT RECLASSIFIED TO PROFIT OR LOSS 
. Income relating to item that will not be reclassifled to prafit or loss - = 
. Income Tax Relating item (f) of above = % 
8. ITEM RECLASSIFIED TO PROFIT OR LOSS 

1. Income relating to item that will be reclassifled to profit or loss 4 - 

ii. Income Tax Relating (i) of above - - 

Total ather Comprehensive income - » 

Total Comprehensive income for the year 0.34 0.02 

Earning Per Share for Continuing operation 
Basic - Par Value Rupees 10.00 ] 0.0069 0.0004 
Dituted - Par Value Rupees 10.00 2 0.0069 0.0004 
Earning Per Share for Discontinued operation 
Basic - Par Value Rupees 10.00 
Diluted - Par Value Rupees 10.00 
Earning Per Share for Continuing + Discontinued operation 
Basic - Par Value Rupees 10.00 2 0.0069 00004 

Diluted - Par Value Rupees 10.00 i p:] 0.0069 0.0004 

Statement of Accounting Policies and notes to Financial Statements 1-32 . 

‘As Per Our attached report of even date For, Ghushine Fintrrade Ocean Limited 
For APMME Co. 

Mem No.: 190707 

UDIN: 24190707BMIGNPE793 

Place: Surat 
Date ; 12/05/2025 



GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLC025823 

Statement of Cash Flow for the period ended March 31, 2025 
For the year ended For the year ended 

Particulars Mar 31, 2025 Mar 31, 2024 
INR in Lakhs INR i Lakhs 

[A. Cash Flow from Operating Activities 
Profit before tax 024 0.36 

Adjustments for : 

Depreciation 1.56 0.73 

Wiaff Pretiminary Expenses . . 
Provision for Income Tax % -0.14 

Interest Income 2.72 -22.60 

Operating Profit Before Working Capital Adjustments (a) -20.92 -21.65 

Movements in Working Capital: 
Decrease/ (Increase) in Inventory 13.74 = 

Decrease/(Increase) in Sundry Debtors 2329 7.24 

Increase/(Decrease) in Sundry Creditors 1.13 .3 
Decrease/(Increase) in Loans and Deposits/Current Assets -15.78 . 

Decrease/(increase) in Other Current Assets 9.78 

Increase/(Decrease) in Current Liabilities & Provisions 0.24 = 

Movement in Working Capital total (b) -33.74 7.11 

Cash generated from Operating activities (a)-(b) -54.67 -14.54 
Direct Taxes Paid -0.06 -0.22 

NET CASH GENERATED FROM OPERATING ACTIVITIES (A) S5472] -14.76 

5. Cash flow from Investing Activity 
Purchase of fixed asset . -0.69 2.09 

Sale of fixed asset - - 

Subsidy Received on Capital Goods < : * 

Interest income nn .60 

Decrease/(Increase) in Investments - 20.00 

NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITY (B) 22.03 0.51 

C. Cash Flow from Financing activity : 
Issue of Share Capital . . 

Increase/ (Decrease) in Term Loans 32.08 nn 

Investment of Bank FD g 

Finance Cost L = 

Increase/ (Decrease) in Working Capital from Bank - 7.54 

NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C)f _32.08 15.19 

D. Net Increase / (Decrease ) in Cash & Cash Equivalents (A+B+C) 0.62 0.94 

Cash and Cash Equivalents at the beginning of the Period 2.95 2,01 

Cash and Cash Equivalents at the end of the Period 2.34 2.95 

s Per Our attached report of even date For, Ghushine Fintrrade Ocean Limited 
For AR MM & Co. CIN : L65910GJ1995PLC025823 

Chartered Accountants Y 

Firm Reg. No. 0147804W y 
© 

‘f’r' £o Alok Jain 
AL \ Director 

4 DIN: 01426794 
CA Ayush Agarwal 
Partner 
Mem No.: 190707 
UDIN: 24190707BMIGNPE793 3 M 

CEQ Company Secretary 
Place: Surat Jenish O £adadivuda. 
Date : 12/05/2025 Place: Surat Date : 12/05/2025 



CIN : L65910GJ1995PLCO25823 
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'NOTE 1: NOTES TO ACCOUNTS 

1.1 CORPORATE INFORMATION 
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Knitted fabric and Cut & polished diamonds. 

1.2 SIGNIPICANT ACCOUNTING POLICIES 
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The Management 
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122 Use of Estimates 
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1.2.3  Fair Value Measurement 
Some of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non- 

financial assets and liabilities. 
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valuations should be classified. 

MMananmmnuwmmm
nmmmnmmw- 

follows. 

m‘:mmmnmmwm-ac
m 

Level 2: inputs other than quoted prices Included in Level 1 that are observable for the asset of labiliy, elther directly (Le. a5 

prices) or indirectly (I.e. derived from prices). N 

Leved 3: inputs for the asset or Uability that are not based on obsenvable market data (unobservable inputs). 

hm&flv‘-dl\“-lm.V-W—w“fl-&
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the entire measurement. ¢ 

“The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the 

change has occurred. 
) 



CIN : L65910GJ1995PLCO25823 

mrmmumwnrmnmnu
mw 

1.2.4 Current and Non-Current Classification 

m(mmmumnmummmnw
mmw 

An asset 15 treated as Current when it 15 - 
* w-nmwwmumummmmmfi; 

- Held primarily for the purpose of trading; 

¥ wnnwwmmm«mmu 

b nnwnowmwmmwwu»mnwmn
mmmmm 

All other assets are classified as non-current. 

A Liability fs current when: 

- It is expected to be settled in normal operating cycle; 

- 1t is held primarily for the purpase of trading; 

- R is due to be settied within twelve months after the reporting period, or . 

~Mbummm-mmummh-ummumm 

The Company classifies all other liabilities as non-current. 
mwmmw-:m-muum 

1.2.5  Property, Plant & Equipment and Depreciation 

related to the acquiskion and installation of the respective assets as per Para 11 ‘of Ind AS - 16, (Property Plant and Equipment). 
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{Borrowing Costs). 

mwmnmmam.mt
w Munmmmnnm

d 

Property, Plant & Equipment mmumw\-mwmnm
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1.2.6  Impairment of Assets 
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of Assets 

127 ioventories 
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19 of 1nd AS - 2, Inventories. inventory excludes Goods and Services Tax. 

128 lovestments 
mmn“umuqm

%hmwmum 

individual investment. . 

1.2.9  Retirement Benefits 
Retirement Benefits, are accounted on Actuarial Basis. 

1,210 Foreign currency transactions and balances. . 

There are no foreign currency transactions during the year. 
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MNotes Forming Part of Financlal Statements for the year ended 31t March, 2025 

121 

1292 

Revenue Recognition i 
mmaunnmu—mmum-mumummmm
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Dividend income i recognised when the unconditional right to receive the income is established. income from interest on deposits, 

loans and interest bearing securities is recognised on the time proportionate method. 

income Tax Expense 
Income tax expense comprises current tax and deferred tax charge of credit. 
Current Tax 

mmmummsm-wwnmuwwumu
—m 

Deferred Tax 

Deferred tax charge of credit reflects the tax effects of tming differences between accounting income and taxable income for the 

mmwumumumwmmm-
mwwmmum 

that have been enacted or substantially enacted by the batance sheet date. Deferred tax assets are recognised only to the extent 

there is reasonable certainty that the assets can be reaified in future; however, where there is inabsorbed depreciation or carry 

forward of \asses, deferred tax assets are recognised only if there i a virtual certainty of realisation of such assets. Deferred tax 

assets are reviewed ot each baiance sheet date and fs written-down or written-up to reflect the amount that i reasonably/virtually 

-muu—-qm-hummdu-*m
dnm-muw-un 

1213 

mmh.mm:umnwu-fiu
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same governing taxation Laws. & 
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directly attributable Uransaction Costs.. 

Subsequent Measurement 

mw«mmmumwdmwmu
m-umw 

determines the classification of its financial instruments at initial recognition. 

a) Non-derivative Financial Assets. 

(1) Financlal assets at amortised cost 

A financial asset shall be measured a3t amortised cost if both of the following conditions are met: * 

mmmutmm.wwmmtnwu—amhmummn 
 fows and 

are measured at Amortized Cost. 

(1) Debt instruments at FVTOCH 

A debt instrument shall be measured at fair value through other comprehensive income if both of the following conditions are met: 

(a)mmummwumummmmmummmu 
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Notes Forming Part of Financial Statements for the year ended J1st March, 2025 

1214 

1.2.18 

1.2.16 

1247 

1.2.48 

1219 

1.2.20 

(14)  Equity Instruments at FYTOC! 

Awmmmuuummmhmtm-mrwuum 
instruments, the Company may make an irrevocable election Lo present subsequent changes in the fair value in OCI. The Company 
makes such election on an istrument-by- instrument basis. If the Company decides to classify an equity instrumedt as at FYYOC, 
then all fair value changes on the instrument, excluding dividend are recognised in OCI which is not subsequently recycled to 
statement of profit and loss. 

(1v) Financial assets at FVTPL 
FVTPL 15 a residuat category for financial assets. Any financial asset which does not meet the criteria for categorization a5 at 
amortised cost o as FYTOC, is classified as FYTPL. 
mwumnumummmmmmmwnumm- 
FVTPL if doing 50 eliminates or significantly reduces a measurement or recognition inconsistency. The Company has Aot designated 
any financial asset as FVTPL. 

Financial assets included within the FVTPL category are measured at fair values with all changes in the statement of profit and loss. 

b) Non-derivative financial Liabitities 
@) Financial Habitities at smortised cost 
Financial liabilities at amortised cost represented by borrowings, trade and other payables are initially recognized at fair value, and 
subsequently carried at amortized cost using the effective interest rate method. 

Current Assets Balances 
Balances of Sundry Creditors, Sundry Debtors and loans and advances are subject to confirmation. In the opinion of the Board of 
Directors, the current assets, loans and advances have a reslisable value at least equal to the amounts st which they are stated in 
e Batance Sheet. 

Empicyee Benefits 
1) Short Term Employee Benefits: 
Al the employee benefits payable wholly within twelve mants of rendering the service are classified as short-term employee 
‘benefits. Benefits such as solaries, wages and the expected cast of bonus are recognised In the period in which an employee renders 
the reiated services. 

The Company's Statutory Provident Fund, Employees Superannuation Fund and Employee State insurance Scheme are defined 
contribution plans. The Company has informed and explained that such benefits are not appiicable to the Company and hence 
provisions of such benefits have not been done. 

Defined Benefit Plan: 
The Employees Group Gratuity Fund is the Company’s defined benefit plan for which Company has not taken Group Gratuity cum Life 
Insurance Policy fram Life insurance Corporation of india. The Company has informed that any gratulty or any benefits are not 
applicable to the Company and hence not provided. 

The employees are not paid any benefits other than salary and bonus during the year. 

Provisions & Contingencies: 
A provision is recognized when the Company has a present legal or constructive abligation as a result of past event and it & probable 
that an autflow of resources will be required to settle the obligation, in respect of which reliable estimates can be made. Provisions 
(excluding tong term benefits) are not discounted (o its present value and are determined based on best estimate required to settle 
the obligation at the batance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best 
estimates. Contingent |(abilities are not recognized but disclosed in the notes to the Financial Statements. A contingent asset is 
neither recognized nor disclosed. 

Segment Reporting 
The company has no other segment, hence nothing is to be required (o be reported in accordance with Ind AS 108 - “Segment 

Reporting” . 

Events Occuring after the Balance Sheet Dato 
There were no such events occured after balance sheet date which required material disclosure by the management and auditors. 

Change 1n Accounting Policies 
There has been no other changes in the accounting policy, in terms of Para 14 10 21 of Ind AS - 8 (Accounting Policies, Charge in 
Accounting Estimates and Errors). 

Prior Period ttems 

Duriog the year we had not found any prior period item. But there was 2 short provision of tax for eartier years of which now given 
effect in profit & loss A/c. 
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GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLC025823 

Notes to the Balance Sheet for the period ended March 31, 2025 

NOTE 3: NON - CURRENT INVESTMENTS INR In Lakhs 
As At As AL 

faricatees March 31,2025 |  March 31, 2024 

m Venture Pvt. Ltd. 20.00 20.00 
L Total 70.00 70,00 

NOTE 4: LOANS INR in Lakhs 
" As At As At 

et March 31, 2025 March 31, 2024 
{Others. 

Secured, considered good S $ 

Unsecured, considered good 308.05 295.04 

Doubtful . 
Less: Provision for doubtful advances : 

Total 308.05 295.04 

NOTE 5: DEPOSITS AND OTHERS INR in Lakhs 
As At As At 

March 31, 2025 March 31, 2024 
BSE Limited- Deposit 2.60 2.60 
JAagam Deveiopers 0.09 0.09 
Stock Holding Co India Ltd 0.12 0.12 

Total 2.81 2.81 

NOTE 6: INVENTORIES INR in Lakhs 
As At March 31, As At March 31, 

i 2024 2023 
[Finished Goods (Valued at Cost or Market Value whichever is less) 14.87 26.60 

Total 14.87 28.60 

Note 7: TRADE RECEIVABLES INR in Lakhs 
As At As At 

Paradry March 31,2025 | March 31, 2024 
ISecured, considered good . i 

Unsecured, considered good 175.51 152.21 

|Which have significant increase in credit risk - B 

|credit impaired - - 
Less: Provision for doubtful debts - ” 

Total 175.51 152.21 
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Notes to the Balance Sheet for the period ended March 31, 2025 _ 

NOTE 8: CASH AND CASH EQUIVALENTS INR in Lakhs 

Ports As At “hs AL 
31, 2025 March 31, 2024 

Batances with banks 0.27 0.54 

[Cash on hand 2.07 241 

Total 2.34 2.95 

Note 9: CURRENT TAX ASSETS INR in Lakhs 
As At As At 

Surtieuiacs March 31,2025 | _ March 31, 2024 
{Advance to Supplier 1.77 * 

ITDS/TCS Receivable 2.04 227 

IGST Receivable 1.83 0.60 
Total 5.63 7.87 | 

Note 10: OTHER CURRENT ASSETS INR In Lakhs 

ot As At As At 
March 31, 2025 March 31, 2024 

lAdvance to Creditor for Expenses 9.78 

Total 9.78 ~ 



GHUSHINE FINTRRADE OCEAN LMITED ] 
CIN : L65910GJ1995PLCO25823 

Notes to the Balance Sheet for the period ended March 31, 2025 

NOTE 11: EQUITY SHARE CAPITAL 

As At Mar 31, 2025 AS At March 31, 2024 
Number R n lakhs | Number | INR in lakhs [Authorised 

10000000 equity shares of Rupees 10.00 each 1,00,00,000 1,000.00f  1,00,00,000 1,000.00 lissued 
4944900 equity shares of Rupees 10.00 each 49,44,900 49449 49,44,900 9449 Subscribed and Paid up 
4944900 equity shares of Rupees 10.00 each 494,500 494.49 49,44,900 49449 

Total 49,464,900 494.49 | 49.44,500 494.49 

mmummuwnmumm‘uummdmmw 

As At Mar 31, 2025 As At March 31, 2024 
" Number INR In lakhs Number INR in lakhs |Shares outstanding at the beginning of the year 49,44,900 494.49 49,4,500 494.45 Shares Issued during the year - - - 

[Shares outstanding at the end of the year 49,44,900 45449 49,44,900 454.49 

Manwmmwmmm‘mmsmm 

ASACMar 31, 2025 As At Macch 31, 2024 
Name of Shareholder No. ::.m %of No. :z.“ %of 

JSamyak A Jain 9,312,250 18. 9,32,250 18.85%] mu A Jain " 639,200 2. 6,39,200 12.93%) 8. Jain 5,12,450 10. 5,12,450 10.36% 
Disclosure of m of Promaters 

As At Mar 31, 2025 At March X Changes ramters name Do v v No, of Shares No. of Shares. pes % of Holding pebog %of Holding | % of Holding [Samyak A. Jain 9,32,250 18.85%) 9,32,250 18.35%) 0.00%] k:.; Jain 6,39,200 X 6,39,200 12.93%) 0.00% 8. Jain 5,12,450 1 5,12,450 10.36%] 0. 
mmmmmwmmmmmwu«m«mmwm mwmmmmn‘m Wmmm-nmmtmm-wum there are no other ciass of 
shares other than equity shares, 

There are no calls unpaid by Directors and Officers, 
Mnmmmmmmm. 



GHUSHINE FINTRRADE OCEAN LIMITED 

CIN : L65910GJ1995PLC025823 

Notes to the Balance Sheet For The Year Ended March 31, 2025 

Note 12: Other Equity INR in Lakhs 

Parti As At As At 

Mar 31, 2025 Mar 31, 2024 

Profit & Loss Account B/F 13.42 13.40 

Add : Profit & Loss for the year 0.34 0.02 

Less : Other Adjustment - 1. 

Total 13.76 13,42 

Note 13: Long term borrowings 
INR in Lakhs 

P s As At As At 

Mar 31, 2025 Mar 31, 2024 

Loans & Advances from Related Parties : Unsecured 

[ Akansha Jain .7 

|Akshita Jain 7.02 

fAlok Jain (HUF) 10.28 

Alok Jain .70 - 

IKapita Jain 3.4 

|[Samyak Jain 7.16 

Total 32.08 - 

Note 14: Trade Payables INR in Lakhs 

As At As At 

A Mar 31, 2025 Mar 31, 2024 
Fotal Outstanding Dues of Micro And Small Enterprises (as per the 

intimation received from vendors) . : 

rotal Qutstanding Dues of Creditors Other Than Micro And Small 1.16 0.04 

[Enterprises 

TOTAL] 1.6 .04 

MNote 15: Other Current Liabilities INR in Lakhs 

As At As At 

Puctialers Mar 31, 2025 Mar 31, 2024 

i 
0.07 3 

TOTAL] (X3 - 

Note 16: Short Term Provisions INR in Lakhs 

As At As At 

" Mar 31, 2025 Mar 31, 2024 

[Provision for AuGIt Fees 0.25 3 

|Provision for Current Tax 0.06 0.14 

I “TOTAL] 0.31 0.14 



GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLC025823 

Nommkhe?rmmdLouAccmeorfluanEndndsuch, 2025 

NOTE 17: REVENUE FROM OPERATIONS INR in Lakhs 

For the year ended | For the year ended Particulars 
Mar 31, 2025 Mar 31, 2024 

Sales 451.81 144.67 
Total 451.81 144,67 

Note 18: OTHER INCOME INR in Lakhs 

arti For the year ended | For the year ended 

f s Mar 31, 2025 Mar 31, 2024 

|interest Income 22.68 22.55 
interest Income - IT Refund 0.04 0.06 

Discount Income 0.00 0.00 

Total 22.72 22.60 

Note 19: Purchase of Stock in Trade INR in Lakhs 

For the year ended | For the year ended 

= Mar 31,2025 Mar 31, 2024 

[Purchase 428.09 122.63 

Total 428.09 122,63 

Note 20: CHANGES IN INVENTORY INR in Lakhs 

For the year ended | For the year ended 
Racticulars Mar 31, 2025 Mar 31, 2024 

ing Stock 28.60 48.08 

Closing Stock F 14,87 28.60 

Total 13.74 19.47 

Note 21: EMPLOYEE BENEFITS EXPENSES INR in Lakhs 

For the year ended | For the year ended 

Barticolers Mar 31,2025 Mar 31, 2024 

Foirvflors Remuneration & Perquisites 4.80 4.80 
Satary Expenses 17.82 14.52 

Total 22.62 19.32 
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mwmrmfl:mmmmrumv.vmsmm; 2025 

Note 22: OTHER EXPENSES X INR in Lakhs 

Particul For the ended | For the ended 
Mar 3’:"2015 Mar :‘rz’ou 

[Other Gperating Expense: | 
[Annual Listing Fees - 0.50 

0.01 0.01 
0,02 0.14 
0.63 : 
0.01 > 

5 0.31 
. 0.00 

0.01 0.01 
0.24 0.28 
0.08 0.06 
293 0.82 
0.58 0.51 
1.26 - 
0.36 0.65 

. 0.03 
0.03 0.03 
0.37 0.39 

ROC Filting Fees 0.30 0.1 
Round Off " 0.00 
Isample Expense 0.01 0.08 
[Staff Welfare Expense 0.03 - 
[Stationery Expense 0.12 0.09 
[Software Expense 0.01 - 
Telephone Expense 017 0.12 

Travelling Expense 0.75 0.25 
Vehicle Maintenance Expense 0.1 v 0.36 

website Expense - 0.04 

[Payments to the Auditor as 

a. Audit Fees 0.25 — 
Total 8.29 4.77 



GHUSHINE FINTRRADE OCEAN LIMITED 
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mrwmmammmhmwmmn,m 

Note 23: RELATED PARTIES 

(-)mmwmmmm“mmwm
mmmmmbm 

There are no other parties over which the Company has control. 

(h)mmmmtmnmeMwmmmm
mmmmm 

- Alok B. Jain 
- Kapita A. Jain 

- Samyak A. Jain 

- Alok B. Jain HUF 

- Akanksha Jain 

- Akshita Jain 

- Mercury Ventures P. Ltd. 

(c) Particulars of Related Party Transactions 

‘Managing Director 

Director 
Director 
Director HUF 
Related party 

Particulars 

[Alok B. Jain 

INR in INR in Lakhs} 

7.46 

10.28 

1.79 

7.02 

20.00 20.00 
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CiN : L65910GJ1995PLC025823 

Notes Forming Part of Financlal Statements for the period ended March 31, 2025 

Note 24: EARNING PER SHARE 

‘The basic earnings per share (“EPS”) is computed by dividing the net profit after tax for the year by the weighted average number of 
equity shares outstanding during the year. For the purpose of calculating diluted eamings per share, net profit after tax for the year 
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity 
shares. The dilutive patential equity shares are deemed converted as of the beginning of the period, uniess they have been issued at 

a later date. The company presents basic and diluted EPS from continuing and discontinuing operations separately. 

Computation of EPS is set out below: INR in Lakhs 

Particul As At As At 

. March 31, 2025 March 31, 2024 

Earnings 
|Total Comperehensive income for the period 0.34 0.02 
| Total Income from Discontinued Operation for the period Nit Ril 

Equity Shares 
|No- of shares at the beginning of the year 49,44,900 49,44,900 
{Additional allotment of shares during the year > = 
|Weighted Average No. of shares during the year - Basic 49,44,900 49,44,900 
IWeighted Average No. of shares during the year - Diluted * 459,44,900 49,44,900 

[Earning Per Share for Continuing operation 

ing per share of par value INR 10 - Basic 0.0069 0.0004 

|Earning per share of par value INR 10 - Diluted 0.0069 0.0004 
[ 

Per Share for Discontinued operation 
per share of par value INR 10 - Basic Nil N 

[Earning per share of par value INR 10 - Diluted Nl Nil 

[Earning Per Share for_Continuing + Discontinued Operation 

mqwmawmwm-m 0.0069 0.0004 

[Earning per share of par value INR 10 - Diluted . 0.0069 0.0004 
IR A ab SN A e e 
+As per Para 30-31 of Ind AS - 33 (Eaning Per Share) 

Note 25: DEFERRED TAX ASSETS/LIABILITY 

mmmm.mmuw-mhwummmdwmm 
taxation, Accordingly a deferred tax asset has been created by an amount of INR 15,476/- from the existing deferred tax ability 

batance considering the principle of prudence as per Para 16-18 & 58 of Ind AS - 12 (Income Taxes). 

Computation of Deferred Tax Asset/Liability: INR in Lakhs 

Factors creating Deferred Tax Asset / (Liability) Temporary Differences [!ncreases Deferred Tax 
Liability by 

Depreciation as per Companies Act, 2013 1.56 

Depreciation as per Income Tax Act, 1961 0.94 

Temporary Difference & Resultant Deferred Tax (Liability)/Asset 0.61 0.15 

"Add: Opening Balance of Deferred Tax Asset / (Liability) - 0.22 

Total Deferred Tax Asset / (Liability) as on 31-03-2025 0.37 

Mmrmmmmmummanmmummmmm
. 
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GHUSHINE FINTRRADE OCEAN LIMITED 

mrmmdwmmmmwmmn.ms 

mu:m;mmmmmmmmwmwm Act):- 
INR in Lakhs 

Sr. 
No. Particulars As At 

March 31, 2025 
As At 

a ipal amount due to suppliers registered under the NSMED Act and 
unpaid as at year end 

B 

March 31, 2024 

|mmwmwmmmunmw 
as at year end 

¢ Wmumwnwmmmmwmm,mml 
day during the year 

p [mterest paid, other than under Section 16 of MSMED Act, to suppliers registered| 
the MSMED Act, beyond the appointed day during year 

E Interest paid, under Section 16 of MSMED Act, to suppliers registered under the] 
Act, beyond the appointed day during the year 

' interest due and payable towards suppliers registered under MSMED Act, for] 
[payments already made 

mmwmmmwrmmummmmm«mumwmwm 
per information from suppliers’ regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and 
relied upon by Auditors. 
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GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLCO25823 

mrmmdwwumwmmn,
m 

NO. 27 - RECEIVABLE AGEING SCHEDULE 

[X At March 31, 2025 
Q 

“Gutstanding for fallowing periods from Due Date o 

Particulars ‘Less than & | & months -| 1-2 “More than 3 

wonths | tyesr |vews| 273V | yean b 

1) Undisputed Trade Recetvables: Considered Good 4567 ! . . 12983 175.51 

) Disputed Trade Recelvables- Credit impaired - . - - - 

TOTAL} 45.67 - - . 129.83 175.51 

[As At March 31, 2024 
WRn 

Gutstanding for following periods from Due Date of Payment 

Particulars Tonthané [6months -] 12| 5 _3years | MOTethan3 P 

months | 1year |Years years 

() Undisputed Trade Recewables- Considered Good I 519 5.9 

) Undispuuted Trade Recetvables: which have 
Increase in Credit Risk - 

) Undisputed Trade Recetvables: Credit impaired - 

4) Disputed Trade Receivables- Considered Good B ¥ 

) Disputed Trade Receivables- which have significant 
increase in Credit Risk 4 - S . 

6) Disputed Trade Recetables- Credit impaired - -] - . = g 

L TOTAL - o 151,93 - 15193 

NO. 28 - TRADE PAYABLES AGEING 

[As At March 31, 2025 
TR | 

Particulars Cessthan 1] 1-2 More than 3 
Yours |veors] 2-3Yee" e Total 

(7) NSHE 
. — = - 

@) Others 
1.6 5 116 

|(5) Disputed Dues - Others . 

TOTAL 196} - - - 1.6 

TAs At March 31, 2025 
TNR in takbs] 

Particulars [Lessthan 1] 1-2 ‘Wore than 3 
Yours |vears| '3V yours Toal 

(1) NSME. 
» g . . Py 

@) Others 
Y ™ . o 

(4) Dtsputed Dues - NSHE -} - . g 2 

(5) Disputed Dues - Others o F e % 

TOTAL E () = Ty 



GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLCO25823 ' 

Notes Forming Part of Financial Statements for the period ended March 31, 2025 

[NGTE NO. 29 - FAIR VALUE MEASUREMENTS INR i lakhs| 
As At March 31, 2028 As At March 31, 2024 

Particulars ‘Amortised Cost | FVTPL| FYTOCH | Amortised 

rade receivables 175.51 - - 152.21 

Fair value hierarchy ' 
The fair value of financial instruments as referred to in note below has been classified into three Categories depending on the 
inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for 
identical assets or liabilities [Level 1 measurements] and lowest priority to uncbservable inputs [Level 3 measurements]. 

The categories used are as follows: 
Level 1: Quoted prices for identical instruments in an active market; 

Level 2: Directly (i.e. as prices) o indirectly (.. derived from prices) observable market inputs, other than Level 1 inputs; 

and 
w;:wmnmunmm—mmmm» Fair values are determined in whole or 

in part using a net asset value or valuation model based on assumptions that are neither supported by prices from cbservable 

current market transactions in the same instrument nor are they based on available market data. 



G
H
U
S
H
I
N
E
 
FINTRRADE 

O
C
E
A
N
 

LIMITED 
CIN 

: L
6
5
9
1
0
G
J
1
9
9
5
P
L
C
0
2
5
8
2
3
 

Notes 
Forming 

Part 
of 

Financial 
Statements 

for 
the 

period 
ended 

March 
31, 

2025 

z
g
n
x
c
.
u
c
.
fl
_
z
g
)
r
;
d
x
.
v
m
 

H
‘
g
;
 

Numerator 
Denominator 

1-Mar-25 
| 31-Mar-24 

[% 
Variance 

|
R
e
a
s
o
n
 

for 
Variance 

" 
2 

i 
. [There 

is 
more 

increase 
in 

current 

Current 
Ratio 

(in 
times) 

Current 
assets 

Current 
liabilities 

135.11 
1087.65 

-87.58% 
 |liability 

vis-a-vis 
increase 

in 
current 

|asset 
hence, 

ratio 
decreased 

2 
Debt 

consists 
of 

. 
taken, 

Debt 
Equity Ratio (in times) 

| 
 borrowings 

& lease 
otal Shavebolder’s 

| 
g0y 

0.00 
| 

too.00 
[
A
S
7
e
w
 

Pebt 
hasbeen taken, 

o the 
B 

Equity 
 _ 

liabilities 

3 
Retum 

on Equity Ratio 
(in%) | 

P
r
o
f
i
t
 

for the year 
| *® 

Sow_i._ss.: 
.07% 

0.01% 

¥ 
T 

7} 
2 

s 
Inventory 

Turnover 
Ratio 

Gross 
Revenue 

from 
sale 

79 

(in 
times) 

of 
products 

and 
services 

L
 

.
 

a
n
 

R 
Trade 

Receivables 
Turnover 

| 
Gross 

R
e
v
e
n
u
e
 

from 
sale 

Average 
Trade 

27 
0.99 

ratio 
(in 

times) 
of 

products 
and 

services 
receivables 

6 
Trade 

Payables 
Turnover 

ratio| 
COGS 

+ 
Other 

Expenses - 
Trade 

753.10 
142.93 

(in 
times) 

Non 
Cash 

Expenditure 

7 
Working 

Capital 
Net 

Capital 
Turnover 

ratio 
Gross 

Revenue 
from 

sale 
(Current 

assets-Current 
2.1 

078 

(in times) 
of products 

and services 
liabilities) 

[ 
Gross 

Revenue 
from 

Net 
Profit 

Ratio 
(in 

%) 
Profit 

for 
the 

year 
sale 

of 
products 

and 
0.08% 

0.01% 

services 

9 
Retum 

on Capital Employed 
| Profit before interest and | 

cooiey 
empioyed 

| 
0.05% 

| 
0.07% 

(in %) 
taxes 

ime 
1 

Retur on Investment 
(in %) | income from Investments 

_._1195_ ™ 
| 

o0 
0.00% 



GHUSHINE FINTRRADE OCEAN LIMITED 
CIN : L65910GJ1995PLC0O25823 

Notes Forming Part of Financial Statements for the period ended March 31, 2025 

NOTE 31: ADDITIONAL REGULATORY INFORMATION 

(2) The Company does not have any investment property. 
(b) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assets. 
{c) There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties (as 
%:ummmm,ml),mmnuywmymmmm that are outstanding as on March 31, 

+ repayable on demand; or 

- without specifying any terms or period of repayment; 

(d) There are no Intangible assets under development as on March 31, 2024, 

(u)mwmmmmummmwwmmmmmnuwm 
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

(f) The Company is not declared willful defaulter by any bank or financial institution or other lender. 

@ memwwmmmmnmyummmmmmmmmmudwcmu 2013 0r 

section 560 of Companies Act, 1956 

(h) mmumumummmmummmwumwmmm 

U] mwummmwwmmmmmummmnrummb 
Act, 2013 

() The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or 
kind of funds) to any other person{s) or entity(ies), including foreign entities (Intermediaries) with the understanding 

(whether recorded in writing or otherwise) that the intermediary shall directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any 

guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(k) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the 

understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(1) No transactions has been surrendered or disclosed as income during the year in the tax dssessment under the Income Tax 
Act, 1961, There are no such previously unreccrded income or related assets. 

(m) Corporate Social Responsibility is not applicable to the company. . 

(n) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

NOTE 32: COMPARATIVE FIGURES 

Ww;mmmwlwummwmwmmmm 

classification / disclosure. 

As Per Our attached report of even date For, Ghushine Fintrrade Ocean Limited 

For APMM & Co. CIN : L65910GJ1 5823 

(X 

Alok B, Jain Alok Jain 

‘Managing Director & CFO Director 

DIN: 00006643 DIN: 01426794 

Mem No.: 190707 Fnish Q) % dadiond b/\w/ 

UDIN: 24190707BMJIGNP6793 Jenish D, Sadsiwala Ambica P. Sharma 

CE0 Company Secretary 

Place: Surat 

Date : 12/05/2025 N Place: Surat Date : 12/05/2025 



ANNEXURE-1 

Statement on Impact of Audit Qualification (For Audit Report with Modified Opinion) 
Submitted along with Standalone Annual Audited Financial Results 

Statement on Impact of Audit Qualification for the Financial Year ended March-31-2025 
Under Regulation 33 of the SEBI (LODR) (Amendment) Regulation, 2016 

(Rs. In Lakhs) 

Audited Audited 
Sr Particular Figures Figures 

s (as Reported | (as Reported 
Before After 
Adjusting Adjusting 

For For 

Qualification) | Qualification) 

] 1. Turnover/ Total Income 474.54 474.54 
2. Total Expenditure 474.29 474.29 
3. _Net Profit/ (loss) 0.24 0.24 
4. Earnings Per Share 0.0069 0.0069 
5. Total Asset 541.87 541.87 

6. Total Liability 33.62 33.62 
7. Net Worth 508.25 508.25 
8. Any Other Financial Items 0.00 0.00 

(As felt appropriate by the management) 

I} Audit Qualification (Each Audit Qualification Separately): 
a. Details Of Audit Qualification No Qualification Given in Audit 

report 
b. Type Of Audit Qualification N.A. 
c. Frequency Of Qualification: N.A 

Whether Appeared First Time/Repetitive/ Since 
How Long Continuing 

d. For Audit Qualification where the impact is N.A 
quantified by the auditor, management’s view 

€. For Audit Qualification(s) where the impact is not N.A. 
quantified by the auditor: 
m Management’s estimation on the impact of | N.A. 

audit qualification. 
(i) If Management is unableto  estimate N.A 

the impact, reason for the same 
(iii) _ Auditors” comments on (i) or (i) above: N.A. 

ForAP MM & Co. FOR GHUSHINE FINTRRADE OCEAN LIMITED 
Chartered Accountants 
Firm Reg. No. 0147804W 

CA Ayush Agarwal 
Partner 
Mem No.: 190707 
Place: Surat 
Date: 12/05/2025 
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/ ‘A 

(Managing Director) 
DIN No. 00006643 


