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(@ APMM & CO. ™

CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) on Audited Annual Financial Resuits of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Ghushine Fintrrade Ocean Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying Annual financial results of Ghushine Fintrrade Ocean Limited (hereinafter
referred to as “the company”) for the year ended March 31, 2025 attached herewith, being submitte_d by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these financial
results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institiite of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have ottained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors,
has been compiled from the related audited Interim condensed financial statements for yearly financial results
as well as the year to date financial results ended March 31, 2025. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial Lols
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that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Compan_:y's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a inaterial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant coubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

5 Evaluate the overall presentation, structure and content of the financial results, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an
opinion on the Financial Results.

\N_!e'communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Others Matters

The figures for the half year ended March 31, 2025, as reported in these financial results are the balancing

figures between audited figures in respect of respective full financial year and the figures up to September 30,
2024. i

UDIN: 25190707BMJGNP6793

For AP MM & Co.
Chartered Accoun ants

b

Firm Reg. No N R

Mem No,: 190707

Place: Surat
Date: 12/05/2025



GHUSHINE FINTRRADE OCEAN LIMITED
CIN: L65910G]1995PL.C025823
Regi d Office: G d Floor, Shop No. 27, Aagam Crossroad, Vesu Main Road, Surat, Gujarat
Statement of Assets and Liabilities as on March 31, 2025
(¥ In Lakh)
Particulars Year Ended Year Ended
31032025 31032024
A Date of start of reporting period| 01/04/2024 01/04/2023
B Date of end of reporting period| F0y2025 3102024
1 |Non-current assets
a) _[Property, Plant and Equipment 251 338
b)  |Capital work-in-progress < =
<€) |Investmeat Property i =
d)  |Goodwill N
&) _|Other Intangible assets - =
) __|Intangible assets under development "
) luohgc.; Assets other than bearer plants
h) _ |Financial Assets
(i) ents 20.00 2000
(ii)| Trade receivables £ -
(i) [Loans 308,05 295,04
(iv)|Deposits and Others 281 5.08
i) |Deferved tax assets (net) 0.37 0.2
i) |Other non-current assets : .
| Total Non-Current Assets 33375 323.71
2)  |Current assels
) |Inventaries 14.87 2860
b) |Financial Assets
(i)} Investments - e
(ii}| Trade receivables 175.51 15221
(iii){Cash and cash equivalents 234 295
(iv}}Bank balances other than (iii) of above
{v)|Loans
(i) |Others (to e specified) =
€) _ |Current Tax Assets (Net) 5.63 .
Other current assets 978 0.60
Total Current Assets : 20812 184.37
: iz it : i _ TOTAL 541.87 508.08
494.49 494.49
1376 1242
aity attrik to equity nolders of the Company 508.25 507,91
LIABILITIES :
1) |MNon-Current Liabilities
a) _|Financial Liabilities
{i}| Borrowings 3208
(ii){Lease liabilities
(iii){Trade payables A
)| Total g, dues of micro enterprises and small
i) Total ing dues of creditors other than micro enterprises and small enterprises
(iv)|Other financ ial Labilities
b)  |Provisions
¢} |Deferred tax labilities (Nex) -
d)  [Other non-current liabilities - 0.04
[Total Non-Current Liabilities 3208 0.04
2)  |Current liabilities
a) |Financial Liabilities
(1) Borrowings
(ii){Lease liabilities
(i) | Trade E!ahles -
i)|Total ding dues of micro enterprises and small 2
ii)[ Total diz:g, des of creditors other than micro enterprises and small P 1.16
(iv)|Other financial liabiliti -
b} |Other current liabilities 0.07 -
¢) |Provisions 031 0.14
) |Current Tax Liabilities (Net) :
l'm(’-'l!ﬂ Liabilities 154 0.14
TOTAL EQUITY AND LIAB 541,87 508.08
For, Ghushine Fi Je-Ocean-Limited |
FCLAVIE SN
e SR> }/1{\_.
g ]
Date:- May 12, 2025 \r _'_: '\, Managing Directd)
Place:- Surat L LY DIN

- -~ i by - o



GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L65910G]1995PLC025623
Registered Office: Ground Floor, Shop No. 27, Aagam Crossroad, Vesu Main Road, Surat, Gujarat

Statement of Financial Results for the half year and year ended March 31, 2025

(@ In Lakh except per share data)|
Half Year Ended Year Ended
Esan— 31/03/2025 3102025 31/03/202%
A Date of start of reporting period 01/10/2024 01/04/2024 01/04/2023
B ‘_ Date of end of reporting period 31/03/2025 31/03/2025 31/03/2024
1 Revenue From Operations
Net sales or Revenue from Operations 326,62 451.81 144.67
Other Income 10.55 22.60
_|Total Incom i G 16727
Experses
Cost of mat - - -
Purchases of stock-in-trade 318.08 22809 122.63
© Changes in inv ies of finished goods, work-in-prugress and stock- 035 13.74 19.47
in-trade
(d) |Employee benefit expense 11.64 22.62 1932
(e) |Finance Costs - - -
() |Depreciation and isation exp 0.80 156 0.73
| (g} |Other Expenses 6.04 8.29 4.77
~ |Total expenses (IV) 336.91 474.29 166,92
Vv |Profit/(loss) before exceptional items and tax (1I1-1V) 0.26 D28 0.36
V1  |Exceptional items - - 0.22
V11 |Profit (loss) after exceptional items and before Tax (V-VI) 0.26 0.24 014
VIIl |Tax Expense {0.05) (0.10) 0.12
\a) |Current Tax 0.05 0.06 0.14
(b) |(Lessk- MAT Credit - - .02
(c) |Short Provision for Earlier Year (0.00) (0.00) -
(d) |Deferred Tax (Asset)/Liabilities (0.10) (0.15) -
1 |Profit (Loss) for the period from continulng operations (VII-V1I1) hd} liokiage —_—
X |Profit/ (loss) from discontinued operations ¥ - -
X1 T ax exp of disconti d operations - - -
X1 _|Profi/(loss) from Discontinued operations (after tax) (X-X1) - - -
X111 A |Profit{Loss) For Period Before M!nm'l_!z Interest 0.31 0.34 0.02

hare Of Profit / Loss of Associates and joint ventures accounted for| - - -

X1 B = -
using equity method
X1 C |Profit/ Loss Of Minority Interset - - -
X1V |Profit (Loss) for the period (XTILA + XI1i B+ XHIC) 0.3 0.34 0.02
XV |Other Comprehensive Income
a. i). ltems that will not be reclassifled to proflt or loss - - -

ii). Income tax relating to items that will not be reclassified to profit = e =
or loss

b. i). ltem that will be reclassifed to profit or loss - -

ii). Income tax relating to items that will be reclassifed to profit or s -
loss
Total Comprehensive income - &
XVI [Total Comprehensive income [Comprising Profit for the Period and 0.31 0.34 0.02
Other comprehensive income] (XIV+XV)
XV |Details of equity share capital
Paid-up equity share capital 494,49 494,40 494.40
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/-
XIX  |Eamings per share
{a) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing operation 0.0063 0.0069 0.0004
Diluted earnings (loss) per share from continuing operation 0.0063 0.0069 0.0004
(b) _|Eamings per share (not an lised for quarter ended)

Basic earnings (loss) per share from discontinued operation £ -
Iﬁuﬁ.ed ings (loss) per share from diseontinued operation - 1 -
(c)__|Eamings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discotinued 0.0063 0.0069 0.0004
operations

ted earnings (loss) per share continuing and discotinued} 0.0063 0.0069 0.0004




GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L65910G]1995PLC025823
Registered Office: Ground Floor, Shop No. 27, Aagam Crossroad, Vesu Main Road, Surat, Gujarat

Motes on Financial Results:-
1 The above audited standalone financial results for the year ended March 31, 2025 have been reviewed by the Audit Committee and
bsequently app d by the Board of Directors in their respective meetings held on May 12, 2025, The statutory auditors have]

d i dified

P

2 he audited standalone financial results are prepared in accordance with the Indian Accounting Standards 34 "Interim Financial
ing" as prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounti

andards) Rules, 2015 and Companie: (Indian A ing Stand ards) (Amendment Rules), 2016.

3 |As per Indian Accounting Standard 108 on "Operating Segment" (Ind AS 108), the company has only one reportable segment i.e.
rading of Textile Fabrics.

4 andalone Statement of Assets and Liabilities as on March 31, 2025 and Cash Flow Statement for the financial year ended on March|

, 2025 are attached herewith.

¥ Figures for the half year ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year|
and year to date figures up to the first half year of the relevant financial year. Also the figures up to the end of first half year had only|
been reviewed and not subject to audit.

-

IThe company does not have any joint or associate ¢ ies as on 31/03,/2025.

r

7  |Thefig for the corresponding previous period have been restated /regrouped wherever necessary, to make them comparable.

Date :- May 12, 2025 0
[Place: Surat DIN 00006643




GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L65910G]1995PLC025823

Registered Office: Ground Floor, Shop No. 27, Aagam Crossroad, Vesu Main Road, Surat, Gujarat

Statement of Cash Flow for the yeai ended March 31, 2025

(@ n Lakn)
Year Ended Year Ended
Particulars = S v
A Date of start of reporting per 01/04/2024 01/04/2023
B Date of end of reporting period 31/03/2025 31/03/2024
|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 0.24 0.36
DDALFSS): - Adjustment for :
Depreciation 1.56 073
Bad Debts written off
W/ off Preliminary Expenses -
Interest Expense = -
Interest Income 22.72) (22.60),
Provision For Income Tax (014
Deffered Tax Liability/( Asset) 5 :
|Operating Profit before changes in working capital (20.92) 2165)]
|Movement in Working Capital Changes:
(Inc)/Dec in Inventories 13.74
(Inc)/Dec in Trade Receivables (23.29) 7.24
Inc)/Dec in Other Current Assets (9.78)
(Inc)/Dex in Loans and Deposits (15.78)
(Inc)/ Dec in Other Current Financial Assets
(Inc)/Dec in Other Non-Current Assets
{Inc)/ Dec in Trade Payables 113 (0.13)
(Inc)/ Dec in Other Current Liabilities and Provisions 0.24
(Inc)/Dec in Other Non - Current Liabilitics -
(Inc){ Dec in Other Current Financial Liabilities
Inc)/Dec in Other Non-Current Financial Liabilities
Cash Generated from Operations (54.67) (14.54)
Direct Taxes paid (Net of refund) (0.06)
Other Adujstments 0 10.22)
e " Net Cash Flow From Operating Activities G72) 114.76)
CASH FLOW FROM INVESTMEN [ ACTIVITIES
Capital Exp. On Fixed Assets - -
(Purchase)/Sale of Fixed Assets 10.69) (2.09)
Interest Income .72 22.60
Redemption/(Investment) of Fixed Deposit
Decrease/ (Increase) in Investments (20.00)
Advance Against Property -
Net Cash From Investment Activities] o208 051
CASH FLOW FROM FINANCING ACTIVITIES
Proceeding From Loan and Advances 3208 n73
Repayment Ot Liablity (7.54)
Net Cash From Financing Actilivities 32.08 15.19
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C) (0.62) 0.94
Opening Cash & Cash Equivalents 295 2.01
i'_ Closing Cash and Cash Equivalents| 3 295
Note:

Date :-
Place:-

Mav 12, 2025
Surat

[The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) Statement of Cashflows.




