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" GHUSHINE

Dt: 12.05.2025

Tr

Trhe Manager

LISTING COMPULIANCE Department
BOMBAY STOCK EXCHANGE LTD

15" Floor,P J Towers , '

Dalal Street

Mumbai- 400001.

Equity Script Code: 539864 :
{SIN CODE.:_ IHEB%U!H 011 B

Dezr Sir / Madam,

With reference to the above subject, we have enclosed here with Audited financial resuits
and Audit Report {Standalone) for the financial year ended on 31/03/2025.

Slease note that the Company has no subsidiary, associate or joint venture and there!
results are STANDALONE RESULTS. .

The Auditor has NOT QUALIFIED REPORT

Slease note that above resulis were, placed before the meeting of board of Directors held on
12.(5.2025 and board approved the same results.with Auditors Report.

Kindily place the same on your records and acknowiedge.

Yours Truly,’

Slace: SURAT FOR BOARD OF DIRECTORS QF=(.US5)
Date: 12.06.2025 GHUSHINE FINTRRADE Je

ALOK BHOPALSINGH JAIN
MANAGING DIRECTOR CUM CFO
DIN: 00606643

GHUSHINE FINTRRADE OCEAN LIMITED

Registered Address: Ground floor -27, Aagam Cross Road, AC Market opposite Star
Galaxy near Shrungar Residency, Vesu Abhava road Surat-395007 M: 9377647822
Email id: ghushine95e@agmail.com GSTIN: 24AABCP3988Q1Z0 CIN:L6591 0GJ1995PLC025823
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GHUSHINE

Dt. 12.05.2025
To
Tne Manager
BOMBAY STOCK EXCHANGE LTD
1%T Floor P J Towers
Datal Streat
. Mumbai- 400001
Equity Script Code: 539864
ISiN CODE: INEOOSUO1011

with reference to the above | Alok Jain Managing Director Cum CFO of GHUSHINE FINTRRADE
OCEAN LIMITED hereby deciare that Statutory Auditors APMM & CO. having FRN-0147804W nave
issued Audit report with unmodified opinion on Audited financial results of the company for F.Y. ended
on 31st March 2025. '

Tr's deciaration is given in compliance to Regulation 33(3) (d) of SEBI LODR Reguiations, 2015 as
amenced by the SEB! {LODR) (Amendment) Regulation, 2016 vide natification no. SEBILAD-
NRO/GN/2016-17/001 dated 25th May, 2016 and dircular No. CIR/ICFD/CMD/56/2016 dated 27th
Mazy, 2018

We request you 1o kindly t2ke the above information on your record.

Yours Truly, .

Place: SURAT I FOR BOARD OF DIRECTORS OF
Date: 12.05.2025

GHUSHINE FINTRRADE OCEAN LIMITEb

Registered Address: Ground floor -27, Aagam Cross Road, AC Market opposite Star
Galaxy near Shrungar Residercy, Vesu Abhava road, Surat-395007 M: 9377547822
Email id: ghushine85e@amail.com GSTIN: 24AAB_CP_3988Q1ZO CIN:L55910GJ1985PLC025823



APMM & CO.

CHARTERED ACCOUNTANTS

'APMM.

INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Ghushine Fintrrade Ocean Limited

Report on the Audit of Standalone Financial Statements

Opinion

mmmuwmnuaumcmdmrmmm{mm.mm
mmmaaumm.mmmmammmmmwmbhmd
mhmummmwmmWMMmum.mnmdmmm
and other explanatory information.

mumwmmuuumumwummmmmmmuuudm
mummmwmmmwsmmnwmnmmmamMfwmnm

with the accounting principles generally accepted in india, of the state of affairs of the Company as at March 31, 2025 and its profit
lmwummcwm}.mmmwﬁ-dmmmwhwmmdmwm.
Basis of opinion )

memnmmnmmmﬁmmmmmma the Companies Act, 2013,
Our responsibilities under those Standards are further described in the Auditor's mmmuamwrm
wmdwmmmmdmmummnmamwwmmd
Wmmmdmwmnmwumuumuuuadummw
under the provisions of the Companies Act, 2013 and the mm.m-mmdummwm
mmmwnmmummmmmmmmuwmmumm
Wewm.mmummuwww

Key Audit Matter

audit matters those matters that, in our professional judgment, were of most in our audit of the standaione financial
%dw%w.mmmmhmmdumdmmwmua

M.MhmummmummMaWWmmm

Key Audit Matters " How our audit addressed the key audit matter
Revenue from sale of goods Principal Audit Procedures:
The principal of the company comprise of textile and Qur audit procedures included the following:

|
%
|
|
§

a key performance indicator

« Considered the appropriateness of Companies
wmmnmhmduﬁus
*Revenue from contracts with customers';

« Assessed the design of key controls and operating effectiveness

of internal controls related to revenue recognition;

.-wmmmwmmu
recorded during the year by testing the
statistical sampling

and carried out

@ HWEAD OFFICE:

38, UPPER BASEMENT, DHEERAJ HERITAGE,
NEAR MILAN JUNCTION, 5.V. ROAD,

@ CORPORATE OFFICE :
18T FLOOR, GUARDIAN HOUSE,
SUMAN DESAI WADI, NEAR UDHNA DARWAJA,

@ AHMEDABAD BRANCH :
608, 6TH FLDOR, SHREE BALA.II HEIGHTS,
C.6, ROAD, AHMEDABAD - 280 015.
TEL : 078-40391208 -

SANTACRUZ (W), MUMBAI - 400 054. RING ROAD, SURAT - 385 D02. Eal: ,
TEL : 022-48738837 | 28618115 TEL - 0261-4891100 / 4894506 mal: o
E-mail : apmm.mumbai@gmail.com E-mail : apmm.surat@gmail.com @ BOISAR BRANCH :

C-10, BLDG. NO, K-1/Z, ANANT APARTMENT,
NAVAPUR ROAD, BOISAR - 401 501.




mmtm Principal Audit Procedures:

mmmamm:umm wmmwwmz
m«m--mu-mmnum of controls around the recording
embodying economic + We tested the effectiveness of key Faririvas

reliable estimate can be made and sssessment of tftigations, provisions and conting
dﬂ»m«ﬂnm.ammw .mmmswdmwﬂ!ﬁ.ﬂw.
wuyummmnmhwm«am mmdunmmunW*dmﬂ:u'
nhwthunwmmm-\mﬂMdm m,mm,mmﬂnm the
resources. When theve is a possible or a present obligation where provisions or contingency.

-mmmmdmmsmmm
m:mmmmmmg . - 0 the fiamnciel
mmwmmmmgm statement.

estimation of provisions they may before from future

obligations.

Other Information

The Company’ mamswwmwdhmmmmmmm
mwhmmmmmm mwww‘smnmm

mmmnmddmwumnmm mewh-mm»um
the date of our auditor’s report.

WWNmmmmmmmummebumwmdm
thereon.

:

The Company” mﬂﬁmumnwf«m“uﬂmm 134(5) of the Companies Act, 2013
tmmﬁmumwmwdmmmmmn-mmumdm

mmmmmmmawum the Company’s ability to continue as a going
mmawﬂ.mﬂummwmmmmmammm
mmwwmumwm“m«hnmmumﬁn

mmam-muummmwsmmm.
Auditor's Responsibiiity for the Audit of the Standalone Financlal Statements

Our objectives are to obtain reasonabile assurance about whether the standalone financial statements as 3 whoie are free from material
misstatement, whether due to fraud and error, and to issue an auditor's report that includes our opinion, Reasonable assurance is a high
level of assurance, but 5 not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
mnmmwm&wm«muﬂmmm«,Mwhmw,m coutd
reasonably be expected to influence the aconomic decisions of users taken on the basis of these standalone financial




mdmmmwmmmmmwmmwwm

mﬂmmmammamm mmmum«xm.mm
and audit mmmummmuumnmwm.m
for our opinion, The risk of not 2 material misstatement mmmummmwmﬁunm.

- Mmmdmmmmmummuwuwmmm“mh
the circumstances. mm1q3mwmm.uawwmmummmmwu
wmmmmmmwmmmhmmmmmd

- mmmammmwmmu accounting estimates and related disclosures
made by management.

- Mwhwdm’smdmmmmdmm.mwﬂmm
mm:mWMMmm«m“mwwmmmes

“r cmmmm.mwmﬂwmmmmmmm
mmmmwwmmmumuhamumm

mmmmwmmm mmmm'mmmdmmw
significant audit findings, MWWMh i control that we identify during our audit.

, MMW“WW;M}M.MWWIwmeWthW
of sub- section (11) of section mﬂmm.mmhmwﬂnﬂx.nmﬂhmwnm
3u\d4dm0rdu.mmmupplm.

B umwmm{no{mm.mmm

{a) mmwmmmmmwwu*hmumaumnqum
for the purpose of our audit;

(b) mwoﬁumhﬂudmamwmmmmwwc«mnhawmum
aof those books;

{c} mmmmmdMﬁwmmw«mwM.wd
mhmmmmmmmmmmnnmmwmam;

@) uam.mmmwwwmmmmhn«mmmd
Companies Act, mamw(mmnmwm 2015 (“Ind AS™) as amended by Companies (indian
MW}M.M

(e} mmmdmmmmmam-mmn.mmwummwmaww
mmdﬂ:msmﬂﬁeﬂnmmn,mmmwudua&-dahmdmm
(2) of section 164 of the Companies Act, 2013,

i wmmNMMmMMMWﬂmmdwwmmwﬂis
Mwwmmmamm.mmummm-MVwm
report. '




®) ?um.mmmumnmmn.wmmwmwummm

(h) Without

in accordance of section 197 read with schedule V to the Companies Act, 2013,

wma.wh“dwmum«mwmmmmﬂ

qualifying
certain matters which need an emphasis as are given below:

Loantmmwmm:uaawzt.ms“ummmmmmmmm
respective parties.

th ww\mpammwmummmmmmmw;mmmmmmndmm {Audit and
Auditors) Rules, 2014, huwaﬂmwuutduwumﬁnommmmm

Place: Surat

ﬂnwmhumdmsmdwmmmnmwhnhmmw
statements.

The Company has made provision, as required under the applicable iaw or accounting standards, for material
foreseeable losses, um,mmmmmmm

MmmmMmehmmmwmwﬁmmmdwm

{nmmmwu.ummdummwmmm“mm
Muhmwxmmmuuuuﬁwmmmmmwm
premium aw“mu“dﬂﬂ)&ﬂntmwahwﬁumww. including foreign
m_(wu-;.mummmnmum. that the Intermediary
mm.m«mwwmhmmwmmnﬂwhwmww
g 00 bl o e Campuny (Rimute Boneichster”) o Plls S pmmsen -

mmwmm.ﬂu.wamdnmww.mhnHMmmm
Mwhﬂnuyqaﬂmmmwmmmmmum.mmm
rrmmﬂ,mmmmmmmmndmm«m,mmwm.
M,Mwm.mwimmmWNmmMthmmwwm
wdﬁuﬂmmﬁummm';ummym.MMMMmmdm

(cyuammmmummmww in the circumstances, nothing
humwwmuﬂmhu:-mduwmmmmmmwmmm () of Rute 11(e),
uwmm-ﬂmm.mmmuum

mmnnmmwwmmhdwndmmwﬂmmmmm
m.dmwmdwmmwuyummdmmmmmm.

facility
mmm«wmt.uummmmmammmmmmmx
proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2024, m&&m
nwdmammwmmmmmqmmwummsw statutory
wfwmmuwmmmwmmmammﬁ

For APMME Co.

Date: May 12, 2025 ) UDIN: 24190707BMIGNP6793



ANNEXURE - A

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED
ON THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2025.

The Annexure refemed to in the auditors’ mmmmdemmm “the Company”) for the period
ended March 31, 2025. We report that: ! ’

1. (@) (A)The has and situation of A
m“m maintained proper records showing full particutars, including quantitative details Property

{ﬁ)mmmmmmmmmdmwum.

(L] mmmmmummm.mcwmnwm.sw
having regard to the size of the Company and the nature of its assets. In accordance with this programme, certain Property,
Plant & Equipment were physically verified by the management.

) mmmmummwmmua&mawmwmm
gw%mmmummmmmmnmmnumxdmmnmm
name Company.,

(d) mmmmmmdnm.mmwwwmmww

(e) mmmmmmumummmhmauwn.mwwm
MMM“MTWM)%WIBM&E“}MMMM.

2. The inventory has been physically verified during the period by the management. In our opinion, the frequency of verification is
W.mmdmmummwmmmwmmm
Mmhmdmmmmmdmmmmmmmmmwm

A mmhumgmdmmm«mwmmwummamm
covered in the register maintained /s 189 of the Act during the period. Accordingly, the provisions of Clause 3 (1) (a) to c) of the
Order are not applicable to the Company and hence not commented upon.

4, mumwmmumummwmmmmmmmmdm
185 and 186 of the companies Act, 2013. In respect of loans, Investments, guarantees and security.

5. mmmmmﬁwmmmwmmwﬂuwmmmwumm«
india as mentioned in Section 73 to 76 or other relevant provisions of the Companies Act and The Companies (Acceptance of Deposit)
m.msmmmwmmmwmmmw.mmmmmwcmunm
ummalcmmTMummum«wmuwmmwmmknw.

6. mcmmmmmmummdwmmamumdmm«m
fummmmmmmmmw»mm. .

7. (a) mnwmwmmwu-ﬂmwmuummmmdmmummm
wmmmmhwmwumm Fund, Employees State Insurance,
Income-Tax, customs duty, goods and service tax, cess and other statutory dues wherever applicable to it with the appropriate
Mmuumwmwummmmmhmamm

were in arrears as at March 31, 2025 for a period of more than six months from the date on when they become payable.

{b) According to the records of the Company the dues of income Tax, Sales Tax, Value Added Tax (VAT), Custom Duty, Excise Duty,
mmmmmmmmmmmumn March, 2025 on account of disputes are given below:
Nil,

8.  During the period, there are no transactions in accounts which are required to be disclosed or sumendered before the tax authorities
as income during the period.

9. uuwmmmmmmmmwmmwmmﬂwhwdaﬁ
wmmwwmwmmmmmmcmmummmmm
mm«mmmwmmmmm




10.

7.

12.

13.

14,

15.

16.

17.

18.

19.

21.

Place: Surat

to the information and to us by the the has not raised any money of
e e e e e e o B e o S o ey s S o
Based upon the audit procedures performed and the information and explanations given to us by the management, we report that no
raud by the Company or on the company by its officers or employees has been noticed or reported during the period.

our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Therefore, the
of clause 3 (xii} of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with section 177 and 188 of Compantes Act, 2013 and the details have been disclosed in

-

i

Based upon the audit procedures performed and the information and explanations given by the management, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)
of the Order are not applicable to the Company and hence not commented upon.

1o the information and explanations given to us, the company is not required to be registered under section 45 IA of the
Reserve umm,smmmm.mmamswmunWmmwwmmm
and hence not commented upon.

According to the information and explanations given to us and bu'ulonu'mun records of the Company, the company
mmmmmmmummummwmmm :

mmmmﬁmmmmdmmmmmmmmmmm
has considered the objections, issues or concerns raisad by the outgoing auditors. Accordingly the provisions of clause 30oviii) of the
Order has been complied with by the Company.

mmmmmmmnuNMmuwademmmm
dmwmmmwmdeMmmmdmmm
mmﬂnmmwmﬁmuuMdM“mmu
mdmmemﬂmm:uuMdumeﬂmmhmﬁdmu
miuumummdmm;mmwuummmdmwmummm
w.m.mmmsmmmummmmumm.mﬁmmm”mh
mulmmmmwhmdmmmmmm.mwmmw-ummum
fwuumuamdmmmmmmm.wmwwmmummmmu.

mmdmmmmys.c.mmmmmummdcmm. 2013 are
mmu.uunm-&.umumwmmmmmwnrwmnmw
to the Act and hence not commented upon.

According to the information and explanations given to us by the management, the Company is not required to prepare consolidated
financial statements and hence the provisions of clause 30od) of the order is not applicable to the company.

Date: May 12, 2025 UDIN: 24190707BMIGNP6793



TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED
ON THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315" MARCH 2025.

mmwmmmmmmamﬂmwm. 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ghushine Fintrrade Ocean Limited as of March 31, 2025 in
conjunction with our audit of the standalane financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management s responsible for establishing and maintaining intemal financial controls based on the intemal control aver
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
mmmummcﬂusmrmmwwwmdwmmumrmq.
These responsibilities include the design, implementation and maintenance of adequate intermal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
mmmmuumamum.mmmmdmmmmmm
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on  Audit of Intemal Financial Controls Owver Financial Reparting (the
“Guidance Note™) and the Standards on Auditing, fssued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of Intemal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to cbtain reasonable assurance about whether adequate intemal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence sbout the adequacy of the internal financial controls system over
mmmmmmmmummmem‘mma
understanding of intemal financial controls over financial reporting, assessing the risk that a material exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
ermor

Wwe believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting

Mdumﬂmmwmm :

A company's intemal financial control over finencial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles, A company’s internal financial control over financial reporting includes those policies and procedures that '

{a) pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispesitions of
the assets of the company;

) memmg:sm-?ymmmdehm
generally accepted accounting principles, receipts and expenditures of the company are being made accordance
with authorizations of management and directors of the company; and _

{¢) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
company's assets that could have a material effect on the financial statements b o™




inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of tntemal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, materfal misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject to the risk that the intemal financial

control over financial become because of in of with the
- wm . inadequate changes in conditions, or that the degres of compliance

Opinton

in our apinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects,
an adequate internal financial controls system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the intermat financial control over financial reporting criteria established by the

Company considering the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICA

For APMME Co.
v Firm Reg. No. 0147804W

Place: Surat . Membership No. 190707
Date: May 12, 2025 UDIN: 24190707TBMIGHP6793



GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823
Balance Sheet as at March 31, 2025
As AL As At
Particulars Notes March 31, 2025 March 31, 2024
INR in Lakhs INR in Lakhs
ASSETS
1. Non-Current Assets
{8) Property, Plant and Equipment B L9 %
(b} Capital work in progress = ‘
(c) Investment Property ) ]
{d) Goodwill
{e) Other Intangible Assets
(f) Intangible Assets under development = =
(@) Financial Assets e i
i) Investments 3 20.00 20.00
(il Loans < 308.05 205.04
(1it) Deposits and Others 5 1.8 .8
(h} Deferred Tax Assets (Net) 25 0.37 0.22
Total Non-Current Assets 333.7% 321.44
2. Current Assets
(2) Inventories ' & 14,87 28.60
(b) Firancial Assets : 3
{i} Trade receivables 7 175.51 152.21
(i} Cash and cash equivalents (] 1.34 .95
(ii1) Bank Balances other than (i) of above N .
{iv) Loans and Advances . %
{c) Current Tax Assets (Net) 9 5.63 2,87
(d) Other Current Assets 10 9.78 *
Total Current assets 208.12 186.64
TOTAL ASSETS{ 541.87 508.08
Equity and Liabilities
1. Equity
Sharehelders’ Funds
{a) Equity Share Capital " 494.49 494.49
{b) Other equity 1 13.76 13.42
Total Equity 508.25 507.91
2. LIABILITIES
Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings ; 1 12.08 =
(b) Deferred Tax Liabilities (Net) ad =
Total Non-Current Liabilities 32.08 .
Current Lisbilities
{a) Financial Liabilities
{1) Borrowings
(1) Trade payable
(a) Outstanding dues of micro & small enterprises 14 . .
(b} Cutstanding dues other than micro & small enterprises 14 1.1% 0.04
{b) Other current liabilities 15 0.07 -
(<) Provision 1% on 0.14
(d) Current Tax Liabilities L .
Total Current Liabitities 1.54 0.17
i3 mmmmm 541.87 508.08
Statement ol Accounting Policies and notes to Financial Statements 1-32
As Per Our sttached report of even date For, M Fintrrade Ocean Limited
For AP MM & Co. a.emnmmnmﬁo J/
Ml, Jain
mac.r
H€Ns r'%‘ : 0000664 mu: ouzom
() N Jllﬂ 9 .I,J \ G
o) eniAhn - Badadia
UDIN: 24190T07BMIGNPETS] Jendsh D. Sadalwals P. Sharma
CE0 Secretary
Place: Surat
Date ; 12/05/2025

Place; Surat d T 12/05/2025




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC0O25823

Statement of Profit & Loss Account for the ended March 31, 2025
For the year ended For the year ended
Particulars Notes Mar 31, 2028 Mar 31, 2024
INR in Lakhs INR in Lakhs
INCOME
Revenue from operations 17 4518 144.67
Other Income 18 2.72 22.60
TOT!LI&DUJ 474,54 167.27
EXPENSES
Cost of Material Consumed 1 <
purchase of Stock in Trade 19 428.09 122,63
Changes in inventories of Finished Goods/WiP 0 13.74 19.47
Employee Benefits Expense Al 22.62 19.32
Financial Cost . »
Depreciation and Amortization 2 1.56 0.73
Other Expenses 22 8.29 4.77
TOTAL EXPENSES; 474.29 166,92
Profit/(loss) before Tax 0.24 0,36
Tax Expense
Current Tax 0.06 0.14
Prior Period Expense (0. 0.2
Deferred Tax 25 {0.15) (0.02)¢
Net Tax expense {0.10) 0.34
profit/(loss) for the year 0,34 0.02
Other Comprehensive Income
A. ITEM NOT RECLASSIFIED TO PROFIT OR LOSS
1. Income relating Lo item that will not be reclassifled to profit or loss =
ii. Income Tax Relating item (i) of above *
8. ITEM RECLASSIFIED TO PROFIT OR LOSS
i. Income relating to ftem that will be reclassifled to profit or loss . C
ii. Income Tax Relating (i) of above - -
Total other Comprehensive income -
Total Comprehensive income for the year 0.34 0.02
Earning Per Share for Continuing operation
Basic - Par Value Rupees 10.00 Al 0.0069 0.0004
Dituted - Par Value Rupees 10.00 Fil 0.0069 0.0004
Earning Per Share for Discontinued operation
Basic - Par Value Rupees 10.00
Diluted - Par Value Rupees 10.00
Earning Per Share for Continuing + Discontinued operation
Basic - Par Value Rupees 10.00 ril 0.006% 0.0004
Dituted - Par Yalue Rupees 10.00 23 0.006% 0.0004
Statement of Accounting Policies and notes to Financiat Statements 1-2

As Per Our attached report of even date
For AP MM & Co,

Chartered Accountants

Firm Reg. No. 0147804W

UDIN: 241507078MIGNPSTI3

Place: Surat
Date : 12/05/2015

For, Ghushine Fintrrade Ocean Limited
CIN : L65910GJ1995PLCO25823

o

Ambica P,
Company

Date : 12/05/2025
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC0O25823
Statement of Cash Flow for the period ended March 31, 2025
For the year ended For the year ended
Particulars Mar 31, 2025 Mar 31, 2024
INR in Lakhs INR in Lakhs
A Cash Flow from Operating Activities
Profit before tax 0.24 - 0.6
Adjustments for :
Depreciation 1.56 0.73
Finance cost ‘ : :
W/aoff Pretiminary Expenses d .
Provision for Income Tax - ' 0.14
Interest Income -22.72 -22.60
Operating Profit Before Working Capital Adjustments (a) -20.92 -21.65
Movements in Working Capital:
Decrease/(Increase) in Inventory 13.74 -
Decrease/ (Increase) in Sundry Debtors -23.29 7.24
Increase/ (Decrease) in Sundry Creditors 1.13 0.13
Decrease/(Increase) in Loans and Deposits/Current Assets -15.78 :
Decrease/(Increase) in Other Current Assets 9.78
increase/ (Decrease) in Current Liabilities & Provisions 0.24 :
Movement in Working Capital total (b) -33.74 7.11
Cash generated from Operating activities (a)-(b) " .54.67 -14.54
Direct Taxes Paid 0.06 0.2
NET CASH GENERATED FROM OPERATING ACTIVITIES (A -54,72 ' «14.76
8. Cash flow from Investing Activity
Purchase of fixed asset . 0.69 -2.09
Sale of fixed asset " -
Subsidy Received on Capital Goods = ' »
Interest income nmn 22.60
Decrease/(Increase) in Investments . -20.00
MET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITY (B 22.03 0.51
C. Cash Flow from Financing activity :
Issue of Share Capital - .
Increase/(Decrease) in Term Loans ' 32.08 .73
Investment of Bank FD
Finance Cost -
Increase/(Decrease) in Working Capital from Bank - -7.54
NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C)f . 32.08 15.19
{D. Net Increase / (Decrease ) in Cash & Cash Equivalents (A+B+() 0.62 0.94
|Cash and Cash Equivalents at the beginning of the Period 2.95 2.01
Cash and Cash Equivalents at the end of the Perlod 2.34 2.95
As Per Our attached report of even date For, Ghushine Fintrrade Ocean Limited
For AP MM & Co. CIN : L65910GJ1995PLCO25823
Alok Jain
Director
DIN: 01426794
Mem No.: 190707 M&(%/
UDIN: 24190707BMIGNPE793 .
Company Secretary
Place: Surat
Date ;: 12/05/2025 Place: Surat Date : 12/05/2025




TTSHINE FINTRRA
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mmm«mmmmmmnnm.m

NOTE 1; NOTES YO ACCOUNTS

1.1 CORPORATE INFORMATION
mmmmmwnmmmmawummmumum
nsc.mmmmwmmwmuwunmm-nwmmmw
Opposite Star Galaxy, Near Shrungar m,mmmmm.mwummn-u and Dismond business.

mwmmuhw“mmumduﬁhmwmmnM&MG
Knitted fabric and Cut & polished dismonds.

1.2 SIGNIFICANT ACCOUNTING POLICIES

1,2.1  Basis of Preparation .
ﬂ-mumummm-.«mwmmdmnmlw
mmmmmmmm-mnwmﬁmwmms
effective fram 15t April 2016 on the accruals basts. nummmmmmmm
mmxmmmwmw-mmammmwumm
wnmummuMWMadﬂhhmmmnm. The Manageanent
mﬂmwwuﬂmmgumm

mmmmmm»;mmummmmmnmm
wammmhmmmwmmduwuummsmm
m-«.wmmmum-naumnmm

1.2 Use of Estimates

uwmmmmmmmmmdsunﬂmmummu-m
udmmwnmmmwuuuwhm-nnmdmmm
wumdmwsmmmcmmummmmmmum
uammhmummmummmmmm@um..me
nm-wm.mmwmmmm

1.2.3  Fair Value Messurement

mduwsmmmmmuwuﬁmmmmum
financial assets and liabilities.

mmwmwwmummlmmmu-m
$ervices, amnmummmmwummmummuwu

mummﬁmuwuuamnwhummmhmm
valuations should be classified. .

FﬂManﬁﬂ«ﬂMhaMﬂmMMmﬂanﬂh“MWa
follows.

w;:mmwmmmhmm«m

tllﬂhMWQ‘W“M&W!MHW“N“NW.MMR&.&
prices) of indirectly [i.e. derived from prices). ’

Lewet 3: wmum«wu-tmumemmmmm.

mmuwmdnumm.mmuwmauuwnmumw
mwmmmmdnm«nwmmmmdmmmm. then the fair value

mhmpﬁomnmummwdmummummummuwm
the entire measurement. '

mmmummmammmmumwdumwmmw
change has cecurred, )




mmmumwumwmzmmm

1.2.4

1.2.5

1.2.7

1.2.8

.29

1.2,10

Current and Non-Current Classification
mmm—uumnmmmm:uﬂmmm

An asset 15 treated as Current when it is -

- Whhmﬂuﬂwwwuﬂ«mmmmq&;

- Heid primarily for the purpose of trading; -

. wmummmmmuwmu

. cmwmwmmmmwwwwm;m!anmmmmm
Al other assets are classified as non-current.

A liability is current when;

- 1t is expected to be settied in normal operating cycle;

- 1t s held primarity for the purpase of trading;

. R is due to be settied within twelve months after the reporting period, or )

P mammmmmmMﬂmmhummmmmm

The Company classifies all other liabitities as non-current.
meﬂwnuﬂm:mﬁmﬂlm

muwmummmwmnmdmw.maw which
mmamm«muﬁmwmmumnwapwmnduas-s
{Borrowing Costs).

mmmmm«m,mtw mummmmnmmd
Property, Plant & Equipment mmwmumummannmmmm-m

wwm.nuwswmummm-uuummmmmu
to the Companies Act, wmuuummunm-muw Depreciation is calculated on &
WmmumdmwmmmmnmummawmnNduus-u
M.Mﬂwmmmunmmmumumm
mmdmwammhw.uummwmdhm.

impairment of Assets

mmmummmwmmsqmummmuw if any such
mwummumnm“dm“ If such recoverable amount of the asset or the
m.mdhmmmumummsummmm the casmying amount &
Munwbmmmum:mwmuumnmmmum
luhmmMMhnMMiamwwumwmmw
amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost.

mwwhmmmmmmmmmwmmﬁmwdn-mw
of Assets

Inventories

mu“umm&mammmmmnwmﬂm:u realisable value
muumumhmmmsmummmmumumwm
namn-:,mmmmmwm

Investments
Long-term nvestments are carried at cost less any other-than-temporary diminution in value, determined separately for each
individual frwestment. ’

Retirement Banefits
Retirement Benefits, are accounted on Actuarial Basks.

mmmmm
There are no foreign currency transactions during the year.




Nates Forming Part of Financial Statements for the year ended 31st March, 2025

1.2.11

1.2.12

L1

Revenue Recognition .

mmwdpﬁummmmumumumdmmmu
m.mmm*hmﬂmumwmmmﬂw.

Dividend income is recognised when the unconditional right to receive the income is established. income from interest on deposits,
loans and interest bearing securities is recognised on the Lime proportionate method.

income Tax Expense
Income tax expense comprises current tax and deferred tax charge or credit.
Current Tax

mmmumwsMhmwummmwwhm-
Deferred Tax

mmemmmmMHmmmmm-ummmm

-u-mammmmuum«m-pumumm s reasonably/virtually

.muumwmuhmdeummunMumdwﬁas

mmunmmu#m-ﬂmwn-ummutmvhum
Mmummmwummmmmmumumwwm
same governing taxation Laws. 3

Financial instruments
iritial Recognition

Al financial mnmmuummmummwmmdm
M—nwmmmmauwmw}amdnnmmmdumwm
m«mdnﬂmmmmdmmnmmwumumm
ummmunmnmmmmmmdmmwnmmd
directly attributable transaction <osts.

Subsegquent Measurement

mmamammmmwdmmmmnuthmm
determines the classification of its financial instruments at initial recognition.

a) Non-derivative Financial Assets

(i) Financial assets at amortised cost

A financisl asset shall be measured 3t amortised ot f both of the following conditions are met: *

(a) the financial asset is hetd within 3 business model whose objective is to hold financial assets in arder to collect contractual cash

_Mnnd

mummdnm-umnummmummunmﬁmdmm
interest (SPPY) on the principal amount outstanding. They are presented as current assets, except for those maturing later than 12
months after the reporting date which are presented as non-current assets. Financial assets are measured initiafly at fair value plus
mmmmmummmmmmmunwm Trade
mmm.mumwmmmmmmmwmm
are measured at Amortized Cost.

(1) Debt instruments at FVTOC!

ammmumnﬂmmmwmumummmum

a;uwuummamummmmmmmmmu

mmmmmmwmmmmmmmnmmam
anm:mmammgﬁum«u!tmmnwhdhmwmm
m.m,mmmmm.wmtmmmwwuhm
of profit and toss. mwmdmm.mmuuwmwhwhmmmu
mmmmmuwmmmmmmm




CN ummmmn

Notes Forming Part of Financial Statements for the year ended 31st March, 2025

1.2.04

1.2.18

(i) Equity instruments at FYTOC!

All equity irstruments are measured st fair value, mwmbmsmum For afl other squity
instruments, the Company may make an irrevocable election 1o present subsequent changes in the fair value In OCI. The Company
makes such election on an instrument-by- Instrument basis. i the Company decides to clmsify an equity instrumendt as at FYTOCL,
then all fair value changes on the instrument, excluding dividend sre recognised in OCI which is not subsequently recycled to
statement of profit and loss.

{iv) Financisl assets st FVTPL

FVIPL f5  residual category for financial assets. Any financial asset which does not meet the criteria for categorization as at
amartised cost or as FVTOC), is classified as FYTPL.
hmmmmmummmmmm-mmmnaWMu
FVTPL if doing 50 eliminates or significantly reduces a measurement or recognition inconsistency. The Company has not designated
any financial asset as FVTPL

Financial assets included within the FVTPL category are measured ot falr values with sll changes in the statement of profit and loss.

b) Nor-dertvative financial Lisbitities

() Financial Habfifties at smorthied cost

Financial liabilities at amortised cost represented by borrowings, trade and other payables are initially recognized at fair value, and
subsequently carried at amortized cost using the effective interest rate method.

Current Assets Balances

Batances of Sundry Crediters, Sundry Debtors and loans and sdvances are subject to confirmation. In the opinion of the Board of

Directors, the current assets, loans and advances have a reslisable value st least equal to the amounts at which they are stated in
the Balance Sheet.

Empioyes Benefits
1) Short Term Employee Benefits:

. ﬂwmmmmmmm¢MthMummw

1.2.16

1.2.47

1.2.18

1.2.19

benefits. Benefits such as salaries, wages and the expected cost of bonus are recognised in the period in which an employee renders
the related services.

1L Post-Employment Benefits:

Defined Contribution Plans:

The Company's Statutory Provident Fund, Employees’ Superannuation Fund and Employse State Insurance Scheme are defined
contribution plans. The Company has informed and explained that such benefits are not applicable 1o the Company and hence
provisions of such benefits have not been done.

Defined Banefit Plan:

The Employees Group Gratuity Fund Is the Company's defined benefit plan for which Company has not taken Group Gratuity cum Life
Insurance Policy fram Life insurance Corporation of India. The Company has informed that any gratully or any benefits are not
applicable to the Company and hence not provided.

The employees are not paid any benefits other than salary and bonus during the year.

Provisions & Contingencies:

A provision is recognized when the Company has a present legal or constructive obligation as a result of past event and it & probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimates can be made. Provisions
(excluding long term benefits) are not discounted (o its present value and are determined based on best estimate required to settle
the obligation at the batance sheet date. These are reviswed at each balance theet date and adjosted Lo reflect the current best
estimates. Contingent liabilitles are not recognized but disclosed in the notes to the Financial Statements. A contingent asset is
neither recognized nor disciosed.

Segment Reporting
The company has no other segment, hence nothing 5 1o be required 1o be reported in accordance with Ind AS 108 - “Segment
Reporting™ ’

Events Occuring after the Balance Sheet Date
There were no such events occured after balance sheet date which required material disclosure by the management and auditors.

Change in Accounting Policies
There has been no other changes in the accounting policy, in terms of Para 14 1o 21 of Ind AS - 8 (Accounting Polictes, Change in
Accounting Estimates and Errors),

Prior Period items

During the year we had not found any prior period item. But there was a short provision of tax for earlier years of which now given
effect in profit & loss Alc,




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes to the Balance Sheet For The Year Ended March 31, 2025

2 . TR In Lakhs |
Gross Block Depreciation Biock Net Block
T— Mat | g the | ogthe| % Mt | gtne | ncurng| %5 g o

L April 1, 2024 Year Yoor Mar 31, 2025 | April 1, 2024 iar the Year Mar 31, 2025 | Mar 31, 2024 | Mar 31, 2023
Tangible Fixed Assets

Computer and Others 2.04 0.12 2.1 0.32 1.12 1.4 0.7 .73

Famniture 22" oo8 2.21 0.91 n .0 0.98 i

Activa 0.20 . 0. 0.14 0.02 0.15 0.05 0.07

Air Conditioner 0.10 . 0.1 0.07 0.01 0.07 0.2 0.03

Machinery 0.04 0.37 0.41 0.03 0.01 0.03 0.3 0.01

Mobile Phone . 0.39 012 0.51 0.10 0.08 0.18 " 0.33 0.29

Alr Cooler o2} - 0.1 0.08 0.01 0.09 0.03 0.04

Total Of Tangible Assets| 5.02 0.69 5.71 1.64 1.56 3.20 251 3.38

L Total Assets| 5,02 0.69 5.71 1.64 .56 3.20 2.51 3.38




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes to the Balance Sheet for the period ended March 31, 2025

NOTE 3: NON - CURRENT INVESTMENTS

INR In Lakhs
Particulars As At As At
March 31, 2025 March 31, 2024
20,00 20.00
Total 20,00 20,00
NOTE 4: LOANS INR in Lakhs
arti As At As At
s e March 31, 2025 March 31, 2024
{Others
Secured, considered good % y
Unsecured, considered good 308.05 295.04
Doubtful 1
Less: Provision for doubtful advances . .
Total 308.05 295.04
NOTE 5: DEPOSITS AND OTHERS INR in Lakhs
; As At As At
3 March 31, 2025 March 31, 2024
BSE Limited- Deposit 1.60 2.60
|Aagam Developers 0.09% 0.09
Stock Holding Co India Ltd 0.12 0.12
Total 1,81 2.81
NOTE 6: INVENTORIES INR in Lakhs
As At March 31, As At March 31,
2024 2023
|Finished Goods (Valued at Cost or Market Value whichever is less) 14,87 28.60
] 3 Total 14.87 28,60
Note 7: TRADE RECEIVABLES INR in Lakhs
As At As At
Particiters March 31, 2025 March 31, 2024
175.51 152.1

Unsecured, considered good
have significant increase in credit risk

ICredit impaired
[Less: Provision for doubtful debts

Total

152.21




GHUSHINE FINTRRADE OCEAN LIMITED |
CIN : L65910GJ1995PLC0O25823

Notes to the Balance Sheet for the period ended March 31,2025

NOTE 8: CASH AND CASH EQUIVALENTS

INR in Lakhs
Particuls As At “As At
March 31, 2015_ March 31, 2024
Balances with banks 0.27 0.54
on hand 2.07 .41
Total 2.34 2.95
Note 9: CURRENT TAX ASSETS INR in Lakhs
Parti As At As At
" March 31, 2025 March 31, 2024
Advance to Supplier 1.77 *
TDS/TCS Receivable 2.04 2.27
GST Recelvable ' 1.83 0.60
Total 7.87 |
Note 10: OTHER CURRENT ASSETS INR in Lakhs
As At As At
Particulars March 31, 2025 March 31, 2024
to Creditor for Expenses 9.78




CIN : L65910GJ1995PLC025823
Notes to the Balance Sheet for the period ended March 31, 2025

NOTE 11: SHARE CAPITAL
— As At Mar 31, 2025 As At March 31, 2024
Number INR In lakhs Number- INR in lakhs

[Authorised

10000000 equity shares of Rupees 10.00 each 1,00,00,000 1,000.00 1.00,00,000 1,000.00
issued
L 4944900 equity shares of Rupees 10.00 each 49,44,900 494.49 49,444,900 494.49

sbscribed and Paid up
4944900 equity shares of Rupees 10.00 each 49,44,900 494.49 49,44,500 494.49
Total 45,44,900 494.49 49,44,900 494.49

mmummummnmwm:mmuhmm

As At Mar 31, 2025 As At March 31, 2024
’ Number INR Iry lakhs Number INR in lakhs
outstanding at the beginning of the year 49,44,900 494.49 49,44,900 494.49
Issued during the year » . .
bought back during the year . - - -
outstanding at the end of the year 49,44,900 44 49,44,900 494.49

mmmmmwmmmmmsmm

As AL Mar 31, 2015 As At Macch 31, 2024
Name of Shareholder No. of Shares No. of Shares
Al % of Hoiding s % of Holding
A, Jain 9,312,250 18.85% 9,32,250 18.85%
a A, Jain 6,39,200 12.93% 6,39,200 12.93%)
B. Jain 5,12,450 10. 5,12,450 10.
Disclosure of m of Promoters
As At Mar 31, 2025 As At March 11, 2024 Changes
Promaters name =3 — the Year
held % of Holding held % of Holding | % of Holding
Samyak A, Jain 9,32,250 1 9,32,250 18.85¢ 0.00%
kﬂu\. Jain 6,39,200 12, 6,39,200 12, 0.00%)
B. Jain 5,12,450 1 5,12,450 10, 0.

mwmmwwawmﬂMMW
mmmmmmmm preferences and

shares other than equity shares,

m“wu&mﬂwwummdm
Mu«mhﬁmmmm the company,

Bonus tssue or bought back any Shares,
Mnmmmm-m.-m there are no other class of




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes to the Balance Sheet For The Year Ended March 31, 2025

Note 12: Other Equity INR in Lakhs
As At As At
PR/Scan Mar 31, 2025 Mar 31, 2024
Profit & Loss Account B/F 13.42 13.40
Add : Profit & Loss for the year 0.34 0.02
‘Less : Other Adjustment = .
Total 13.76 13.42
lhhﬂ:Lm‘tumhurMn!; INR in Lakhs
P — As At As At
Mar 31, 2025 Mar 31, 2024
Loans & Advances from Related Parties : Unsecured
Jain 1.79
ta Jain 7.02
Jain (HUF) 10.28
Jain 2.7
Kapila Jain .14
Samyak Jain 7.16
Total 32.08
Note 14: Trade Payables INR in Lakhs
As At As At
Particelrs Mar 31, 2025 Mar'31, 2024
otal Outstanding Dues of Micro And Small Enterprises (as per the
intimation received from vendors) i :
rmmmmmmaeﬁmmmmmmml 1.16 0.04
Enterprises
TOTAL 1.16 0.04
Note 15: Other Current Liabilities INR in Lakhs
As At As At
Particulars Mar 31, 2025 Mar 31, 2024
TDS Payable 0.07 :
YOTAL| 0.0
Note 16: Short Term Provisions INR in Lakhs
As At As At
Particu
o Mar 31, 2025 Mar 31, 2024
ovision for AUGIL Fees 035 ;
for Current Tax 0.06 0.14
[ ~ TOTAL] 0.31 0.14




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes to the Profit and Loss Accounts For The Year Ended 3umarch.'znzs

e P

NOTE 17: REVENUE FROM OPERATIONS

INR in Lakhs
For the year ended | For the year ended
Particulars

Mar 31, 2025 Mar 31, 2024
Sales 451.81 144.67
Total 451.81 144 67
Note 18: OTHER INCOME INR in Lakhs
For the year ended | For the year ended

Particulars Mar 31, 2025 Mar 31, 2024
Interest Income 22.68 22.55%
Interest Income - IT Refund 0.04 0.06
Discount Income 0.00 0.00
Total 22.72 22.60
Note 19: Purchase of Stock in Trade INR in Lakhs
For the year ended | For the year ended

Particulars Mar 31, 2025 Mar 31, 2024
Purchase 428.09 122.63
Total 428.09 122.63
Note 20: CHANGES IN INVENTORY INR in Lakhs
For the year ended | For the year ended

Particulars Mar 31, 2025 Mar 31, 2024
ng Stock 28.60 48.08
Closing Stock , 14,87 28.60
- Total 13.74 19.47
Note 21: EMPLOYEE BENEFITS EXPENSES INR in Lakhs
For the year ended | For the year ended

Particulars Mar 31, 2025 Mar 31, 2024
|Directors Remuneration & Perquisites 4.80 4.5
Salary Expenses 17.82 14.52
Total 22.62 19.32




GHUSHINE FINTRRADE OCEAN LIMITED
CiN : L65910GJ1995PLC025823

Notes to the Profit and Loss Accounts For The Year Ended 31st March, 2025

Note 22: OTHER EXPENSES

INR in Lakhs
For the ended | For the ended
farsonr Mar 3?"21125 Mar 3‘:.;024
|Qther Operating Expense:

’ 0.50
0.0 0.01
0.02 0.14

0.63 .

0.01 .
3 0.31
- 0.00
0.01 0.01
0.24 028
0.08 0.06
2gal & Professional Fees 2.93 -
: 0.58 0.51

g Material Expense 1.26 -
Petro 0.36 I 0.65
Postage & Courier Expense - 0.03
Professional Tax Expenses 0.03 0.03
0.37 0.39
0.30 0.11
- 0.00
0.01 0.08

0.03 -
0.12 0.09

0.0 -
0.17 0.12
0.75 0.25
le Maintenance Expense 0.1 : 0.36
- 0.04

Apaymems to the Auditor as

a. Audit Fees 0.25 ] -

Total 8.29 477




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

mrommummwmmwmmn.m

Note 23: RELATED PARTIES

mmmmmmmnmmmmmmwmmbm

There are no other parties over which the Company has control.

lblMMmﬁanﬂlﬂthmm«mmmmmmmmm

- Alok B, Jain

- Kapila A. Jain

- Samyak A. Jain

- Alok B. Jain HUF

- Akanksha Jain

- Akshita Jain

- Mercury Ventures P, Lid.

(c) Particulars of Related Party Transactions

Managing Director
Director

Director

Director HUF
Related party
Related party

Company having Common control

|th

Particulars

As At
March 31, 2025

As At
March 31, 2024

Alok B. Jain

{Loans Accepted

10.52

7.62

|Loans Repaid

7.82

13.17

[Remuneration

‘Pw

4.80

{Kapiia A. Jain

|Loans Accepted

3.42

0.28

lﬁmﬂ& Jain

|Loans Accepted

7.26

{Loans Repaid

0.10

[Alok B, Jain HUF

|Loans Accepted

10.28

Jain

{Loans Accepted

1.82

{Loans Repaid

0.04

|Akshita Jain

7.08

e

|Balances at the Year end

INR irv Lakhs}

Alek B. Jain

Loans Qutstanding

2.70

{Kapila A. Jain

Loans Outstand

3.14

Samyak A, Jain

JLoans Outstanding

7.16

|Alok B. Jain HUF

Loans Outstanding

10.28

Akanksha Jain

Qutstanding

1.79

{Akshita Jain

{Loans

7.02

[Mercury Ventures P. Ltd.

{investments

20.00

20.00




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes Forming Part of Financlal Statements for the period ended March 31, 2025

Note 24: EARNING PER SHARE

The basic earnings per share (“EPS") is computed by dividing the net profit after tax for the year by the weighted average number of
equity shares outstanding during the year. For the purpose of calcudating diluted eamings per share, net profit after tax for the year
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares. The dilutive patential equity shares are deemed converted as of the beginning of the period, unless they have been lssued at
a later date. The company presents basic and diluted EPS from continuing and discontinuing operations separately.

Computation of EPS Is set out below: INR in Lakhs

‘,ﬂn,,m s At As At
) March 31, 2025 March 31, 2024
Earnings
otal Comperehensive Income for the period 0.34 ' 0.02
[Total income from Discontinued Operation for the period NIt Nil
Equity Shares
{No. of shares at the beginning of the year _ 49,44,500 49,44,900
Additional aliotment of shares during the year - .
Weighted Average No. of shares during the year - Basic 49,44,900 49,44,900
Average No. of shares during the year - Diluted * 49,44,900 49,44,900
1 v
[Earning Per Share for Continuing operation
Earning per share of par vatue INR 10 - Basic 0,0069 0.0004
l’éamwmawnmui“w-m 0.0069 0.0004
i
mgmmmwm .
per share of par value INR 10 - Basic Nil Wil
Imm”muwmmm-bw Nil
|Earning Per Share for Continuing + Discontinued Operation
|Earming per share of par value INR 10 - Basic 0.0069 0.0004
E per share of par value INR 10 - Diluted ; 0.0069 0.0004

+ As per Para 30-31 of ind AS - 33 (Eamning Per Share)

Note 25: DEFERRED TAX ASSETS/LIABILITY

During the current year, the company has recognised a increase in deferred tax asset, on account of temporary difference for
taxation, Accordingly a deferred tax asset has been created by an amount of INR 15,476/ from the existing deferred tax Hability
balance considering the principle of prudence as per Para 16-18 & 58 of Ind AS - 12 (Income Taxes).

Computation of Deferred Tax Asset/Liability: INR in Lakhs

|mmnx

Factors Deferred Tax Asset / (L T Differences
creating (Liability) emporary »

Depreciation as per Companies Act, 2013 1.56
| Depreciation as Income Tax Act, 1961 0.94

Temporary Difference & Resuitant Deferred Tax (Liability)/Asset T 0.61 0.15
Add: Opening Balance of Deferred Tax Asset / (Liability) ‘ 0.22
e ottt ——— R e e e —
Total Deferred Tax Asset / {Liability) as on 31-03-2025 0.37
Deferred Tax Asset have been created at the prevailing rates of Income Tax on timing differences.




GHUSHINE FINTRRADE OCEAN LIMITED
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CIN : L65910GJ1995PLCO25823

WFMMMMMMﬂuWMMh.M

NOTE 26: Disclosures as required under the Micro, mmmmwmmmm

INR in Laichs

Particulars

¥

As At
March 31, 2025

As At
March 31, 2024

unpaid as at year end

umtmmwmwmmmaam

l:@mmwwmmmmmmam
at

day during the year

mwmmmwmuﬂutﬂmut.mﬂ

p [Mterest paid, other than under Section 16 of MSMED Act, to suppliers registered]
the MSMED Act, beyond the appointed day during year

£ interest paid, under Section 16 of MSMED Act, to suppliers registered under
Act, beyond the appointed day during the year

ts already made

FMMwmmwmmm%m.w

mmwmmmmrmmummwmmbmwmwa
per information from suppliers’ regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and

relied upon by Auditors.,
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823
mr«mmammmwwmmn.m
NO, 27 - ABLE AGEING
(&5 At March 31, 2025 Eh
Dutstanding for following periods from Due
Particulars Less than & | & months -} 1-2 More than 3
months 1year |Years =3V years o
1) Undisputed Trade Receivables- Considered Good 4567 - - . 129.83 175.51
)wtmmmmm
increase in Credit Risk . - . ¥ -
(3} Undisputed Trade Recetvables- Credit Impaired . .
(4) Disputed Trade Recedvables- Considered Good .
ﬁ)MT&WMMW
in Credit Risk
{6) Disputed Trade Recelvables- Credit impalred . . . N S—
TOT. 45.67 . . . 129.82 175.51
s AT March 31 , 2024 TR 10 Lakrs)
m__hrmwmhhdw
Particulars Tassthen 6 [6months -] 1-2| »_yyears | MOr®than3 Totad
months 1 year | Yoars yeRars —
1) Undisputed Trade Recetvables- Considered Good - L - 151.93 . 151.93
;mtrmmmm
Increase in Credit Risk -
lUMTMMMW “
mwt«awwm
SIDMT&WMMW
increase in Credit Risk " 3
mmrmmmw . . . . >
TOTAL} - - - 151.93 . 151.92
un-mmrmnmmxm ]
(As At March 31, 2025 INR in lakhs|
Dutstanding for following pertods from
Particulars Lessthant]| 1-2 Mare than 3
Years |Years 2-3 Yoars Total
(2) Others 116 196
} Dispusted Dues - NSME - . . -
) Disputed Dues - Others . . . . :
[ ~ TOTAL 146] - - . 1,16
JAs At March 31, 2025 INR in lakhs!
1 Butstanding for Tallowing pariods Trom Due Date of Payment
Particulars Lessthan 1] $-2 More than 3
han et T3t yeurs Total
11) MSME . . = - 2
) Others . . 0.04 - 0.04
(4) Disputed Dues - NSHE " » -
, A TOTAL - . 0.04 . 0.04




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCD25823

Notes Forming Part of Financlal Statements for the period ended March 31, 2025
NOTE NO. 29 - FAIR VALUE MEASUREMENTS

INR in lakhs)
As At March 31, 2028 As At March 31, 2024
Particulars Amortised Cost | FYTPL | FYTOCH | Amortised Cost |
Assets Measured at
rade receivables 17551 - ’ 152.21
and Cash Equivalents :
Loans 5 «
Financials Assets 3 . o . r :
TOTAL) 175.51 - - SN - -
Measured at
Borrowings {including Current Maturities of Non-
rade Payables 1.16] - . 0.04
TOTAL 1.16] - - 0.04 - -
Fair value hierarchy

mfwmamwummmmmummmmmmmm
mmmmmm.mmmmmmmmmmmmm
mmwmlwuw;wmmumm[mamm.

The categorics used are as follows:

Level 1: Quoted prices for identical instruments in an active market;

Lmtz:mmuyu.e.um;«wu.«.mmm}wmmmmm1w;
and

m3:mMnmmﬂmmmhtmnM}. Fair values are determined in whole or

in part mammmummmdmmﬂm“mwnmmw
current market transactions in the same instrument nor are they based on available market data.




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes Forming Part of Financial Statements for the period ended March 31, 2025

[NGTE WO, 30 - FINANGIAL RATIOS

ﬂo.. _ig NMumerator _§ 31-Mar-25 | 31-Mar-24 |% Variance _aiﬂo:?..c!g
) i _ . |There Is more increase in current
Current Ratio (in times) Current assets Current liabilities 135.11 1087.65 -87.58%  |liability vis-a-vis increase in current
hence, ratio decreased
2 Debt consists of ' taken
Debt Equity Ratio (in times) |  borrowings G lease | U rareholder’s | 406 Gon | w00k e DERNGE e ik, 3 Yy
Equity |ratio increased
- liabilities & -
3 Since there Is significant increase in
Return on Equity Ratio (in %) |  Profit for the yea ém_.-__ eholder’s | o | o.01%
1 .
: Inventory Turnover Ratioc | Gross Revenue from sale :
Average Inventories P i 4
{in times) of products and services e an
3 | Trade Receivables Turnover | Gross Revenue from sale |  Average Trade 2.76 0.99
ratio (in times) of products and services receivables
6
Trade Payables Turnover ratio| COGS + Other Expenses - | Trade oayebl 753.10 142.9
{in times) Non Cash Expenditure
7 Working Capital
Net Capital Turnover ratio Gross Revenue from sale (Current assets-Current 2.19 0.78
(in times) of products and services abilities)
8 Gross Revenue from
Net Profit Ratio (in %) Profit for the year sale of products and 0.08% 0.01
services
* Return on Capital Employed Profit before interest and Capital employed 0.05% 0.07%
(in %) taxes
Time ted
Return on Investment (in %) | Income from investments _._a_? ™ | o.00% 0.00%




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes Forming Part of Financial Statements for the period ended March 31, 2025

NOTE 31: ADDITIONAL REGULATORY INFORMATION
(a) The Company does not have any investment property.
(b) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assets.
{c) There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties {as

g:‘edmcmmm.wn.m:emwywmymmmm that are outstanding as on March 31,

- repayable on demand; or
- without specifying any terms or period of repayment;

(d) There are no Intangible assets under development as on March 31, 2024,

mmmmmmwwwmmmmmmimmmmm
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(f) The Company is not declared willful defaulter by any bank or financial institution or other lender.

(8) mmmmmmmmmmmmmwmmmmammm 2013 or
section 560 of Companies Act, 1956

(h) No charges or satisfaction of charges are yet to be registered with Registrar of Companies beyond the statutory period.

(i) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013

() The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person{s) or entity(ies), including foreign entities (Intermediaries) with the understanding
{whether recorded in writing or otherwise) that the intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(k) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(1) No transactions has been surrendered or disclosed as income during the year in the tax dssessment under the Income Tax
Act, 1961, There are no such previously unrecorded income or related assets.

(m} Corporate Social Responsibility is not applicable to the company. :

(n) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

NOTE 32; COMPARATIVE FIGURES

WWSMMMWIWMMMmMMNMM
classification / disclosure.

As Per Our attached report of even date r«,mmmmm

Alok B. ..hh Kapila Alok Jain
Managing Director & CFO Director
DIN: 00006643 DIN: 01426794
Mem No.: 190707 :Emab- 90, adadawald Jé&f
UDIN: 24190707BMIGNP6793 Jenish D, Sadaiwala Ambica P; Sharma
CEQ Company Secretary

Place: Surat
Date : 12/05/2025 i Place: Surat Date : 12/05/2025




ANNEXURE-1

Statement on Impact of Audit %ualiﬁcation (For Audit Report with Modified Opinion)
Submitted along with Standalone Annual Audited Financial Results

Statement on Impact of Audit Qualification for the Financial Year ended March-31-2025
Under Regulation 33 of the SEBI (LODR) (Amendment) Regulation, 2016

e

(Rs. In Lakhs)
Audited Audited
Sr Particular Figures Figures
- (as Reported | (as Reported
Before After
Adjusting Adjusting
For For
Qualification) | Qualification)
| [1. Turnover/ Total Income 474.54 474.54
2. Total Expenditure 474.29 47429
3. Net Profit/ (loss) 0.24 0.24
4. Earnings Per Share 0.0069 0.0069
5. Total Asset 541.87 541.87
6. Total Liability 33.62 33.62
7. Net Worth 508.25 508.25
8. Any Other Financial ltems 0.00 0.00
(As felt appropriate by the management)

Il | Audit Qualification (Each Audit Qualification Separately):

a. Details Of Audit Qualification No Qualification Given in Audit

report
b. Type Of Audit Qualification N.A.
c. Frequency Of Qualification: N.A.
Whether Appeared First Time/Repetitive/ Since
How Long Continuing
d. For Audit Qualification where the impact is N.A.

quantified by the auditor, management’s view

e. For Audit Qualification(s) where the impact is not N.A.
quantified by the auditor: )

0] Management’s estimation on the impact of | N.A.
audit qualification,

(ii) If Management isunableto  estimate N.A.
the impact, reason for the same
(iii) Auditors’ comments on (i) or (ii) above: N.A.
ForAPM M & Co. FOR GHUSHINE FINTRRADE OCEAN LIMITED
Chartered Accountants

Firm Reg. No. 0147804W
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Partner (Managing Director)

Mem No.: 190707
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Date: 12/05/2025

DIN No. 00006643



