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GHUSHINE FINTRRADE OCEAN LIMITED

Registered Address: Ground Floor, 27, Aagam Cross Road, AC Market, Opp
Star Galaxy, Near Shrungar Residency, Vesu Abhava Road, Vesu, Surat,
Gujarat,395007. Website-www.ghushineindia.com, e-mail-
ghushine95e@gmail.com, Contact- +91 7069253531.

CIN- L46411GJ1995PLC025823

NOTICE OF THE 31st ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 315" ANNUAL GENERAL MEETING OF THE MEMBERS
OF GHUSHINE FINTRRADE OCEAN LIMITED (CIN: L46411GJ1995PLC025823) WILL BE HELD
AT THE REGISTERED OFFICE OF THE COMPANY AT SHOP NO-GF/27, AAGAM CROSS RD
AC MARKET. OPP-STAR, GALAXY, NR SHRUNAGAR RESI. VESU-ABHAVARD, SURAT,
395007, ON SATURDAY, 26 SEPTEMBER 2026, 2026 AT 10.00 A.M. TO CONSIDER AND
TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business: -

1. To consider and adopt the Audited Standalone Financial Statement of the
Company for the financial year ended March 31, 2026 and the Report of
board of directors and the Auditor’'s Report thereon.

. To appoint a director in place of Alok Bhopal Singh Jain (DIN: 00006643) who

retires by rotation and being eligible, offers himself for reappointment.

3. Appointment of auditor to fill casual vacancy

To consider and if thought fit, to pass, with or without modification(s), the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139(8)(i) and other applicable provisions,
if any, of the Companies Act, 2013 (“the Act”) read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force), and pursuant to the recommendation of the Audit Committee and the Board
of Directors of the Company, the approval of the members of the Company be and is hereby
accorded to the appointment of M/s. AR G S & ASSOCIATES., CHARTERED ACCOUNTANTS, ,
FIRM REGISTRATION NO. 104035W & PAN NO: AANFK1882H, who were appointed by the Board
of Directors at its meeting held on February 3, 2026, to fill the casual vacancy caused by the
resignation of the erstwhile Statutory Auditors, M/s APMM & Co., Chartered Accountants FIRM
REGISTRATION NO. 147804W & PAN NO. ABPFMé852.

RESOLVED FURTHER THAT M/s A R G S & ASSOCIATES., CHARTERED ACCOUNTANTS, FIRM
REGISTRATION NO. 104035W & PAN NO: AANFK1882H, shall hold office as the Statutory Auditors
of the Company from February 3, 2026, unfil the conclusion of the next Annual General
Meeting (AGM) to be held for the financial year ending March 31, 2026, at a remuneration of
RS. 30,000 per annum, plus out-of-pocket expenses, and fraveling expenses, with authority to
the board or any committee thereof to decide the remuneration payable as may be mutually
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agreed upon between the Board of Directors (or a Committee thereof) and the Statutory
Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company (including any Committee
thereof or any person authorized by the Board) be and is hereby authorized to do all such
acts, deeds, matters, and things, including filing necessary forms (specifically Form ADT-1)
with the Registrar of Companies (ROC) and intimating the Stock Exchanges, as may be
required to give effect to this resolution.”

FURTHER RESOLVED THAT the Auditor so appointed are exempt from attending General
Meetings of the Company.”

Special Business: -

To consider and, if thought fit, to pass the following resolution as a Special

Resolution:

4. Reappointment of Kusum Fulfagar as an Independent Director

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, read with
Schedule IV and other applicable provisions of the Companies Act, 2013 and
the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force) read with regulations 17 and 25 (2A) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), the
provisions of Articles Of Association of the Company & based on
recommendation of Nomination & Remuneration committee & board of
directors of company, approval of shareholders be & is hereby accorded for
appointment of KUSUM FULFAGAR (DIN: 00809110] whose first term of 5
consecutive years as Non-Executive Independent Director of the Company be
at the conclusion of this AGM and who has submitted a declaration that she
meets the criteria for independence as provided in Section 149(6) of the Act,

and in respect of whom the Company has received noftice in writing under

Section 160(1) of the Act from a member proposing his/her candidature for the

office of Director, be and is hereby re-appointed as an Independent Director
of the Company, not liable to retire by rotation, to hold office for a second

consecutive term of 5 years with effect from 27.09.2026 up to 26.09.2031."




"RESOLVED FURTHER THAT the Board of Directors or the Company Secretary of
the Company be and are hereby safely authorized to do all such acts, deeds,
matters and things and execute all such deeds, documents, instruments, and
writings, as it may in its absolute discretion deem necessary or desirable or
expedient to give effect to this resolution, including filing of hecessary e-forms

with the Registrar of Companies (ROC)."

By Order of the Board of
Directors

GHUSHINE FINTRRADE OCEAN LIMITED

SD/-
Place: Surat ALOK BHOPALSINGH JAIN
Date: 31.08.2026 Chairman /Managing Director& CEO
DIN: 00006643

NOTES:-

(1) A member entitled to attend and vote is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the
company. Proxies, in order to be effective, should be completed, stamped and
signed and must be deposited at the registered office of the Company not less
than 48 hours before the commencement of the Meeting.

(2) A person can act as a proxy on behalf of members not exceeding 50 and
holding in aggregate not more than 10% of the total paid-up share capital of
the company.

(3) Corporate Members intending to send their authorized representative to
attend the Meeting pursuant to Section 113of the Companies Act, 2013 are
requested to send to the Company a certified copy of the relevant Board
resolution together with the specimen signature of their authorized
representative to attend and vote on their behalf at the meeting.

(4) The cut-off Date (Record Date) is fixed on Saturday, September 19, 2026.

(5) Register of Members and the Share Transfer books of the Company will remain
closed from 20t September, 2026 to 26™ September, 2026 (Both days inclusive).

(6) The Explanatory Statement pursuant to Section 102 of the Companies Act,
2013, relating to Special business no. 4 setting out material facts is annexed
hereto.

(7) As required under regulation 36 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 parficulars of  directors  seeking




appointment/reappointment are provided in Annexure A attached with the
Nofice.

(8) Members desirous of obtaining any information concerning the accounts and
operations of the Company are requested to send their queries to the
Compliance officer at least seven days prior to the meeting so that the
required information can be made available at the Meeting.

(?) Member attending the meeting are requested to bring with them the
Attendance Slip attached at Annual Report duly filled in and handover the
same at the entrance of the hall.

(10) In case of joint holder attending the meeting, only such joint holder
whose name stands first in the records of the Company will be entitled to
vote.

(11) Since your company is listed on SME platform, as per the section 108 “Voting
by means of electronic means” to be read with the rule 20 (amended on 23rd
September, 2016) of the Companies (Management & Administration) Rules
2014 (“the rules”), read with SEBI (LODR) Regulations, 2015, the SME companies
are exempted from the provisions of the applicability of the E-voting. Hence no
arrangement has been made for E-Voting.

(12) In compliance with the requirements of the MCA Circulars, SEBI (LODR)
Regulations and Rule 11 of Companies (Accounts) Rule, 2014, electronic copy
of the Noftice along with the Annual Report for the financial year ended 31st
March, 2026 consisting of financial statements including Board's Report,
Auditors’ Report and other documents required to be attached
therewith(Collectively referred to as Notice) have been sent only to those
members whose e- mail ids are registered with the Company or the Registrar
and Share Transfer Agent or the Depository Participants(s) through electronic
means.

(13) In view of the above MCA Circulars, the Securities and Exchange Board of
India (SEBI) vide its circular SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 read
alongside the 2024 extension (CIR/2024/133), also extended the relaxation from
the requirement of sending the hard copy of annual report to the shareholders
who have not registered their email addresses. Therefore, the Annual Report of
the Company for the financial year ended 31st March 2026, being sent through
electronic mode only to the members whose email addresses are
registered/available with the Company/ RTA/Depositories.

(14) Members, who have not registered their e-mail addresses so far, are requested
to register their e-mail address for receiving all communication including
Annual Report, Notices, Circulars, etc. from the Company electronically.




Members are also requested to intfimate, indicating their folio number, the
changes, if any, in their registered address to their DPs or RTA of the company.

(15) A copy of the Notice of the 31st Annual General Meeting and the Annual
Report for 2025-26 has been placed on the Company's website
http://ghushineindia.com/for download. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com.

(16) All documents including register of proxy as refer to in the Notice will be
available for inspection at registered office of the company during 10:00 A.M.
to 03:00 P.M. on all working days except Sunday and Holidays up to the date
of AGM.

(17) The Board of Directors has appointed JITENDRA RAMANLAL BHAGAT Practicing
Company Secretary as the Scrutinizer for the purpose of scrutinizing votes
casted at the Meeting in a fair and tfransparent manner.

(18) The Scrutinizer shall after Scrutinizing votes cast at the AGM shall submit the
report to the Chairperson of the Company not later than 2 days of the
conclusion of the AGM.

(19) The results declared along with scrutinizer's report shall be placed on

company's website. The result shall be simultaneously communicated to the
BSE LIMITED.

(20) Route-map to the venue of the Meeting is provided at the end of this Noftice.

(This Space is Intentionally Left Blank)
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EXPLANATORY STATEMENT PURSUANT TO PROVISION OF SECTION 102 (1) OF THE
COMPANIES ACT, 2013 IN RESPECT OF ORDINARY BUSINESS OF THE ACCOMPANING
NOTICE OF ANNUAL GENERAL MEETING TO BE HELD AT SHOP NO-GF/27, AAGAM CROSS
RD AC MARKET. OPP-STAR, GALAXY, NR SHRUNAGAR RESI. VESU-ABHAVARD, SURAT,
395007, ON SATURDAY, 26 SEPTEMBER 2026 AT 10:00 A.M.

The following statement sets out all material facts relating to the special business
mentioned in the Notice of AGM.

ITEM 3: Appointment of Statutory Auditors

The Board of Directors, upon the recommendation of the Audit Committee, at its
meeting held on February 3, 2026, appointed A R G S & ASSOCIATES., CHARTERED
ACCOUNTANT, FIRM REGISTRATION NO. 104035W & PAN NO: AANFK1882H as the
Statutory Auditors of the Company. This appointment was made to fill the casual
vacancy caused by the resignation of the erstwhile Statutory Auditors, APMM & Co.,
Chartered Accountants FIRM REGISTRATION NO. 147804W & PAN NO. ABPFM6852.

In terms of Section 139(8)(i) of the Companies Act, 2013, any casual vacancy in the
office of an auditor caused by resignation must be approved by the members of the
Company at a General Meeting convened within three months from the date of
recommendation of the Board.

The Company promptly complied with its confinuous disclosure obligations under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, by infimating the Stock Exchanges (BSE/NSE) within 24 hours of the
Board's decision on February 3, 2026.

However, due to unforeseen administrative delays, unavoidable operational
constraints, and the extensive time required to seamlessly fransition audit working
papers and complete statutory on boarding protocols, the Extraordinary General
Meeting (EOGM) could not be organized within the baseline 90-day statutory
window.

To ensure strict compliance with corporate governance principles and to regularize
the statutory audit framework, the Board now places the appointment of ARG S &
ASSOCIATES., CHARTERED ACCOUNTANTS, FIRM REGISTRATION NO. 104035W & PAN
NO: AANFK1882H before the shareholders for approval. The proposed auditors have
confirmed their eligibility and willingness to act as Statutory Auditors, and have
provided their consent and cerfificate under Section 141 of the Companies Act,
2013.




Disclosures as required under secretarial standards / corporate governance norms:

* Proposed Remuneration: RS. 30,000 P.A, plus reimbursement of expenses.

» Basis of Recommendation: Professional standing, vast experience, and capability
of the firm.

* Credentials of the Auditor: Established in 2023, managing audit profiles for multiple
industries

The Board recommends the Ordinary Resolution as set out at Item No.3 of the
accompanying Notice for approval by the members.

None of the Directors, Key Managerial Personnel of the Company, or their respective
relatives are, in any way, concerned or interested, financially or otherwise, in the
resolution set out at ltfem No. 3.

ITEM 4:
REAPPOINTMENT OF Kusum Fulfagar as an Independent Director for 2NP term.

Kusum Fulfagar was appointed as an Independent Director of the Company pursuant
to the provisions of Section 149 of the Companies Act, 2013 ("the Act") by the
shareholders at the AGM held on 27.09.2021 for a period of 5 consecutive years. Her
first term of office expires on 26.09.2026. The Nomination and Remuneration
Committee (NRC), on the basis of a thorough performance evaluation of Kusum
Fulfagar, has recommended her re-appointment for a second consecutive term of 5
years. The Board of Directors considers that her continued association would be of
immense benefit to the Company given her vast experience, skills, and contribution
during her inifial tenure.

1. Background and Current Tenure

Kusum Fulfagr (DIN: 09208074) was appointed as an Independent Director of the
Company pursuant to the provisions of Section 149 and 152 of the Companies Act,
2013, to hold office for a first term of 5 consecutive years up to conclusion of 31st
AGM.

2. Basis of Recommendation and Justification

The Nomination and Remuneration Committee (NRC), on the basis of a thorough
performance evaluation of Kusum Fulfagar , has recommended her reappointment
for a second term. During her first tenure, she has provided invaluable guidance,
strategic inputs, and objective oversight during Board and Committee meetings. Her
vast expertise has significantly strengthened the Board’s decision-making process.

The Board of Directors opines that the continued association of Kusum Fulfagr would
be of immense benefit to the Company. It is desirable to leverage her professional
standing, institutional knowledge, and experience by reappointing her.

3. Statement of Independence

In the opinion of the Board, Kusum Fulfagar fulfils all the rigorous criteria of
independence specified under Section 149(6) of the Companies Act, 2013, read
with the rules made thereunder, and Regulation 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. She is independent of




the management and has provided the mandatory annual declaration of
independence under Section 149(7).

4. Proposed Term and Remuneration

Pursuant to Section 149(10) of the Act, an Independent Director can be
reappointed for a second term of up to 5 consecutive years only by passing a
Special Resolution. It is proposed to reappoint KUSUM FULFAGAR for a second
consecutive term of 5 years from 27.09.2026 up to 26.09.2031 not liable to retire by
rotation.

During this term, she shall be eligible to receive remuneration by way of sitting fees
for attending meetings of the Board or Committees, reimbursement of out-of-pocket
expenses, and profit-related commission, as approved by the Board and
shareholders within statutory limits.

(This Space is Intentionally Left Blank)




Annexure-A

BRIEF PROFILE OF DIRCTOR SEEKING APPOINTMENT/ REAPPOINTMENT AT AGM

1) Name of Directors

Shri Alok Bhopal Singh Jain

2) Age

55

3) Qualification

UNDERGRADUTE

4) Date of first Appointment

10/05/1995

5) Experience

30 years

6) Terms and Condifions of Re-

appointment

As per the resolution at item no.2

7) Remuneration last drawn (including
sitting fees, if any)

1,00,000 P.M

8) Remuneration Proposed to be paid

NA

9) Shareholding in the company as on
31/03/2026

512450 Equity shares of Rs. 10/-

10) Relationship with other director/ key
managerial personnel

Husband of Kapila Jain.

11) Number of meetings of the Board
aftended during the financial year

(2025-26)

08

12) Membership/ Chairmanship of
Committees of other Boards as on
31/03/2026

13) List of Other Directorship in
listed entities as on 31/03/2025

(This Space is Intentionally Left Blank)




1) Name of Directors Kusum Fulfagar

2) Age 47 Years

3) Qualification B.COM

4) Date of first Appointment 27.09.2021

5) Experience 05 Years

6) Terms and Conditions As per explanatory statement Item
of Re-appointment no. 4.

7) Remuneration last drawn (including sitting fees, | NIL

if any)

8) Remuneration Proposed to be paid NIL

9) Shareholding in the company as on 31/03/2026 | NIL

10) Relationship with other director/ key NIL
managerial personnel

11) Number of meetings of the Board attended 08
during the financial year (2025-26)

12) Membership/ Chairmanship of Committees of | STAKEHOLDER RELATIONSHIP &
other Boards as on 31/03/2025 AUDIT COMMITTEE

13) List of Other Directorship in 0

listed entities as on 31.3.2026

Sd/- By Order of the Board of Directors
Place: Surat GHUSHINE FINTRRADE OCEAN LIMITED
Date: 31.08.2026 ALOK BHOPALSINGH JAIN

Chairman/Managing Director& CEO

DIN:00006643

Route Map:-




Venue Link - https://maps.app.goo.gl/YLF8fwtAhHMHwdpy?

GHUSHINE FINTRRADE OCEAN LIMITED

Registered Address: Ground Floor, 27, Aagam Cross Road, AC Market, Opp
Star Galaxy, Near Shrungar Residency, Vesu Abhava Road, Vesu, Surat,
Gujarat,395007. Website-www.ghushineindia.com, e-mail-
ghushine95e@gmail.com, Contact- +91 7069253531.

CIN- L46411GJ1995PLC025823
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BOARD OF DIRECTORS' REPORT

To,
The Members

Your directors have pleasure in presenting the 31STAnnual Report together with
the Audited Financial Statement (STANDALONE) for the financial year ended
on 315t March, 2026 and Auditors Report thereon.

FINANCIAL RESULTS

The summarized financial results (STANDALONE) for year ended 315" March 2026
are as under:
(AMOUNT IN lakhs.)
PARTICULARS Current year Previous year
31/03/2026 31/03/2025

Income from Operations 563.96 451.81

Otherincome 24.65 22.72
TOTAL INCOME 588.62 475.54

Less : Total Expenditure 586.45 474.29

Profit/(Loss) before extraordinary items and 217 0.24
Tax
Less: Extraordinary items 0.00 0.00
Profit/(Loss) before Tax 2.17 0.24

Less : Provision for Tax/ Current tax 0.62 0.06
. Deferred Tax 0.15 (0.15)

: Excess/short provision relating to -0.03 0.00
earlier year Tax

Profit/(Loss) after Tax 1.44 0.34
Balance 0.00
Add: Surplus/Deficit B/F. from Pre. Year 13.76 13.42
Less: Changes in Equity share Capital due to 0.00 0.00
Prior Period Errors.

Balance Carried to B/s. 15.20 13.76

Profit after Tax for the current FY is Rs. 1.44 lakhs as compared to profit of Rs.0.34
lakhs in the previous financial year.




DISCLOSURES UNDER SECTION 134(3) OF THE COMPANIES ACT,2013

1. Section 134(3)(a)EXTRACT OF ANNUAL RETURN

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013
read with Rule 12 of the Companies (Management and Administration)
Rules, 2014, as amended, the extract of the Annual Return as at March 31,
2026, in the prescribed form MGT -9, is not required to be attached. However,
Website of the Company is not functional and under development, Annual
Returnin Form MGT-7 will be placed on Company’s website once it becomes
functional and will be available for access at
http://www.ghushineindia.com/

2. Section 134(3)(b) NUMBER OF BOARD MEETINGS:
During the Financial Year 2025-26, 8 [Eight] meetings of the Board of Directors

of the Company were held as under:

12.05.2025 09.07.2025 04.09.2025 30.10.2025
12.11.2025 14.01.2026 19.01.2026 03.02.2026

Particulars of director's attendance at Board Meetings and Committee
Meetings as required under Secretarial Standard is enclosed at Annexure-I
forming part of the Board Reports.

3. Section 134(3)(c) DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of section 134(5) of the Companies Act, 2013, the
directors confirm that:

a.

in the preparation of the annual accounts, for the financial year ended March 31,
2026 the applicable accounting standards had been followed along with proper
explanation relating to material departures;

. the directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and prudent
so as to give a frue and fair view of the state of affairs of the company at the 31st
March, 2026 and of the profit and loss of the company for that period;

. the directors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

. the directors had prepared the annual accounts on a going concern basis; and
. The directors had laid down internal financial confrols to be followed by the

company and that such infernal financial controls are adequate and were
operating effectively.

The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.
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4. Section 134(3)(ca) DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER
SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO
THE CENTRAL GOVERNMENT;

The Directors state that no fraud by Company has been committed nor any fraud
on the Company by its officers/employees has been noticed during the Financial
Year 2025-26.

The Auditors have not reported any fraud by the Company or any fraud on the
Company by its officers/employees to the Audit Committee and to the Board of
Director during the Financial Year.

There is no fraud exceeding the limit prescribed auditor has not field any report of
fraud to the  Central Government under Section 143 (12) of Companies Act,
2013.

5. Section 134(3)(d) DECLARATION BY INDEPENDENT DIRECTORS

Company appointed SAGAR KUMBHANI (DIN 00809110) as Independent Directors
During the financial year 2025-26.

Pursuant to Section 149(7) of the Companies Act, 2013, the Company has
received necessary declaration from each Independent Director confirming that
they meet the criteria of independence as prescribed under Section 149(6) of the

Act and SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

The Independent Directors have also confirmed that they are not aware of any
circumstances or situations which exist or may reasonably be anficipated that
could impair or impact their ability to discharge their duties with objective and
independent judgment and without any external influence.

The Board is of the opinion that all Independent Directors possess the requisite
integrity, expertise, experience and proficiency required to effectively discharge
their duties and responsibilities. The Company has also received confirmation that
the Independent Directors have complied with the Code for Independent
Directors prescribed under Schedule IV of the Companies Act, 2013.

6. Section 134(3)(e) COMPANIES POLICY ON DIRECTOR APPOINTMENT,
REMUNERATION AND INDEPENDENCE

As required by Section 178(1)/178(3) of the Companies Act, 2013read with
Regulation 19 of SEBI (LODR) Regulations, 2015, Company has constituted
Nomination and Remuneration Commifttee which formulate the criteria for
determining qualification, positive attribute and independence of a director
and has recommended a policy to the Board relating to remuneration of
directors, Key Managerial Personnel and other employees and Board is
implementing the same.

The company has also placed policy on Company's website.
http://www.ghushineindia.com/
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7. Section 134(3)(f) BOARD COMMENTS OR EXPLANATION ON QUALIFICATION
RESERVATION OR ADVERSE REMARK BY AUDITOR OR PRACTICING COMPANY
SECRETARY

(i) AUDITORS REPORT

There is no adverse remarks or observations nor auditors have qualified
their report, hence, no clarification is required by the Board.

(ii) SECRETARIAL AUDITOR:

In respect of Remarks of Secretarial Auditor in their report in Form MR-3
read with Annexure-l thereon, the Board would like to inform that
Regarding non-compliaonce on company law matters, Board is taking
corrective steps for proper compliance. In respect of Remarks of
Secretarial Auditor regarding explanation sought by the Registrar of
Companies, Gujarat, Company has filled reply with ROC, Gujarat.

Other remarks of Secretarial Auditor are self-explanatory and needs no
comment by the Board.

Section 134(3)(g) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Company is not a Core Investment Company and has not made investment
through any layers of investment Companies.

Company has given loan to person or body corporate, during the Financial Year.
The company has not given guarantee or provided security in connection with
a loan to any other body corporate or person. Provisions of Section 186(2)(a)(b)
of Companies Act, 2013 are not applicable to the Company.

The company has invested and acquired shares of MERCURY VENTURES PRIVATE
LIMITED (CIN: U29219GJ2006PTC048287) on account of conversion of loan into
equity by the said company in previous financial year. The investment is not in
excess of limits specified in section 186(2)(c) of Companies Act, 2013, said
provision are not applicable to the Company.

The prescribed particulars of Loan and investment and guarantee is attached
as Annexure-ll.

9. Section 134(3)(h) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES

All the related party tfransaction entered into during the financial year 2025-26
were at an arm’s length basis and in ordinary course of business. No material
related party transactions were entered during the financial year by the
Company.




All transactions with related parties were reviewed and approved by the Audit
Committee. Prior omnibus approval is obtained for related party transactions
which are of repetitive nature and entered in the ordinary course of business
and on an arm'’s length basis.

A statement giving details of all related party tfransactions is placed before the
Audit Committee on a quarterly basis for its review. The policy on RPT is placed
on website of the company. http://www.ghushineindia.com/

The details of the transactions with related parties are also provided in the
accompanying in Form AOC-2 annexed as ‘Annexure - lII' forms part of this
report.

10. Section 134(3)(i) STATE OF COMPANY'S AFFAIRS:
The company is engaged in Textiles products.
The revenue of the company during the year increased to Rs.563.96 lacs in the
current financial year compared to Rs.474.54 lacs in previous financial year.

The company earned profit after tax of Rs. 1.44 lacs as compared to profit of
Rs. 0.34 lacs in the previous financial year.

During the financial year under review, your Board considered opftions to
expand and diversify business activities intfo strategic growth sectors. To
facilitate this expansion, the Board recommended altering the Insertion of new
sub clauses 4 and 5 under Il (A) of the Main Objects clause of the
Memorandum of Association of the Company. Therefore, The Company issued
the notice for meeting of members through postal ballot & has, altered main
object clause, passing special resolution through remote e-voting, on
10.03.2026.

The new main object enables the Company to carry out the business of
Construction of utility projects, Electric power generation using solar energy &
other renewable or non- conventional energy sources., agricultural produce,
Agriculture commodities & food products, warehouses, cold storage facilities.
Your Director’s anticipate that this strategic pivot will enhance profitable
growth opportunities and maximize long-term shareholder value.

Company has also passed special resolution for alteration & adoption of
Articles of Association of the company through remote e-voting, on 10.03.2026.

. Section 134(3)(j) TRANSFER TO RESERVES:
Board of Directors do not recommend to transfer any amount out of profits to
the reserves. Previous year — RS. NIL

. Section 134(3)(k) DIVIDEND
The Board of directors do not recommend any dividend for the FY
ended 31t March 2026.
Previous year — RS. NIL



http://www.ghushineindia.com/

13. Section 134(3)(1) MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT
AND END OF FINANCIAL YEAR
In the opinion of board of directors there are no material changes &
commitments which have occurred after Balance Sheet date fill the
date of the report affecting the financial position of the Company.

. Section 134(3)(m) CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION,
FOREIGN EXCHANGE AND OUTGO
The relevant particulars are given in prescribed form annexed as ANNEXURE IV
to this report.

. Section 134(3)(n) RISK MANAGEMENT POLICY:

Your Company is exempt from reporting on compliance with the corporate
governance provisions as specified in regulations 17, [17A,] 18, 19, 20, 21,22, 23,
24, [24A], 25, 26, 27 and clauses (b) to (ij[and (t)] of sub-regulation (2) of
regulation46 and para C, D and E of Schedule V of SEBI (Listing Obligation and
Disclosure requirements) Regulations, 2015. Company is also exempt under
regulation 21 of SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2015 from reporting on risk management.

Your Company do not fall into category of Top 1000 listed entities, determined
on the basis of market capitalization, as at the end of the immediate previous
financial year, Company is exempt from constitution of Risk Management
committee, under the provisions of Companies Act, 2013.

The board is fully aware of Risk Factors and is taking preventive measures
wherever required.

. Section 134(3)(o) CORPORATE SOCIAL RESPONSIBILITIES (CSR) POLICY:
The Provisions of CSR under section 135 of the Companies Act, 2013, read with
Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014,
your company do not fulfill the threshold limits of Turnover of Rs. 100 Cr. Or Net
Profit of Rs. 5 Cr. And Net Worth of Rs. 10 Cr. Hence, the same is not applicable
to your company.

. Section 134(3)(p) FORMAL ANNUAL EVALUATION

Section 134 (3) (p) read with Sub-rule (4) of Rule 8 of the Companies (Accounts)
Rules, 2014, Company is exempt on reporting under this clause as paid-up
share capital of the company calculated at the end of the preceding financial
year is not twenty-five crores or more.

The Company’s Nomination and Remuneration Policy is structured to ensure
that the level and composition of remuneration is reasonable and sufficient to
atftract, retain, and motivate Directors, Key Managerial Personnel (KMP), and
Senior Management of the quality required to run the Company successfully.
The policy ensures that the relationship of remuneration to performance is clear
and meets appropriate performance benchmarks.




The Nomination and Remuneration Committee (NRC) evaluates candidates
based on their qualification, positive attributes, expertise, track record, and
integrity. For Independent Directors, the criteria include the statutory
independence requirements under the Companies Act, 2013.

Remuneration is designed balancing fixed salary and performance-linked
incentives. It is aligned with the company’s strategic goals and industry
standards, subject to approval by the Board and Shareholders, where
applicable.

Non-Executive and Independent Directors receive remuneration by way of
sitting fees for attending meetings of the Board or Committees thereof, as
approved by the Board within the statutory limits. They are not entitled to any
stock options of the Company.

The remuneration of senior management personnel is determined based on
individual performance, quadlifications, and role responsibilities, aimed at
fostering a culture of meritocracy.

The full Nomination and Remuneration Policy is available on the website of the
Company at: hitps://ghushineindia.com/

. Section 134(3)(q) OTHER MATTERS
Pursuant to provisions of Section 134(3)(q) read with Rule 8(5) of the Companies
(Accounts) Rules 2014 the Board hereby reports as under

1. FINANCIAL SUMMARY OR HIGHLIGHTS:
This has already been reported under the head Financial Highlights

2. CHANGE IN NATURE OF BUSINESS, IF ANY:
There is no major change in the nature of business carried on by the
company compared to the previous year.

. THE DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE
APPOINTED OR HAVE RESIGNED DURING THE YEAR

SAGAR KUMBHANI (00809110) was appointed as independent
director W.E.F 03.02.2026.

BHAVINIBEN JAGDISHBHAI LANKAPATI (07315285) resigned as
independent director W.E.F 03.02.2026.

ALOK BHOPALSINGH JAIN, MD, resigned as CFO W.E.F 19.01.2026.
ALOK BHOPALSINGH JAIN (MD), was assigned with additional
designation of CEO W.E.F. 14.01.2026.

PAVAN SUMERMAL FULFAGAR, was appointed as CFO W.E.F.
14.01.2026.

JENISH SADADIWALA resigned as CEO W.E.F. 14.01.2026.

BHAGIRATH RADHAKRISHNA VAISHNAV was appointed as Company
Secretary and Compliance Officer W.E.F 14.01.2026.

AMBICA PAL SHARMA resigned as Company Secretary and
Compliance Officer W.E.F 07.10.2025.




4. A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO
INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF
THE INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR.

SAGAR KUMBHANI (00809110) was appointed as independent director and
board is of the opinion that he fulfills all conditions for appointment as
independent director.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES:

As on March 31, 2026, the Company has no subsidiary, joint venture or
associates. Further during the year there is no Company which became or
ceased to be the subsidiary, joint venture or associates of your Company.
Therefore, disclosure under first proviso to Section 129(3) in prescribed form
AOC-1 is either nil or not applicable attach as ANNEXURE-V.

DEPOSITS:

Your Company has not accepted any deposits within the meaning of
Section 73 of the Companies Act, 2013 and the Companies (Acceptance
of Deposits) Rules, 2014, excepting Inter corporate loan/ Deposit which are
exempt from Deposit under said rules. Required disclosure is as under:

(a) accepted during the year; NIL

(b) remained unpaid or unclaimed as at the end of the year; NIL

(c) there has been no default in repayment of loans, deposits or payment
of interest thereon during the year. In case of default, number of such cases
and the total amount involved- There is no default during the financial year.
(i) at the beginning of the year; NA

(i) maximum during the year; NA

(i) At the end of the year; NA

. THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE
REQUIREMENTS OF CHAPTER V OF THE ACT;

Company has not accepted any deposits which are notin compliance with
the requirements of chapter v of the Act.

. ANY SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS OR
COURTS OR TRIBUNALS:

Pursuant to the provisions of SEBI has levied penalty as under for various
defaults under SEBI (LODR) Regulations, 2015 and listing agreements.




CATEGORY OF FEES/ | QUANTUM PAYABLE 2024- | QUANTUM
FINES PAYABLE 25 PAYABLE 2025-26
Processing fees for | Rs.29,500/- NIL

revocation of
suspension

Annual listing fees Rs. 79.740/-
Reinstatement fees Rs.1,77,000/-(excluding
GST/CGST)

Fines levied pursuant | Rs.11,53,920/-(excluding
to the provisions of SEBI | GST/CGST)

SOP circular

BSE Limited has activated trading in securities of the company, which was
previously suspended.

Registrar of Companies Gujarat Dadra & Nagar Haveli has imposed penalty
of Rs. 1,00,000/- on the company and Rs. 1,00,000/- on Mr. Alok Jain, officer
in default wide order no. ROC-GJ/2020-21/ Ghushine Fintrrade / ADJ.
ORDER/Sec.12/ Dated: 19 January 2021/5183.

The company preferred an appeal against the said order, before the
adjudicating officer which was dismissed by the adjudicating officer. The
company has challenged the order of the adjudicating officer before
Honorable High Court of Gujarat.

Company has received summons under section 70 of the Central Goods &

Services Act,2017. At present, company has voluntarily paid RS. 188,305 as
Interest on Reversal of ITC on total Purchase of M/s Decent Trading & Exim
(GSTIN: 07AAOFDO0925B1ZT) of F.Y. 2018 - 19.

9. INTERNAL FINANCIAL CONTROLS:

The Company has in place an adequate system of Internal Financial
Controls with reference to the financial statements, commensurate with
the size, scale, and complexity of its operations. These controls have been
designed to provide reasonable assurance regarding:

The orderly and efficient conduct of the Company's business, including
adherence to policies.

The safeguarding of its assets and resources.

The prevention and timely detection of frauds and transactional errors.
The accuracy and completeness of the accounting records and the fimely
preparation of reliable financial disclosures.

The framework is deeply embedded across all core functional areas of the
business including procurement, revenue operations, inventory management,
payroll, freasury, and statutory reporting. The control environment relies on well-
defined Standard Operating Procedures (SOPs), structured organizational
hierarchies, clear segregation of duties, and a comprehensive Delegation of
Authority Matrix.




Furthermore, robust Information Technology General Controls (ITGC) are
established over the Company's accounting ERP software to guarantee that
data enftry, user access rights, and financial logs are securely monitored and
unauthorized modifications are barred.

The operational efficiency of the internal contfrol framework is audited
periodically via the internal audit function. Additionally, the statutory auditors
of the Company have independently tested and evaluated these controls as
part of their regular audit scope under Section 143(3) (i) of the Act.

During the financial year under review, no reportable material weaknesses,
significant deficiencies, or major gaps in the design or operating effectiveness
of the Internal Financial Conftrols were observed.

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of
Section 143of the Companies Act,2013("“the Act”), is attached with auditor’s
report.

10. DISCLOSURE REGARDING MAINTENANCE OF COST RECORDS:

The Company do not satisfy the criteria of threshold limits specified for
maintenance of cost records/cost audit as specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act,
2013, the said provisions are not applicable to Company.

11. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your company do not employ 10 or more employees during the year
hence provisions of THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 on formation of
internal committee are not applicable to company.

Disclosures as required by Companies (Accounts) Second Amendment
Rules, 2025, vide nofification GSR 357(E) Dated 30.05.2025 and applicable
from 14.07.2025, are as under:

A) SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013 Complains received and
Disposed as per the Board Report in 23 (i) form AOC 4

Particulars C.Y. | P.Y.
Number of sexual harassment complaints received during Nil | Nil

the FY
Number of complaints disposed of during the year. Nil Nil
Number of cases pending for more than 90 days. Nil Nil

12. STATEMENT ON MATERNITY BENEFIT ACT, 1961COMPLIANCE




In accordance with MCA notification Companies (Accounts) Second
Amendment Rules, 2025, vide notification GSR 357(E) Dated 30.05.2025
and applicable from 14.07.2025, company states that it has complied with
provisions of MATERNITY BENEFIT ACT, 1961, during the financial year 2025-
26.

Particulars C.Y. P.Y.
Total number. of employees as on 31.03.2026 6 6
Male 4 4
Female 2 2

tfransgender NA NA

During the financial year under review, no female employee was eligible for
or availed of any maternity leave, salary, or related entitlements under the
Act.

13. DISCLOSURE UNDER RULE 8, SUB RULE 5 CLAUSE XI PROCEEDING UNDER IBC

In the opinion of, and to the best of Knowledge of Board of Directors of
Company, the Company has not filled any application under the Insolvency
and Bankruptcy Code, 2016 during the year nor any proceedings against
the Company is pending under the Insolvency and Bankruptcy Code, 2016,
as at the end of Financial Year 2025-26.

14. DISCLOSURE UNDER RULE 8, SUB RULE 5 CLAUSE XIil VALUATION DIFFRENCE
SETTELMENT

Your Company has not entered into one time seftlement with Banks or
Financial Institutions during the Financial Year hence the details of
difference between the amount of the valuation done at the time of
onetime settlement and the valuation done while taking loan from the Banks
or Financial Institutions is not applicable.

15. PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES
a. Remuneration to Directors and KMP: As required under Rule 5(1) of
the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the required details is annexed as
ANNEXURE VI to corporate governance report attached with this
report.

. None of the employee was in receipt of remuneration exceeding the
limit as stated in rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

. The company has no employees (not being directors or their relatives)
who are posted and working outside India drawing remuneration of
more than Rs. 60 lacs p.a. or Rs. 5 lacs p.a. during the financial year.




16. REAPPOINTMENT OF INDEPENDENT DIRECTOR

During the year, SAGAR KUMBHANI (00809110) was appointed as independent
director W.E.F 03.02.2026.

During the year under review, based on the recommendation of the Nomination
and Remuneration Committee (NRC), the Board of Directors SAGAR KUMBHANI
(00809110) as an Additional Director in the capacity of an Independent Director with
effect from 03.02.2026.

Pursuant to the provisions of Sections 149, 152, and Schedule IV of the Companies
Act, 2013, SAGAR KUMBHANI (00809110) is proposed to be appointed as an
Independent Director of the Company to hold office for a first term of 5 consecutive
years with effect from 03.02.2026, subject to the approval of the Shareholders by
way of an Ordinary Resolution at the ensuing Annual General Meeting (AGM).

Justification & Expertise brought to the Board:

SAGAR KUMBHANI (00809110) possesses rich experience and expertise in the field of
Construction. The Board, after evaluating his qualifications, skills, and background,
considers that his association willimmensely strengthen the core competence of the
Board and bring valuable objective insight to the Company's strategic decisions.

Declaration of Independence:

The Company has received a declaration from SAGAR KUMBHANI (00809110) under
Section 149(7) confirming that he meets all the criteria of independence as
prescribed under Section 149(6) of the Companies Act, 2013. In the opinion of the
Board, he fulfils the statutory conditions specified in the Act and rules made
thereunder, and he is independent of the management

The relevant resolution seeking your approval for his appointment along with
detailed profile particulars forms a part of the Notice convening the ensuing Annual
General Meeting.

KUSUM FULFAGAR (09208074) was appointed as independent director W.E.F
29/06/2021, retires at this AGM. She being eligible for reappointment, is proposed for
reappointed for 2nd Term of 5 consecutive years as independent director.

During the year under review, based on the recommendation of the Nomination
and Remuneration Committee (NRC), the Board of Directors recommends
appointment of KUSUM FULFAGAR (09208074) as an Independent Director for 2nd
Term of 5 consecutive years.

Pursuant to the provisions of Sections 149, 152, and Schedule IV of the Companies
Act, 2013, KUSUM FULFAGAR (09208074) is recommended for reappointment as an
Independent Director for 2@ Term of 5 consecutive years. subject to the approval of
the Shareholders by way of special Resolution at the ensuing Annual General
Meeting (AGM).

Justification & Expertise brought to the Board:

KUSUM FULFAGAR (09208074) possesses rich experience and expertise in the field of
Finance. The Board, after evaluating her qualifications, skills, and background,
considers that her association willimmensely strengthen the core competence of
the Board and bring valuable objective insight to the Company's strategic decisions.




Declaration of Independence:

The Company has received a declaration from KUSUM FULFAGAR (09208074) under
Section 149(7) confirming that she meets all the criteria of independence as
prescribed under Section 149(6) of the Companies Act, 2013. In the opinion of the
Board, she fulfils the statutory conditions specified in the Act and rules made
thereunder, and she is independent of the management.

The relevant resolution seeking your approval for her appointment along with
detailed profile particulars forms a part of the Notice convening the ensuing Annual
General Meeting.

17. CHANGE IN COMPOSITION OF THE BOARD AND KMP
Details provided in para 3.

18. DISQUALIFICATION OF DIRECTORS
Pursuant to provisions of Section 164(2) (b) and Section 167 of the
Companies Act 2013 the company has received a declaration from
directors that none of them are disqualified to hold post as director of the
company.

. DISCLOSURE UNDER SECTION 177,178 COMMITTEES OF THE BOARD

Audit committee:

Information about Audit Committee is provided attached in Annexure |.
Nomination and Remuneration Committee

Information about Nomination and Remuneration Committee is attached
in Annexure |.

Stakeholders and Investor Grievance Committee

Information about Stakeholders and Investor Grievance Committee is
aftached in Annexure |.

Vigil Mechanism committee

The Company has framed vigil mechanism in terms of The Companies Act,
2013. Further, every employee of the Company can directly report to the
Chairman of the Audit Committee when she / he becomes aware of any
actual or possible violation of the Code or an event of misconduct, act of
misdemeanor or act not in the Company’s interest.

. CHANGES IN SHARE CAPITAL, IF ANY:

The company has passed an ordinary resolution to increase the authorised
share

capital of the Company from Rs. 10,00,00,000 to Rs. 32,00,00,000, through
remote e-voting, on 10.03.2026.

There is no change in issued, subscribed and paidup share capital of the
company during the Financial Year 2025-26.




21. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:

Pursuant to Rule 4(4) of Companies (Share Capital and Debentures) Rules
2014 The Company has notissued Equity Shares with differential rights during
the Financial Year 2025-2026.

22. DISCLOSURE REGARDING ISSUE OF SWEATS EQUITY SHARES:

In ferms of Rule 8 of Companies (Share Capital and Debentures) Rules 2014
the Company has not issued sweat Equity shares during the Financial Year
2025-2026.

23. DISCLOSURE UNDER SECTION 62(1)(b) REGARDING ISSUE OF EMPLOYEE
STOCK OPTION AND EMPLOYEES STOCK PURCHASE SCHEMES:

As per Section 62(1)(b) of the Companies Act 2013 read with Rule 12 of
Companies (Share Capital and Debentures) Rules 2014, the Company has
not issued Employee Stock Options during the Financial Year 2025-
2026.Therefore disclosure of particulars as required under Rule 11(9) of
Companies (Share Capital and Debentures) Rules 2014 is not applicable.

24.BUY-BACK OF SHARES

The company has not purchased its own shares during the financial year
therefore details required to be disclosed as per Rule 16 of Companies
(Share Capital and Debentures) Rules 2014 is not applicable.

25. REDEMPTION OF PREFERENCE SHARES AND DEBENTURES
Pursuant to Section 164(2) and 167(1) and Schedule V Part 2 of Companies
Act 2013 company has not issued any preference shares or debentures and
there is no redemption of any preference shares or debentures during the
F.Y. 2025-2026.

26. INVESTOR EDUCATION PROTECTION FUND:

As on 31/03/2026 there is no outstanding amount of unpaid or unclaimed
dividend. Hence no amount nor any shares are required to be fransferred to
I[EPF during the F.Y. 2025-2026.

27. DISCLOSURE UNDER SECTION 129(3) CONSOLIDATED FINANCIAL STATEMENT
Since your Company has no subsidiary, associate or joint ventures
companies, provisions of consolidated financial statements under section
129(3) and disclosure in form AOC-1 under Rule 5 of the Companies
(Account) Rules 2014 are not applicable.




28. Sec 131 VOLUNTARY REVISION OF FINANCIAL STATEMENT OR BOARD REPORT

The Company has not revised the Financial Statement or Board Report for
three preceding financial years.

. NOMINATION OF DIRECTORS BY SMALL SHAREHOLDERS

The company has not received name of any candidate to be nominated
by small shareholders as provided in section 151 of the Act.

. Business Responsibility and Sustainability Report (BRSR)
Since your company do not fulfil the conditions for BRSR Report, therefore

same is not applicable.

. AUDITORS:

AP MM & Co., CHARTERED ACCOUNTANTS, MEMBERSHIP NO. 190707, FIRM
REGISTRATION NO. 0147804W & PAN NO: ABPFMé852N, who were
appointed as statutory Auditor have resigned w.e.f 27/01/2026.

The Board appointed ARG S & ASSOCIATES., CHARTERED ACCOUNTANTS,
FRN: 104035W w.e.f 03.02.2026 to fill casual vacancy as per provisions of
Companies Act, 2013.

. SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the members at the AGM held on 29.09.2025,
approved the appointment of JITENDRA RAMANLAL BHAGAT, Company
Secretary in Practice to hold the office as Secretarial Auditors for a period
of 5 years. The Secretarial Audit Report, is annexed as ‘Annexure -VII' to this
report.

Annual secretarial, Audit Report under Regulation 24 A as notified under
SEBI (LODR) Regulations, 2015 is not applicable to the company.

. INTERNAL AUDITOR Section 138:
Company has introduced Internal Financial Control System which ensures
proper Internal Audit of Financial Transactions. However, company has not
appointed any internal auditor as specified in Section 138 of The
Companies Act 2013.

. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards 1, and 4 issued by
the Institute of Company Secretaries of India on Board meetings

The Company has complied with Secretarial Standards 2 issued by the
Institute of Company Secretaries of India on General Meetings.




Since Company has not declared any dividend SS 3 on declaration and
payment of dividend as issued by the Institute of Company Secretaries of
India is not applicable.

Company has not failed to complete or implement any corporate action
within the specified time limit nor has cancelled corporate action
announced by the company during the financial year.

. DISCLOSURES UNDER RULE 3(1) OF THE COMPANIES (ACCOUNTS) RULES, 2014
OF THE COMPANIES ACT, 2013 ON AUDIT TRAIL

The company has used accounting software for maintaining its books of
accounts for the financial year ended 31st March, 2026 which has a
feature of recording audit trails (edit log) facility and the same has been
operated throughout the year for all the relevant tfransactions recorded in
the software. There was no instance of audit trail feature being tampered
with during the financial year.

The company has complied with provisions on maintaining of Audit Trail as
per the RULE 11 (1)(G) OF COMPANIES (AUDIT AND AUDITORS) RULES 2014
on preservation of and record retention of audit trail.

. DISCLOSURE UNDER MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT
ACT,2006
Company has no outstanding dues for more than 45 days as on financial
year end date to MSME.

. DISCLOSURES
AS PER ITEM 10(1) OF PART C OF SCHEDULE V OF THE SECURITIES EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENT)
REGULATIONS, 2015.

Non disqualification of director’s certificate from company secretary in
practice for the financial year ended March 31, 2026, is annexed as
‘Annexure VIII' to this report

. DISCLOSURES UNDER LISTING AGREEMENT AND SEBI (LODR) REGULATIONS,
2015CLAUSE 32 (iii)(b)
-Shares of the company are not delisted
-Stock Exchange has activated trading in securities, which was suspended
due to penal reasons.
-Equity Shares of the company are listed on Bombay Stock Exchange. The
company has paid listing fees for FY 2025-26 to the Stock Exchange.

39. CLAUSE 49.11.B.5.b PERFORMANCE EVALUATION OF INDEPENDENT DIRECTORS

The company has system of performance evaluation of independent directors
as per norms laid down by Nomination and Remuneration Committee




CLAUSE 49.1V.B.4 REMUNERATION POLICY FOR DIRECTORS, KMP AND OTHER
EMPLOYEES

Relevant particular is given under the head Section 134(3)(p) FORMAL
ANNUAL EVALUATION mentioned in this report.

CLAUSE 49.11.LB.7.b FAMILIARIZATION PROGRAMME OF INDEPENDENT
DIRECTORS

Familiarization program for independent directors could not be
conducted by the Company during the year.

CLAUSE 49.11.F.3 VIGIL MECHANISM (WHISTLE BLOWER POLICY)

As per the provisions relating to vigil Mechanism Company has made
adequate arrangements and developed mechanism for Whistle Blowers.

CLAUSE 49.V.D MATERIAL SUBSIDIARIES
Your company has no material subsidiaries

CLAUSE 49.VIILA.2 POLICY ON DEALING WITH RELATED PARTY
TRANSACTIONS

The company has framed policy for dealing with related party tfransactions
in consultation with audit committee.

CLAUSE 49.1.LE.2 DECLARATION OF CEO REGARDING COMPLIANCE BY
BOARD MEMBERS

Said declaration is attached as ANNEXURE IX to this report.
CLAUSE 49.VIII.C.1/2/3/4 REMUNERATION OF DIRECTORS
Necessary details are mentioned in this report.

CLAUSE 49.VIIl.B COMPLIANCE WITH ACCOUNTING STANDARDS

Company has complied with applicable accounting Standards.

CLAUSE 49 OF LISTING AGREEMENT MANAGEMENT DISCUSSION AND
ANALYSIS

(a) Industry Structure and Developments: - Company is operating in
Textile Industry.

(b) Opportunities and Threats: - The textile industry provides ample
opportunities in domestic as well as export market. However, the




uncertainty of raw material prices and government policies are

detrimental to growth and profitability.

(c) Segment wise or product wise Performance: - Company operates
in one segment Textile. The performance of said sector is reported in Audit
Report.

(d) Outlook: - The directors are hopeful of better performance.

(e) Risks & Concerns: -Company has developed proper systems to
recognize risk and concerns.

(f) Internal control systems and their adequacy: - Company has
developed adequate internal control system and looking to the size of the
company said system is operating adequately and effectively.

(g) Discussion on financial performance with respect to operational
performance; -The Financial performance is reported in directors’ report.

(h) Human Resources Management Initiatives:-All the efforts are made to
rationalize its manpower and make effective use of the same.

40. CORPORATE GOVERNANCE

As provided under Regulation 15(2) of the SEBI (LODR) Regulations, 2015, the
compliance with Corporate Governance as specified in Regulation 17 to 27,
46(2)(b) to (i) & Para c, d & e of Schedule V are not applicable to the
Company as paid up share capital doesn’'t exceed Rs.10 Crore and net
worth doesn’'t exceed Rs 5crores.

41. CLAUSE 49.XI.A PCS CERTIFICATE FOR COMPLIANCE WITH CORPORATE
GOVERNANCE

Certificate from PCS regarding compliance of conditions of corporate
governance is annexed as ANNEXURE X.

42. DIVIDEND DISTRIBUTION POLICY

Disclosure requirements under regulation 43a SEBI (listing obligations
disclosure requirements), 2015 on dividend distribution policy is not applicable
to the company. Company has placed dividend distribution policy on
website. hitps://ghushineindia.com/

43.DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/ UNCLAIMED SUSPENSE
ACCOUNT

Company has no demat suspense account or unclaimed suspense account and
other disclosure thereof are not applicable.

44.BUSINESS RESPONSIBILITY REPORT

Since your company do not fulfill the conditions prescribed for business
responsibility reporting said clause is not applicable.

45.INSURANCE
All Inventories and Fixed Assets including Plant and Machinery etc., are
adequately insured.




46.INDUSTRIAL RELATIONS

During the year under review, your Company enjoyed cordial relationship with
employees at all levels.

47. ACKNOWLEDGMENT

The Directors express their sincere thanks to the customers, suppliers, company’s
bankers and members of the company for their continued support.

For & On Behalf of the Board of Directors
Ghushine Fintrrade Ocean Limited

Place:SURAT

Date: 31.08.2026 ALOK BHOPALSINGH JAIN
Chairman / Managing Director& CEO
DIN:00006643




ANNEXURE |
As on financial year ended on 31.03.2026

Composition of the Board & Attendance Record:

.| Name of PD/ | ED/ Number of | Attend | Number of Number of
Director NPD | NED/ | board meetings | ance directorships | committee

* ID* during the year | In last in other positions held
2025-26 AGM Companies | in other
Held | Attende companies
d
Kapilaben A. 8 8 NIL
Jain
Alok B. Jain 8 8 NIL

Bhavini 8 7 NIL
Lankapati
(resigned as
on 03.02.2026)
SAGAR
KUMBHANI
(appointed
as on
03.02.2026)
Kusum
Fulfagar
ASHWINI J.
BARDOLIYA
(APPOINTED
W.E.F
24.12.2024)

* PD — Promoter Director; NPD — Non-Promoter Director; ED — Executive Director;
NED — Non-Executive Director; ID — Independent Director.

(This Space is Intentionally Left Blank)




DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD DURING THE YEAR 2025-2026:
Sr. No.

Date of Board
Meeting
1 12.05.2025 5 5

Board Strength

No. of Directors present

2 09.07.2025 5 5
04.09.2025

30.10.2025

12.11.2025

14.01.2026

19.01.2026

03.02.2026

1. AUDIT COMMITTEE:

Sr. | Name of Director
No. | and Position

Meetings/Attendance

01.07.2025

01.10.2025

24.10.2025

12.01.2026

ASHWINI J.
BARDOLIYA

Present

Present

Present

Present

Kusum Fulfagar

Present

Present

Present

Present

Bhavini Lankapati
(Chairperson)
(resigned as on
03.02.2024)

Present

Present

Present

Present

2. NOMINATION AND REMUNERATION COMMITTEE:

Sr.
No.

Name of Director
and Position

Meetings/Attendance

01.07.2025

12.01.2026

ASHWINI J. BARDOLIYA

Present

Present

Kusum Fulfagar

Present

Present

Bhavini Lankapati
(Chairperson)

(resigned as on 03.02.2026)

Present

Present




STAKEHOLDER RELATIONSHIP COMMITTEE:

Sr. Name of Director

No. | and Position

Meetings/Attendance

01.07.2025 12.01.2026

ASHWINI J. BARDOLIYA

Present Present

Kusum Fulfagar

Present Present

Bhavini Lankapati (Chairperson)
(resigned as on 03.02.2026)

Present Present

For and on behalf of Board of Directors of,
GHUSHINE FINTRRADE OCEAN LIMITED

Place: SURAT

ALOK BHOPALSINGH JAIN
Chairman/ Managing Director & CEO

Date:31.08.2026

DIN: 00006643




(ANNEXURE-11)

Particulars of Loans, Investments and Guarantee under Section 186:
As on financial year ended on 31.03.2026

Details of Loans (AMT. IN LAKHS)
Date of Det | AmountR | Purpose | Period Date | Date of Securi
making loan | ails S. for for which of SR(if ty
of which | itis given | Board | Require)
borr the loan Resolu
ow is to be tion
er utilized
by the
recipien
t

AS PER
BALANCE
SHEET
ATTACHED

Details of Investments (AMT. IN LAKHS)

Date of Details of Amount Purpose for Date of Expecte
Investment | Investment Rs. which the Board d ROR
proceeds from Resolution

investment is
proposed to be
utilized by the

recipient

04/03/2024 | MERCURY BUSINESS
VENTURES
PRIVATE
LIMITED
(2,00,000
EQUITY
SHARES OF
RS 10 EACH
AT PAR BY
CONVERSI
ON OF
LOAN INTO
EQUITY)




Details of Guarantee/ Security provided:

Date of
providing
security/

guarantee

Details of
recipient

Amount
Rs.

Purpose for which the
proceeds from
investment is
proposed to be
utilized by the
recipient

Date
of
Board
Resolu
fion

Date of
SR(if
Require

)

Expected
ROR

NIL

NIL

Place: SURAT

Date: 31.08.2026

For and on behalf of Board of Directors of,
GHUSHINE FINTRRADE OCEAN LIMITED

ALOK BHOPALSINGH JAIN

Chairman /Managing Director & CEO

DIN: 00006643




ANNEXURE Il

AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014 for F.Y. 2025-2026.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details

Name (s) of the related party & nature of relationship NIL

Nature of contracts/arrangements/transaction NIL

Duration of the contracts/arrangements/transaction NIL

Salient terms of the contracts or arrangements or fransaction | NIL
including the value, if any
Justification for entering into such contracts or arrangements or | NIL
fransactions’
Date of approval by the Board NIL
Amount paid as advances, if any NIL
Date on which the special resolution was passed in General | NIL
meeting as required under first proviso fo section 188

2 Details of contfracts or arrangements or fransactions at Arm'’s length basis

Particulars Alok Jain |NIL NIL
MD

Name (s) of the related | MD & CEO
party & nature of
relationship

Nature of | Salary &
contracts/arrangements Loan
/transaction

Duration of the S years
confracts/arrangements
/transaction

Salient ferms of the Salary-
confracts or 5,30,000




arrangements or
fransaction including the
value, if any

Date of approval by the | 04.09.2025
Board

Amount paid
advances, if any

6
3 Details of contracts or arrangements or transactions not in the ordinary course of business.

Particulars Details

Name (s) of the related party & nature of relationship NIL

Nature of confracts/arrangements/transaction NIL

Duration of the confracts/arrangements/transaction NIL

Salient terms of the contracts or arrangements or transaction including the NIL
value, if any

Justification for entering into such contracts or arrangements or transactions’ NIL

Date of approval by the Board NIL

Amount paid as advances, if any NIL

Date on which the special resolution was passed in General meeting as NIL
required under first proviso to section 188

By Order of the Board of Directors
GHUSHINE FINTRRADE OCEAN LIMITED

Place: SURAT ALOK BHOPALSINGH JAIN
Date: 31.08.2025 Chairman & Managing Director & CEO
DIN:0000664




ANNEXURE - IV

INFORMATION AS PER SECTION 134(3)(m) OF THE COMPANIES ACT, 2013 FORMING
PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 2026.

I. CONSERVATION OF ENERGY: cy

(a) Energy conservation measures taken: N.A.

(b) Additional investments and proposals, if any, being

implemented for reduction of consumption of energy:

(c) Impact of the measures at (a) and (b) above for reduction
of energy consumption and consequent impact on the cost
of production of goods:

(d) Total energy consumption and energy consumption per unit of production as per
Form-A of the Annexure to the Rules in respect of Industries specified in the
schedule thereto:

2025-26 2024-25

(A) Power and Fuel consumption:
1. Electricity:

(a) Purchased:
Units

Total Amount
Rate (Rs.)

(b) Own Generation:
(i) Though diesel Generator Units (in thousands)
Units per Ltr. of Diesel QOil
Cost/Unit ()
(i) Through Seam turbine/Generator Units
Units per Ltr. of Fuel Oil/Gas
Cost/Unit ()
2. Coal (Steam used for generation of Steam in boiler):
Qty. (Tonnes) — —
Total Cost (" in millions) — —
Rate (')
3. Furnace Oil:
Qty. (K. Ltrs.) ——
Total Amount — —
Rate () ——
4. Others:
(i) Fuel Qil:
Qty. (K. Lirs.)
Total Cost (" in million)
Rate/K. Lir. ()
(i) L.P.G
Qty. (Kgs. in thousand)
Total cost (T in million)
Rate/Kg. (')




(B) Consumption per unit of production:
1. Electricity (Unit )

Fuel Oil (K. Lirs.)

L.P.G. (Kgs.)

Il. TECHNOLOGY ABSORPTION:

Company has not imported plant and machinery during last five years.
1. Research & Development (R&D):

Company had not incurred any expenditure on R&D. CYPY

(i) Capital — NIL NIL

(i) Recurring NIL NIL

(iii) Total NIL NIL

2. Technology absorption, adaptation and innovation:

(a) Efforts, in brief, made towards technology absorption, NILNIL
adaptation and innovation:

(b) Benefits derived as a result of the above efforts
E.g. product improvement, cost reduction,
product development, import substitution, etc.: NIL NIL

(c) In case of imported technology (imported during the last 5 years from the
beginning of the financial year):

Technology Year of import Has technology If not fully absorbed,

imported been fully areas where this has not

absorbed, faken place, reasons

there for and future

plan of action

N.A. N.A. N.A. N.A.

lll. FOREIGN EXCHANGE EARNINGS AND OUTGO
(b) Total foreign exchange used and earned:
Current year Previous year
USED (OUTGO ON CIF basis): NIL NIL
EARNED: NIL NIL

Place: SURAT For & On Behalf of the Board of Directors
Date: 31.08.20246 Ghushine Fintrrade Ocean Limited

ALOK BHOPALSINGH JAIN
Chairman & Managing Director & CEO
DIN:0006643




ANNEXURE- V
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of

Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SR. Particulars Details
No.
] Name of the subsidiary N.A.
2 Reporting period for the subsidiary N.A.
concerned, if different from the holding
company's reporting period
Reporting currency and Exchange rate as on
the last date of the relevant Financial year in
the case of foreign subsidiaries
Share capital N.A.
Reserves & surplus N.A.
Total assets N.A.
Total Liabilities N.A.
Investments N.A.
Turnover N.A.
Profit before taxation N.A.
Provision for taxation N.A.
Profit after taxation N.A.
Proposed Dividend N.A.
% of shareholding N.A.

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet o commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.




Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Name of associates/Joint Ventures

Latest audited Balance Sheet Date

Shares of Associate/Joint Ventures held by the
company on the year end

No.

Amount of Investment in Associates/Joint
Venture

Extend of Holding%

Description of how there is significant influence
Reason why the associate/joint venture is not
consolidated

Net worth attributable to shareholding as per
latest audited Balance Sheet

Profit/Loss for the year

Considered in Consolidation

Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations. NIL
2. Names of associates or joint ventures which have been liquidated or sold during
the year - N.A.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to
be certified.

For and on behalf of Board of Directors of,
GHUSHINE FINTRRADE OCEAN LIMITED

ALOK BHOPALSINGH JAIN
Place: Surat BHAGIRATH VAISHNAV

Date: 31.08.2026

Chairman/Managing Director& COMPANY SECRETARY
CEO

DIN:00006643 Membership NO. ACS 57369




ANNEXURE VI

o PARTICULARS OF REMUNERATION

As required under Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

The ratio of
remuneration

the

remuneration of each director

to the median
of the employees for the financial year 2025-26.

Name of
Director/
KMP

Designatio
n

Remuneratio
n of the
Directors for
2025-26 (in
Lakhs Rs.)

Median

remuneration

of
employees
(in Rs.)

the

Ratio of
remuneration
of the
directors fo
the median
remuneration
of the
employees

Alok B. Jain

Managing
Director &
CEO

2:1

Kapila A
Jain

Director

Kusum
Fulfagar

Independent
Director

Ashwini J.
Bardoliya

Independent
Director

Sagar
Kumbhani

Independent
Director

Pavan
Sumermal

Chief
Financial
Officer

Ambica Pal
Sharma

COMPANY
SECRETARY

2.4

Bhagirath
Vaishnav

COMPANY
SECRETARY

0.32

* The percentage increase in remuneration of each Director — 10.41 %

* The percentage increase/decrease in the median remuneration of
employees in the financial year 2025-26: 10%

* No. of Permanent employees on the rolls of Company as on 31sf March,
2026—- 6 Employees




* Average percentile Increase in the salaries of employees its comparison
with the percentile increase in the managerial remuneration-NA

* Average KMP Salary: 3 Lakhs, while Average Employees Salary: 2.6 Lakhs

* Company confirms that the remuneration is as per remuneration policy
of the Company.

Sd/- By Order of the Board of Directors
Place: Surat GHUSHINE FINTRRADE OCEAN LIMITED
Date: 31.08.2026 ALOK BHOPALSINGH JAIN
Chairman/Managing Director& CEO
DIN:00006643




GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26
(M.) 9825560260

E-mail : bhagatjr@hotmail.com

CS JITENDRA R. BHAGAT BHAGAT
ASSOCIATES B.Com., D.B.LM., F.C.S.

Company Secretary

2/1417-18, “URABH HOUSE”, HANUMAN SHERI, SAGRAMPURA, RING ROAD, SURAT -395002
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,

GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L46411GJ1995PLC025823

SHOP NO-GF/27, AAGAM CROSS RD AC MARKET.
OPP-STAR, GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVARD,

DIST.: SURAT

GJ 395007

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by GHUSHINE FINTRRADE OCEAN LIMITED CIN:
L46411GJ1995PLC025823 (hereinafter called the Company).

The Secretarial Audit was conducted in a manner that provided us a reasonable basis for

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, we
hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31 March, 2026 (‘Audit Period’) company has complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made

hereinafter:
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

We have examined the papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31 March, 2026 according to the
provisions of:
l.  The Companies Act, 2013 (the Act) and the Rules made there under;
(Read with our observations stated separately in ANNEXURE -1 to this report);
Il.  The Securities Contracts (Regulation) Act, 1956(‘SCRA’) and the rules made there under;
. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under
(Subject to our remark in ANNEXURE-1 to this report);

IV.  Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

(Which provisions are Not Applicable to the Company during the Audit period);

V. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’): —

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

(Subject to our remark ANNEXURE 1);

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009

(Not Applicable to the Company during the Audit
Period as company has not issued any capital during the Audit Period);

d) The Securities and Exchange Board of India(Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and
Exchange Board of India(Share Based Employee Benefits) Regulations, 2014 notified
on 28 October 2014

(Not Applicable to the Company as company has not issued any ESOP nor offered
any scheme of purchase of ESOP during the Audit Period);

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008

(Not Applicable as there was no issue of Debt Securiies by the
Company during the Audit Period);

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents)Regulations, 1993 regarding the Companies Act and dealing with client
Page 2 of 10



GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

(Not Applicable as Company is not registered as RTA during the Audit Period);

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
20089.

(Not Applicable as Company has not Delisted Securities during the Audit Period)

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
(Not applicable to the Company, as there is no buy back of Securities during the
Audit Period), AND

i) As per the representation given by the Company, there are no specific laws
specifically applicable to the Company. List of other Acts applicable to the
Company as certified by management is enclosed.

We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India; (read with
our observations) stated separately in ANNEXURE -1 to this report, and

i. The Listing Agreements entered into by the Company with Stock Exchanges namely BSE
(Bombay Stock Exchange) read with our observations) stated separately in
ANNEXURE -1 to this report.

ii. The SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015/ the
listing agreement entered into by the company with BSE (Bombay Stock Exchange) Ltd.

(read with our observations) stated separately in ANNEXURE -1 to this report.
During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. (Read with our notes in ANNEXURE -1) mentioned above.

We further report that, having regard to the compliance system prevailing in the company and on
examination of relevant documents and records in pursuance thereof on test-check basis, and
certified by the management of the company the company has complied with sector/industry

based laws applicable specifically to the company as mentioned in ANNEXURE 2

We further report that, The Board of Directors of the Company is not duly constituted (read with our
observations) stated separately in ANNEXURE -1 to this report with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of
the Board of Directors that took place during the period under review if any were carried out

(subject to our remarks in ANNEXURE-1) in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance (subject to our observation in
ANNEXURE-1), and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting
(subject to our observation in ANNEXURE-1).
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

All decisions at Board Meetings and Committee Meetings were passed unanimously as recorded
in the minutes of the meetings of the Board of Directors or Committee of the Board (subject to our

observation in ANNEXURE-1), as the case may be.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable

laws, rules, regulations and guidelines.

For BHAGAT ASSOCIATES
COMPANY SECRETARY

Place: SURAT

Date: 19/05/2026
(J. R. BHAGAT)
PROPRIETOR
M. No. FCS -3032 C.P No. 1311

PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. FO03032H000406182
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

“ANNEXURE-1"
Notes and Observations to Secretarial Audit Report
For The Financial Year Ended 31 March, 2026

To,

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L46411GJ1995PLC025823

SHOP NO-GF/27, AAGAM CROSS RD AC MARKET.
OPP-STAR, GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVARD,

DIST.: SURAT

GJ 395007

Our Report of Even date is to be read along with these notes.

VI.

Maintenance of Secretarial and other statutory records is the responsibility of
management of the Company. Our responsibility is to express an opinion on these
Secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of Secretarial records. The
verification was done on fest basis to ensure that correct facts are reflected in
Secretarial records. We believe that, the processes and practices we followed provide
a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of the financial records and
books of accounts of the Company under the applicable Financial Laws, such as the
Direct and Indirect Tax Laws, as the same falls under the reviews of Statutory Audit and
by other designated professionals. We have relied on the report of Statutory Auditor in
respect of the same as per the guidance of The Institute of Company Secretaries of
India (ICSI).

According to the information and explanation given to us the company has circulated
signed Board Minutes to all directors within fifteen days of Board Meeting.

Company is a listed company which is required to appoint an internal auditor pursuant to
provision of section 138(1) of the Companies Act, 2013. As informed to us, company has not
appointed any internal auditor during the financial year 2025-26.

Statufory auditor APMM & COMPANY, resigned as audifor W.E.F 27.01.2026, the board
appointed ARGS & ASSOCIATES as Statutory Auditor W.E.F 03.02.2026. but the company has
not obtained the approval of members for appointment of the new auditor within 90 days
from the date of board’s recommendation. Company to that extent is in non- compliance
of provisions of Companies Act, 2013 & SEBI LODR.
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

VIl.  The status of the company as displayed on MCA Portal is ACTIVE.

VIIl. In respect of constitution/ appointment/ re-appointments/ retirement/ filling up casual

vacancies of the Directors, our observations are as under:

a.

SAGAR KUMBHANI (DIN: 00809110) was appointed as non-executive Independent
Director w.ef. 03.02.2026, for first term of five consecutive years, has not passed the
exam for appointment as independent director.

ASHWINI JIGNESH BARDOLIYA (DIN 910881182) was appointed as Additional Director
Independent w.e.f 24.12.2024, has passed the exam for appointment as
independent director and her registration is valid, from 14.01.2026 to 13.01.2027.
KUSUM FULFAGAR (DIN: 09208074), who holds position of independent director since
29/06/2021, though has passed the exam for appointment as independent director
and her registration is valid, from 12.01.2026 to 11.01.2027.

Thus appointment SAGAR KUMBHANI, ASHWINI JIGNESH BARDOLIYA, KUSUM
FULFAGAR as Independent Directors are not in accordance with provisions of
Companies Act, 2013, read with SEBI LODR.

Thus constitution of board of directors is also not in accordance with provisions of
Companies Act, 2013, read with SEBI LODR.

In addition to above following changes took place in board of directors:

BHAVINIBEN JAGDISHBHAI LANKAPATI (DIN: 07315285) who was appointed as
Additional Director Independent resigned w.e.f 03.02.2026.

IX. In respect of appointment changes in KMP, following changes took place during the

financial year:

a)

AMBICA PAL SHARMA resigned as Company Secretary and Compliance Officer
W.E.F 07.10.2025.

BHAGIRATH RADHAKRISHNA VAISHNAYV was appointed as Company Secretary
and Compliance Officer W.E.F 14.01.2026.

JENISH SADIWALA resigned as CEO W.E.F. 14.01.2026.

ALOK BHOPALSINGH JAIN (MD), was assigned with additional designation of CEO
W.E.F. 14.01.2026.

ALOK BHOPALSINGH JAIN, MD, resigned as CFO W.E.F 19.01.2026.

PAVAN SUMERMAL FULFAGAR, was appointed as CFO W.E.F. 14.01.2026.

Our observations are under:
e In respect of appointment of PAVAN SUMERMAL FULFAGAR, as CFO, we
are of the opinion that, said appointment is not in compliance with
provision of section 203 read with other applicable provisions of the

Companies Act, 2013.

X.  We're of the opinion that constitution of various committees like, Nomination &

Remuneration committee, Audit committee are not in compliance with provision of
Companies Act, 2013, read with SEBI LODR.
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

Xl.  Inrespect of compliance with SDD, though the Company has filled Quarterly Report on
BSE Portal certified by the compliance officer. We are of the opinion that there is no
proper process, no proper reporting and no internal controls. We observed that some
entries were recorded by delay and to that extent company is in default of complying
with provisions of Regulation 3 (5) and/ or Regulation 3 (6) of SEBI (PROHIBITION OF
INSIDER TRADING REGULATIONS, 2015).

Xll.  The Compliance of provision of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to
verification of procedure on test basis.

Xlll.  The security of the Company has been listed on Bombay Stock Exchange Limited As a
result of Delay / Default / Violation Bombay Stock Exchange Limited had suspended the
trading in equity shares of the company which was revoked vide Notice No. 20251010-3,
Notice Date 10 Oct 2025 and trading was resumed from 20 October, 2025 in “MT” group.

a) Company has developed functional website during the FY 2025-26 as required under
Regulations 46 of SEBI (LODR) Regulations 2015.

b) As displayed on BSE dashboard according to financial results submitted by the
company for the quarter ended March, 2023 company was requested to provide
valid Peer Review Certificate as per Regulation 33 (1) (d) of SEBI (LODR) same has not
been complied with by the company till date.

XIV. SHREE JAINAM TRUST one of the shareholder holds 2, 45,400 Equity Shares as on 31st
March, 2026. As per provisions of Companies Act, 2013 A trust cannot own shares in a
company as it is not a separate legal entity.

XV. As informed to us Company has paid listing fees for financial year 2025-26.

XVI. In respect of Annual General Meeting, Extra Ordinary General Meeting held during the
financial year, proof of dispatch of notice of AGM, EOGM nor attendance register of
member's present were produced for our verification.

XVII. During the financial year company issued notice of postal ballot, pursuant to section 108,
110 of Companies Act, 2013, to tfransact the following business:

e Approval of alteration in the main objects clause of the Memorandum of
Associations of the company, as a special resolution.

e Increase in authorized share capital of the company, as an ordinary resolution.

e Alferation and adoption of Articles of Associations of the company, as a special
resolution.

e Appointment of Sagar Kumbhani (DIN: 00809110) as a non-executive
independent director of the company, as a special resolution.

e Qur observations in the matter are as under:
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2025-26

1. ABBAS JAWADWALA & ASSOCIATES PCS, was appointed as scrutinizer.
According to scrutinizer's report all resolutions were duly passed with
requisite majority.

2. Authorized share capital of the company, was increased from RS. 10 Crores
to RS. 32 Crores, as per resolution passed by members, on 10.03.2026
through remote e-voting. However, applicable form SH 7 is not filed till date
on MCA portal.

3. we have relied on scrutinizer’'s report, issued by ABBAS JAWADWALA &
ASSOCIATES PCS dated 11.03.2026.

XVIIl. Company has not produced, statutory registers for our verification.

XIX. The company has failed to file Form INC-22 regarding change of situation of Registered
Office with effect from 11/05/2019 within prescribed time. Hence the Adjudicating
Officer, Registrar of Companies Gujarat Dadra & Nagar Haveli has imposed penalty of Rs.
1,00,000/- on the company and Rs. 1,00,000/- on Mr. Alok Jain, officer in default vide
order no. ROC-GJ/2020-21/ Ghushine Fintrrade / ADJ. ORDER/Sec.12/ Dated: 19 January
2021/5183.

The company has preferred an appeal against the said order before Regional Director
(NWR) Ahmedabad. But said appeal has been dismissed vide order Application no RD
(NWR) Appeal u/s 454(5)/015/2021with Directions to pay penalties imposed by
Adjudicating Officer vide Order dated 19.01.2021 within 10 days from the date of this
order.

As informed to us company has challenged order of Regional Director (NWR)

Ahmedabad before the honorable High Court of Gujarat.

XX. The Registrar of Companies Gujarat Dadra & Nagar Haveli has observed various violations
of provisions of Companies Act, 2013 and has sought clarification from the company
vide letter no. ROC-GJ/GHUSHINE FINTRRADE/2020-21/1907 Dated:13 October 2020.

XXI.  As informed to us in respect of frade payables company has made classification as per
information from suppliers regarding their status under MSME Act, 2006. No Return in
prescribed form MSME - under Provisions of Companies Act 2013, has been filed during

the financial year. We have relied upon the information provided by the management.

XXII. We are of the opinion that Directors on the Board of the Company as stated below for
the financial year ended on 315" March, 2026,
) have been debarred or disqualified from being appointed or continuing as Directors

of company FOR THE REASONS STATED THERE AGAINST as per provisions of the
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F.Y. 2025-26

Securities and Exchange Board of India, LODR Regulation 2015, Companies Act

2013 or any other such Statutory law.

Sr. Name of the Director Date of Designation On REMARKS
Directors Identification | Appointment MCA portal
No .
Number in the
(DIN) Company

1.l SAGAR 00809110 03/02/2026 Director NOT Passed Exam For

KUMBHANI Independent Independent Director
at the time of
appointment.

2.| KUSUM 09208074 29.06.2021 Director NOT Passed Exam For
FULFAGAR Independent Independent Director

at the time of
appointment.

3.l ASHWINI J 10881182 24.12.2024 Addifional NOT Passed Exam For
BARDOLIYA Independent Independent Director

Director at the time of
appointment.

4. BHAVINI 07315285 12/10/2015 Independent Not Passed Exam For
LANKAPATI Director Independent Director
(resigned as on
03.02.2026)

XXIll. The company has received summons under section 70 of CGST Act, 2017, during the FY
2024-25. Company has paid RS. 188,305 on 18.06.2025 on account of reversal of ITC,
under IGST, for financial year 2018-19.

XXIV. In respect of compliance with the provisions of The Depositories Act, 1996 and regulations
and bye-laws framed there under, & shares dematerialized during the financial year,
said records are maintained by the RTA of the Company.

XXV. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 19/05/2026

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS —3032 C.P No. 1311

PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. F003032H000406182
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GHUSHINE FINTRRADE OCEAN LIMITED

“ANNEXURE-2"

LIST OF OTHER ACTS APPLICABLE TO THE COMPANY CERTIFIED BY MANAGEMENT

e Goods and Service Tax (GST) Act, 2017

e |ncome Tax Act, 1961

o Gujarat Shops and Establishment Act, 1948

e |ndian Contract Act, 1872

F.Y. 2025-26

o Gujarat State Tax on Professional, Trades and Callings and Employment Act, 1976

e Sexual harassment of women at workplace (Prevention, Prohibition and Redressal) Act 2013

Place: SURAT
Date: 19/05/2026

For BHAGAT ASSOCIATES
COMPANY SECRETARY

(J. R.

BHAGAT)
PROPRIETOR
M. No. FCS - 3032 C.P No.

1311

PEER REVIEW NO.

2665/2022

UNIQUE CODE NO. $1995GJ014500
UDIN NO. F003032H000406182
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Annexure VIl

NON DISQUALIFICATION CERTIFICATE FROM COMPANY SECRETARY IN PRACTICE

To,

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED

SHOP NO-GF/27, AAGAM CROSS RD AC MARKET.
OPP-STAR, GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVARD,

DIST.: SURAT

GJ 395007

We have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of GHUSHINE FINTRRADE OCEAN LIMITED having CIN: L46411GJ1995PLC025823
and having registered office at SHOP NO-GF/27, AAGAM CROSS RD AC MARKET. OPP-STAR,
GALAXY, NR SHRUNAGAR RESI.VESU-ABHAVARD, DIST.: SURAT GJ 395007 (hereinafter
referred to as the ‘Company’), produced before us by the Company for the purpose of issuing
this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Clause 10(i) of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the verifications [including

Directors ldentification Number (DIN) status at the portal www.mca.gov.in ] as considered

necessary and explanations furnished to us by the Company & its officers.
A) WE hereby certify that Directors on the Board of the Company as stated below for the

financial year ending on 315" March, 2026,


mailto:bhagatjr@hotmail.com
http://www.mca.gov.in/

(M.) 9825560260

E-mail : bhagatjr@hotmail.com
CS JITENDRA R. BHAGAT BHAGAT ASSOCIATES
B. Com., D.B.I.M,, F.C.S. Company Secretary

2/1417-18, “URABH HOUSE”, HANUMAN SHERI, SAGRAMPURA, RING ROAD, SURAT -395002

) have not been debarred or disqualified from being appointed or continuing as

Directors of companies OR

1) have been debarred or disqualified from being appointed or continuing as

Directors of companies FOR THE REASONS STATED THERE AGAINST by the

Securities and Exchange Board of India, Ministry of Corporate Affairs, or any

other such Statutory Authority.

Name of the
Sr. Directors Director Date of | Designation On | Reason for
No Identification Appointment in | MCA portal disqualification
Number (DIN) | the Company
Alok B. Jain 00006643 10/05/1995 Managing NA
Director & CEO
Kapilaben A. Jain 01426794 10/05/1995 Director NA
KUSUM FULFAGAR | 09208074 29.06.2021 Independent NOT Passed Exam
Director For Independent
Director at the
time of
appointment.
Ashwini J. Bardoliya | 10881182 24/12/2024 Independent NOT Passed Exam
Director For Independent
Director at the
time of
appointment.
SAGAR 00809110 03.02.2026 Independent NOT Passed Exam
KHUMBHANI Director For Independent
Director at the
time of
appointment.
BHAVINI 07315285 12.10.2015TO Independent NOT Passed Exam
LANKAPATI 03.02.2026 Director For Independent
(resigned as on Director at the
03.02.2026) time of

appointment.
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Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion
on these, based on our verification.

This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the

Company.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 31.08.2026

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS— 3032
C.P No. 1311
PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. F003032H001312331
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ANNEXURE IX
CEO/CFO CERTIFICATION

To,
The Board of Directors,
Ghushine Fintrrade Ocean Limited

We certify that:

We have reviewed financial statements and cash flow statement of
Ghushine Fintfrrade Ocean Limited

1. for the year ended on 31st March 2026 and to the best of my

knowledge and belief:

i. These statements do not contain any materially untrue
statement or omit any material fact or contain statement that
might be misleading.

These statements together present a true and fair view of the
company’s affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

2. There are, to the best of our knowledge and belief, no tfransactions
entered into by the company during the year which are fraudulent,
ilegal or violate of the company’'s code of conduct;

. We accept responsibility for establishing and maintaining internal
contfrols for financial reporting and we have evaluated the
effectiveness of the internal conftrol system of the company pertaining
to the financial reporting. We further report that we have not come
across any reportable deficiencies in the design or operation of such
internal controls.

We have indicated to the auditors and audit committee:

(i) that there are no significant changes in infernal control over
financial reporting during the year;
(i) that there are no significant changes in accounting policies during
the year; and
(i) that there are no instances of significant fraud of which We
have become aware.

Place - Surat For GHUSHINE FINTRRADE OCEAN LIMITED
Date - 31.08.2026 ALOK JAIN (DIN- 00006643)
CHAIRMAN/MD & CEO




CEO DECLARATION ON CODE OF CONDUCT

(Pursuant to Regulation 34(3) read with Clause D of Schedule V of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,
The Members,
GHUSHINE FINTRRADE OCEAN LIMITED

|, Alok Bhopalsingh Jain [Chief Executive Officer & Managing Director] of

GHUSHINE FINTRRADE OCEAN LIMITED, hereby declare that all the members

of the Board of Directors and Senior Management Personnel of the Company

have affirmed compliance with the Company’s Code of Conduct for the

Financial Year ended March 31, 2026.

For GHUSHINE FINTRRADE OCEAN LIMITED

Alok B Jain
Chief Executive Officer & Managing Director

DIN: 00006643

Place: SURAT
Date: 31.08.2026
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ANNEXURE X

CERTIFICATE ON CORPORATE GOVERNANCE
To,
The Members of GHUSHINE FINTRRADE OCEANLIMITED,

| JITENDRA R. BHAGAT, Proprietor of BHAGAT ASSOCIATES, The Secretarial Auditors of
GHUSHINE FINTRRADE OCEAN LIMITED (“the Company”), have examined the
compliance of conditions of Corporate Governance by the Company, for the
Financial year ended on March 31, 2026, as stipulated in regulations 17 to 27 and
clauses (b) to (i) of regulation 46(2) and para C and D of Schedule V of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations’).

The compliance of conditions of Corporate Governance is the responsibility of the
Management. Our examination was limited to procedures and implementation
thereof, adopted by the company for ensuring the compliance of the conditions of
Corporate Governance.

It is neither an audit nor an expression of opinion on the financial statement of the
company. Based on our examination of the relevant records and according to the
information and explanations provided to us and the representations provided by
the Management,

We certify that the Company is not required to comply with the conditions of
Corporate Governance as stipulated in regulations 17 to 270of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations’), as provisions as stipulated in regulations 17 to 27of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 do not apply to the
company

a. Having paid-up share capital not exceeding Rs. 10 Crores and Net worth not
exceeding Rs. 25 Crores, as on the last day of the previous financial year.
b. The Listed Entity which has listed its specified securities on the SME Exchange.
The GHUSHINE FINTRRADE OCEANLIMITED is listed on SME platform

We further certify that in respect of provisions of clauses (b) to (i) of regulation 46(2)
and para C and D of Schedule V of the SEBI Listing Regulations company is
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exempted as it is listed on SME platform during the financial year ended March
31,2026.

We further state that such compliance is neither an assurance as to the future
viability of the Company nor of the efficiency or effectiveness with which the
Management has conducted the affairs of the Company.

For BHAGAT ASSOCIATES

COMPANY SECRETARY
Place: SURAT

Date: 31.08.2026

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS -3032 C.P No. 1311
PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. FO03032H001312406
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A RGS & ASSOCIATES

INDEPENDEMT AUDITOR'S REPORT

To,

The Members of

Ghushine Fintrrade Ocean Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ghushine Fintrrade Ocean Limited {“the Campany™), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other Comprehensive incomea), the
Statement of Changes in Equity and the Cash Flow Statement for the period then ended an that date, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of cur information and according to the explanation give to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 ("the Act™) in the manner so required and give a true and fair
view in confarmity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026 and its profit (financial performance including other cormprehensive incame), its cash flows and the changes in equity for the
period ended on that date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (54s) specified under section 143(10) of the Companies Act,
2013, Our responsibilities under those Standards are further described in the Auditor’s Respensisilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Staterments,

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
financial statements of the current period. These matters were addressed in the context of cur audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinfon on these matters.

Key Audit Matters

Hew our audit addressed the key audit matter

Revenue from sale of goods

Principal Audit Procedures:

The principal products of the company comprise of textile and
diamond related ftems that are mainly sold in domestic
market. Revenue is recognized when the customer oblains
contral of the goods. We identified revenue recognition as a
key audit matter because of the company and its shareholders
focus on revenue as a key performance indicator

ak. Bharuch —

Qur audit pracedures included the following:

« Considered the appropriateness of Companies revenue
recognition palicy and its compliance in terms of Ind AS 115
‘Revenue from contracts with customers’;

«  Assessed the design of key controls and operating
effectiveness of internal controls related to  revenue
recognition;

= We performed substantive testing by selecting samples
af revenue transactions recerded during the year by testing
the wunderlying documents using statistical sampling and
carried out  analytical procedures o identify  unusual
variances;

. We tested, on a sample Dasis, revenue transactions
recorded before and after the financial year end date to
determine whether

the revenue had been recognised in the appropriate
financial period.

fara - 380 001




Litigations, Provisions & Contingencies Principal Audit Procedures:

The company recognises a provision when it is present Our audit procedures included the following:
abligation (legal or constructive) as a result of a past event, it
fs probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and reliable
astimate can be made of the amount of the obligation. A

+  We tested the effectiveness of key controls arcund the
recording and assessment of litigations, provisions and
contingent liabilities;

disclosure for contingent liability is made where there is a «  We abtained company's assessment of the open cases, if
passible obligation or a present cbligation that may probably any, and compared the same to the assessment of subject
not require an outflow of the resources, When there is a matter experts, wherever necessary, 1o access the
possible or a present obligaticn where the likelihcod of reasonableness of the pravisions or contingency.

outflow of resources is remote, no provision or disclosure is

made. We have identified litigations, provisions and . We consider the adequacy of the company's disclosures

made in relation to related provistons and contingencies in

contingencies as a key audit matter because it requires the
the financial statermnent,

company to make judgements and estimates in relation to the
expasure arising out of litigations. The key judgement lies in
the estimation of provisions where they may before from the
future abligations.

Cther Information

The Compary"s Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board®s Report including Annexures ta Board's Report, but does nat
include the standalone financial statements and our auditor’s report thereon. These reparts are expected to be made available to us
after the date of our auditar’s report.

Our opinfon on the standalene financial statements does not cover the other information and we do not cxpress any form of
assurance conclusion thergon,

In connection with our audit of the standalone financial statements, cur responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledee obtained in the audit, or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation and presentation of these standalone financial statements that give a true and fair
wview of the financial position, financial performance, total Comprehensive Income, Changes in Equity and cash flows of the Company
in accordance with the Indian Accounting Standards and the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the pravisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adeqguate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsitility for the Audit of the Standalone Financial Statements

Our abjectives are to cbtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to frawd and error, and to issue an aucditor™s report that includes ocur opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered matenal f, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

2 ldentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud ar error, design
and perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
far our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, international omissions, misrepresentatians or the averride of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under Section 143(3)(i) of the Act, we are alsa responsible for expressing our opinion an whether the company has
adequate internal financial controls with reference to standalone financial statements in place and the operating effectiveness of
such controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management's use of the going concern basis of accaunting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Campany’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw attention in
our auditer’s report to the related disclosures in the standalone financial statements ar, if such disclosures are inadequate, to
modify our opinion. Qur conclusion are based on the audit evidence obtained up to the date of our auditor’s repart. However, future
events or conditicns may cause the Company to cease Lo continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclasures, and wheother
the standalone financial statements represent the underlying transactions and events in a manncr that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during aur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may be reasonably be thought to
bear en our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the standalone financial statements of the current pericd and are therefore the key audit matters. We describe these
matters in cur auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rara
circumstances, we determing that a matter should not be communicated in aur repart bacansa the adverse cl}nsequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatary Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms
of sub- section (11) of section 143 of the Act, we give in the "Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable,

1. Asrequired by section 143(3) of the Act, we report thar:

(a) we have sought and abitained all the infarmation and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit;

i) in our epinion proper books of account as required by law have been kept by the Company so far as appears from our examination of
those books;

ic) the Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, Statement of Changes
in Eguity and Cash Flow Statement dealt with by this Repart are in agreement with the books of account;

{d) in our opinfen, the aforesaid standalone financial statements comply with the Accounting Standards under section 133 of Companies
Act, 2013 and Companies (Indian Accounting Standards) Rules, 2015 {“Ind AS™) as amended by Companies (Indian Accounting
Standards) Rules, 2016

(e} On the basis of written representations received from the directors as on March 31, 2026, and taken on record by the Board of
Directors, nane of the directors is disqualified as on March 31, 2026, from being appointed as a director in termsz of sub- section
{2) of section 164 of the Companies Act, 2013.

(f)  With respect to the adequacy of the intermal financial controls ower financial reporting of the Company with reference to this
FJ.'taﬂCIal Statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure B" to this repert.

-




¥l.

(g}

ih)

i}

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid/provided by the company ta its
directors in accordance of section 197 read with schedule V to the Companies act, 2013,

Without gualifying our apinicn, we, on the basis of our examination of books of accounts and other documents, have found
certain matters which need an emphasis as are given below:

Loan & Advances, Creditars and Debtors balances as at March 31, 2026 are subject to the confirmation and reconciliation with respective
parties.

With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of the Companies {Audit and
Auditars) Rules, 2014, in our apinion and to the best of our information and according to the explanations given Lo us;

The Company has disclosed the impact of pending litigations on its financial position in its standalone financial statements.

The Company has made provision, as required under the applicable law or accounting standards, for material foreseeable losses, if
any, on long term contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company,

{a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material either individually or
in the aggregate) have been advanced or loansd or invested (either from borrowed funds or share premium or any other sources ar
kind of funds) by the Company to or in any other person or entity, including foreign entity (“intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoover by or on behalf of the Company (“Ultimate Beneficiaries”™) or provide
any guarantes, security or the like on behalf of the Ultimate Beneficiaries;

(53] The Management has represented, that, ta the best of its knowledge and belief, no funds (which are material it her
individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity (“Funding
Parties"], with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend ar invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing
has come to gur notice that has caused ws to believe that the representations under sub-clause (1) and (i) of Rule 11ig), as provided
under (&) and (b) above, contain any material misstatement.

The company has not declared and paid any Interim divided nar has proposed any final dividend during the previous year, and hence
the question of Compliance and applicability of Section 123 of the Companies Act daes not arise.

Based on our examination, which included test checks, the Company has used accounting software for maintaining its books of
accaunt for the financial year ended 31st March 2026, which has a feature of recarding avdit trail (edit log) facility and the same has
operated throughout the yvear for all relevant transacticns recorded in the software. Further, during the course of our audit, we did
not come acrass any instance of the audit trail feature being tampered with. &s provise to Rule 3(1) of the Companies {Accounts)
Rules, 2014 is applicable from April 1, 2024, reporting under Rule 11(g) of the Companies [Audit and Auditors) Rules, 2014 on the
preservation of audit trail as per the statutory requirements for recard retention is applicable for the financial year ended 31t March
2026,

For A R G S & Associates
Chartered Accountant
Firm Reg Ha, 104035W

CA Mukund Rac
Partner

Membership Mo, 031403
UDIN: 26031403TKBHPI3096

Place: Bharuch
Date: May 19, 2026
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ANMNEXURE - A

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN
LIMITED ON THE 5STANDALOME FINANCIAL STATEMENTS FOR THE PERIOD ENDED 3157 MARCH 2026,

The Annexure referred to in the auditors’ report to the members of Ghushine Fintrrade Ocean Limited (“the Company”} for the
period ended March 31, 2026. We report that:

(@) (A) The Company has maintained proper records showing full particulars, including guantitative details and situation of
Property, Plant and Equipment.

{B) The Campany has maintained proper recards showing full particulars of intangibles azsets,

The management performs physical verification of its owned Property, Plant & Equipment which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assels. In accordance with this programme, certain Praperty, Plant
& Equipment were physically verified by the management.

According to the information and explanations given by the management, the title deeds of all the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee are held in
the name of the Company.

The Company has not revalued any of its Property, Flant and Equipment and intangible assets during the period

Mo proceedings have been initiated during the pericd or are pending against the Company as at march 31, 2026 for holding any
benami property under the Benami Transactions (Prohibition] Act, 1988 {(as amended in 2016} and rules made thereunder,

The inventory has been physically verified during the period by the management. In our opinian, the frequency of verification is
reasonable. The procedures of physical verification of inventories followed by the management are reasanable and adequate in
relation to the size of the company and the nature of its business. Mo material discrepancies were noticed on such physical
verification,

The company had not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained u/s 189 of the Act during the period. Accordingly, the provisions of clawse 3 (i) {a) to (c} of

the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the infermation and explanation given to us, the company has complied with the provisions of

section 185 and 186 of the companies Act, 2013. In respect of loans, Investments, guarantees and security.

The company has nat accepted any deposits from the public during the period as per the directives issued by the Reserve Bank of
India as mentioned in Section 73 to 76 or ather relevant provisions of the Companies Act and The Companies (Acceptance of
Deposit) Rules, 2013 with regards to the deposits accepted from the public are not applicable. Mo arder has been issued by
Company Law Board or Mational Company Law Tribunal or Reserve Bank of India ar any court or any ather tribunal and hence

compliance is not required.




i)

10.

12.

13.

14,

15.

16.

The Central Government under sub- section (1) of section 148 of the Act has not prescribed the maintenance of Cost Record ar
Audit for the Company and hence the same are not applicable to the company.

{a) According to informaticn and explanations given to us and on the hasis of our examination of the books of account, and
reccrds, the Company has been regular in depositing undisputed statutory dues including, Provident Fund, Employees State
Insurance, Income-Tax, customs duty, goods and service tax, cess and other statutary dues wherever apglicable to it with the
appropriate authorities. According to the information and explanations given to us, no undisputed amounts payable in respect af
the abowve were in arrears as at March 31, 2026 for a period of more than six manths from the date an when they become
payable.

According to the records of the Company the dues of Income Tax, Sales Tax, Value Added Tax (VAT), Custom Duty, Excise Duty,
Goods and Service Tax and cess which have not been depasited as on 31 March, 2026 on account of disputes are given below: Nil.

During the period, there are no transactions in accounts which are required to be disclosed or surrendered before the tax
autharities as income during the periad.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of
dues to any bankers or to any financial institutions during the financial period. The Company has not taken any loan from
financial institutions or from the government and has not issued any debentures.

According to the information and explanations given to us by the management, the Company has not raised any maney by way of
initial public offer / further public offer (including dabt instruments) or by way of preferential allotment of equity shares during
the period.

Based upon the audit procedures performed and the information and explanations given to us by the management, we report that
no fraud by the Company or on the company by its officers or employees has been noticed or reported during the period,

In our opinion and according to the information and explanations given to us, the Company is not a Midhi Company, Therefore,
the provisions of clause 3 {xii] of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, all
transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the standalone Financial Statements as required by the applicable accounting standards.

According to the information and explanations given to us by the management the Company does not have an internal audit system.

Based upon the audit procedures performed and the information and explanations given by the management, the company has
not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause
3 [xv) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the company is not required to be registered under section 49 |4 of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi} of the Order are net applicable to the
Company and hence not commented upon.




17.

18.

19,

20.

21,

According to the information and explanations given to us and based on our examination of the records of the Campany, the
company has not incurred any cash losses in the financial period and in the immediately creceding financial period.

There has been resignation of the previous statutory auditors of the company during the period under audit and the incoming
auditar has considered the objections, issues or concerns raised by the outgoing auditors. Accordingly the provisions of clause
Iwviif) of the Order has been complied with by the Company.

According to the information and explanations given to us and based on our examination of the records of the Company and
analysis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities,
other infarmation accompanying the financial statements, the auditor's knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the audit report and the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor give any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

The obligations of Corporate Social Responsibility 1.e. second proviso to sub-section (3) of section 135 of Companies Act, 2013 are
not applicable to the campany, 50, the company is not required to transfer any unspent amount to a Fund specified in Schedule
Vil to the Act and hence not commented upon.

According to the information and explanations given to us by the management, the Company is nol required to prepare
consolidated financial statements and hence the provisions of clause 3{xxi) of the order s not applicable to the company.

Fer ARG5S & Associates
Chartered Accountants
No., 104035W

Place: Bharuch
Date: May 19, 2026

CA Mukund Rag

Partner

Membership No.031403
UDIN: 26031403TKBHPZI096
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ANNEXURE - B

TO THE INDEPEMDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE QOCEAN
LIMITED ON THE STAMDALONE FINANCIAL STATEMENTS FOR THE PERIOD EMDED 3157 MARCH 2026,

Report on the Internal Financial Controls under Section 143(3)(i} of the Companies Act, 2013 {"the Act")

We have audited the internal financial controls over financial reporting of Ghushine Fintrrade Ccean Limited as of March 31, 2026 in
conjunction with our audit of the standalone financial statements of the Company for the period ended on that date,

Management's Responsibility for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial contrels based on the internal control
over financial reporting criteria established by the Company considering the essential compenents of internal control stated in the
Guidance Mote on Audit of Intermal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (*ICAI"), These responsibilities include the design, implementation and maintenance of adequate intermal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls aver financial reporting based an our audit.
We conducted our audit in accerdance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Hote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 1430100 of the
Companies Act, 2013, to the extent applicable to an audit of intermal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Hote
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls aver financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit imvolves performing procedures to obtaln audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness, Our audit of intermal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, The procedures
selacted depend an the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error

We believe that the audit evidence we have obtained 1s sufficlent and appropriate to provide a basis for our audit opinion on the
Comparny's internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A& company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for extermal purposes in accordance with generally
accepted accounting principles. A company’s internal financial contrel over financial reporting includes those policies and procedures
that

pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accardance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directars of the company; and

é?-l:ﬂﬂlje reascnable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
ipany's assets that could have a material effect on the financial statements



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projecticns of any evaluation af the internal financial controls over financial reporting to future periods are subject to the risk that
the intemnal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the palicies or procedures may deterforate.

Opinion

In our apinion, to the best of our infermation and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal financial contral over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reparting issued by the ICAL

For ARGS & Associates
Chartered Accountants
Firm Reg. Mo. 104035W

Place: Bharuch
Date: May 19, 2026

CA Mukund Rao

Partner

Membership No, 031403
LUDIN; 26031403TKBHPZ 3096
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN | 1L859:0GJ1995PLC028623
e Regsterod Office : Ground floor 27, Aacam Cress read, Vesu Abhava read, Vesu, Su-at, Cujaras

Statement of Assets and Liabilities as on March 31, 2026

{Rs in Lakns)

PARTICULARS Hote Pk Ao at
B No March 31, 2026 March 31, 2025
ASSETS:

1 | Non-current assets

a} | Preperty, Piant & Equipment 2 1.59 251

b} | Capital work-in-progress & a

¢y | Investment property -

d) | Goodwill :

e} | Other intangible assets -

} m!dngmlrn assels under development -

) | Financia’ assets - -
(i) investmentis 3 20.00 , 2000
) Trace Receivables - ;

{ui} Loans 4 33295 308.05

(iv) Depesits and others 5 281 Z Rt
hy | Deferred tax Assets (net) 0 a1 0737
1) | Other Non-current assets - -

Total Non-current Assets 357.76 333.75

2 | Current assels s

al | Inventories 5] 14 40 ©4 87

b} | Financial assets -
) Trade receivables 7 34922 175.51
{ii} Cash and cash equivalents 8 5.89 234

{it} Bank balance other than (iii) above - -

(iv) Loans and advances -

c} | Current Tax Assets (Net) Q 467 583

dy | Other Current Assets 10 9.78 978

Total Current Assels 383.66 | 208.12
TOTAL ASSETS 741.41 541.87
EQUITY AND LIABILITIES:
Equity :
a} | Ecuity Share capital " 454 .49 444 43
o} ther Equity 12 15 20 1376
Equity attributable to equity holders of the Company 509.69 508.25
LIABILITIES : .
Non-current liabilities -

a) | Firancial Liabilities -
{1 Borrowings 13 5498 32.08

o1 | Deferred tax Liability (naf) - -

Total Non-current Liabilities ’ 64.98 32.08

2 | Current liabilities

a} | Financial Liabilities
(1 Borrowings
(i) | Trade Payables

{iia) Total Outstancing dues of micre enterprises and small enterprises - ?

{iib) Total Quts{anq ng dues of creditors other than micro 14 165.12 | -

enterprises anc amall

by | Other Current Ligbilities 15 - 007
c) | Provisions 6 162 031
di | Current Tax Lizbilites (Net] - -

166.74 1.54
'TOTAL EQUITY AND LIABILITIES 741.41 ___541.87
Statements of accounting policies and notes to Financial Statements 1-31
As per cur attached report cf even date For Ghushine Fintrrade Ocean Limited
’ ' CIN LESST10GIT1995PLLC0O25823
For ARG S & Associ o )
Chmsrc* /‘acccmlar{ s o ) Py
Firry feg No. 10493:»‘1 YAVM/ X ok «/j'/
- v Alok B Jain Kapita Alok Jain
L/ /,” Managing Director & CEQ Director
CAMlkund Rao DIN : 00005643 } DIN - 01426794
Partner T . E
M No. 03140 " i Le )
DIN :26031403TKBHP23506" Fruoun Kem® —=

Pawan Jain Bhagi Vaishnav

Piace ' Bharuch CFO Company Secretary {

ate 19/06/2026 . o .
* Flace Surat lace Surst




GHUSHINE FINTRRADE OCEAN LIMITED
CIN L65910GJ1995PLC025822
Registered Offica - Grounc flogr. 27 Aagam Cross ac, Vasu Abhava 0ad Vesy Sural
Statement of Standalone Profit and Loss for the half year and year ended March 31, 2026

Sugarat

|?«~. a un 5

PARTICULARS

Note
No

For the year ended

Fo the 'ear enc‘ed r.‘lar
31 202"\

X
Xl
XH

X
Xiv

XV

Xvi

REVENUE FROM OPERATIONS
Revenue from operations (Net)
Other Income

Total Income (I+11)

EXPENSES:

Coest of matenal consumed

Purchase of stock n trade

Changes In Inventories Of Fin'shed Goods, Wip & Stock
In Trade

Employee Benefits Expense

Finance Cost

Depreciation and amartisation expense

Other Expenses

Total Expenses (IV)

Profit! {Loss) before exceptional items and tax (lll-IV)
Excaptional tems
Profit/ (Loss) after exceptional items and before tax (V-VI)
Tax bxpense
Current Tax
Less | MAT Credit
Current tax expense reiated to prior years
Deterred Tax (Asset) / Ligbility
Profit / {Loss) for the period from continuing
operations
(Vil- i)
Profit / {Loss) from discontinued cperations
Tax expense of discontinued gperations

| Profit/ (Loss) from discontinued cperations after tax (X-

X

Profit / (Loss) for the period

Other Comprehensive inccme

afi) ltems that will not be reclassified to profit or loss
blii). Income tax relating to ltems that will not be
reclzssified to profit or loss

bii) ltems that will be reclassfied to profit or loss

i), Income tax relating tc ltems that wil be reclassified

{o profit or loss

Tota! Comrehensive income

Total Comrehensive income {comprising profit for the period and
other comprehensive income. (Xill + XIV)

Earning per share for continuing operation

Basic - Par Value Rupee 10.00

Diluted - Par Value Rupee 10.C0

Earning per share for Disconinued opertaion
Basic - Par Value Rupee 1000

Diluted - Par Value Rupee 10.00

Earning per share for Continuing + Discontinued
operation

Basic - Par Value Rupee 10.00

Diluted - Par Value Rupee 10.C0

17
17a

24

23

451 81
557

VVAE 4

47453

13
N
[T

J o
FeN o0

b
L)
o]
LS

828

474.29

0.24 |

0.34

0.34 |

OO
)
<

[
L]

0 00069 |
0.000639

Statements of accounting policies and notes to Financial Statements

1-31

| As per our atlached report of even cate

£
For ARG S 8 Associates )M
Charjered Accountants ﬁ%’k’ =
r:mPeg o 104@33\/:? Alok B Jain

frf W 4
CA Mukund Rao
Partner
M. No.
UDIN

Place

Date

031403
260314037 KBH ?’530‘3&

Bharuch

For Ghushine Fintrnde Ocean Limited
CIN - LE59

naging Director & CEO
DIN . C0006643
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025823 ”

e
Kapila Alok Jain

Director
DIN . 014250764

Vaishnav
Cémpany Secrelary
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L85910GJ1995PLC025823

Standalone Cash Flow Statement as at March 31, 2026

Registered Office : Ground flcor. 27, Aagam Cross road, Vesu Abhava road Vesu, Surat, Gujarat

(Rs n Lakhs)

' PARTICULARS

March 31, 2026
Amount in Rupees

March 31, 2025
Amount in Rupees

Net Profit before Taxation
Adjustment for:

Depreciation

Provision for income Tax
Interest Income
interest Paid

Direct Taxes Paid

{Purchase of Fixed Assels
Sale of Fixed Assets

Interest income

investment of Bank FD
Finance Cost

Finance Cost (Interest paid)
WO Preliminery Expenses

Decrease/lncrease in Investment

Operating Profit{Loss) before working capital (A)

Adjustment in change in Working Capital :
{increase)/Cecrease in Inventory
{Increase)/Cec-ease in Debtors
Increase/(Decrease) In Trade Payable

{Increase)/Decrease in Leans and Deposits/Current Asssels
{increase)/Decrease In Other Current Assets
increase/{Decrease) In other Current Liability & Provision
Movement in Working Capital Total (b)

Cash generated from Operating activities (a)-(b)
Net Cash Generated From Operating Activities (A)

B. Cash Flow from Investing Activity

Subsidy Received on Capilal Goods

Net Cash Generated From / Used In Investing Activity (B)
C. Cash Fiow From Financing Activity:-

issue of Share Capital/Other Equity
increase/ Decrease in Term Loans

Increase/Decrease in Working Capital From Bank
Net Cash Generated From/Sed in Financing Activities (C )
D. Net Increase/Decrease in Cash & Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the Period
Cash and Cash Equivalents at the end of the Period

217 024
088 156
(24 65) (22.72)
(21.60) (20.92}]
047 1374
(17371 (2329
16395 113
(24 90) {15 78)
096 (978
0.62 0.24
(32.60) (33.74)
(54.20) {54 55}
i 315 | (0.06)
54 35 54 72
0.00 (0.69)
0.04 4
) 2470 2203
32.90 32.08
32.5C | 32.08
3.25 Ga1)
234 295
559 234

Chartered Accountants

»

=<i
ey (ol
CA Mukund Rao
Pariner

M. No. 031403

\

Place : Bharuch
Date : 19/05/2026

Fm'n?eg_. No. 1{}%)35‘.@' :

UDIN :26031403TKBHPZ3

S

As per our attached report of even date
[For AR G S & Assdtiates

For Ghushine Fintrrade Ocean Limited
CIN : L65910GU1995PLC025823
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Alok B Jain

Managing Director & CEO
DIN : 00006643

Pagran Kym @ o
Pawan Jain
CFO

Place . Surat

opdade=

Kapila Alok Jain
Director
DIN - 01425784

W Vaishnav
Company Secretary

Place . Sural




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Hotes Forming Part of Financial Statements for the year ended 31st March, 2026

HMOTE 1: NOTES TO ACCOUNTS

1.1 CORPORATE INFORMATION

Ghushine Fintrrade Ocean Limited (“the Company”) is a public limited campany incorparated and domiciled in India and has its listing an the
BSE, Bombay Stock Exchange. The reglstered office and principal place of business is at Ground Floor -27. Aagam Cross Road, AC Market.
Opposite Star Galawy, Mear Shrungar Residency, Yesu Abhava Road, Surat-395007. The Company is in the Textile and Diamond business,

The principal activities of the Company are ta carry out business of dealing in Art Silk Cloth, Embroidery Jab Wark & manufacturing of
kmitted fabric and Cut & polished diamonds.

1.2 SIGHIFICANT ACCOUNTING POLICIES

1.2.1  Basis of Preparation
The company has prepared and presented the financials as per reporting requirements uds 133 of Companies Act, 2013 and
Companies (Indian Accounting Standards) Rules, 2015 (‘Ind AS"} as amended by Companies {Indian Accounting Standards) Rules,
2016 effective from 1st April 2016 on the accruals basis. Ind AS comprises mandatory accounting standards notified under the
Companies Act, 2013, Accounting policies have been consistently applied except where a newly issued accounting standard s
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherta in use, The
Management evaluates all recently issued or revised accounting standards an an ongaing basis,

The financial statements have been prepared on a going concern and accrual basis. The accounting policies are applied consistently
to all the periods presented in the financial statements. The financial statements of the Company for the year ended 31st March
2026 were approved by the Board of Directors on 19/05/2026.

1.2.2  Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates and assumptions
that affect the reported balances of assets and labilities and disclosures relating to contingent assets and lfabilities as at the date
of the financial statements and reparted amounts of income and expensez during the period. Examples of such estimates include
provisions for doubtful debts, income taxes, post-sales customer support and the useful lives and dismantaling exps of fixed assets
and intangible assets. The management periodically assesses using, external and internal sources, whether there is an indication
that an asset may be impaired.

An impairment occurs where the carrying value exceeds the present value of future cash flows expected to arise fram the
continuing use of the asset and its eventual disposal. The impairment loss to be expensed is determined as the excess of the
carrying amount over the higher of the asset's net sales price or present value a3 determined above. Contingencies are recorded
when it is probable that a liability will be incurred, and the amount can be reasonably estimated. Where no reliable estimate can
be made, a disclosure is made as contingent liability, Actual results could differ from those estimates,

1.2.3  Fair Value Measurement

Some of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities.

The company regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as
pricing services, is used to measure fair values, then the company assesses the evidence obtained from the third parties to support
the conclusion that these valuations meet the reguirements of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigques as
follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2. inputs other than quoted prices included in Level 1 that are observable for the asset ar liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 1: inputs for the asset or liability that are not based on observable market data [unobservable inputs).
When measuring the fair value of an asset or a liability, the Company uses ohservable market data as far as possible. If the inputs
used to measure the fair value of an asset ar a liability fall into different levels of the fair value hierarchy, then the fair value

measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the
< Hange-has occurred.
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GHUSHINE FINTRRADE OCEAN LIMITED
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Hotes Forming Part of Financial Statements for the year ended 31st March, 2026

1.2.4

1.2.5

1.2.6

1.2.7

1.2.8

Current and Non-Current Classification
The Company presents assets and liabilities in the Balance Sheet based on Current/ Mon- Current classification.

An asset is treated as Current when it is -

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted fraom being exchanged or used to settle a liability for at least twelve months after the
Al other assets are classified as non-current.

A liability is current when:

- It s expected to be settled in normal operating cycle;

- It 18 held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reparting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pericd.

The Company classifies all other liabilities as non-current.
Deferred tax assets and labilitles are classified as non-current assets and liabilities.

Property, Plant & Equipment and Depreciation

Froperty, Plant & Equipment are carried at the cost of acquisition or construction less accumulated depreciation and impairment
losses. The cost of Property, Plant & Equipment includes non-refundable taxes, duties, freight and other incidental expenses
related to the acquisition and installation of the respective assets as per Para 11 of Ind AS - 16, (Property Plant and Equipment},
Borrowing and incidental costs directly attributable to acquisition or construction of those Property, Plant & Eguipment which
necessarily take a substantial period of time to get ready for their intended use are capitalised as per Para B of Ind A5 - &
(Barrowing Costs).

Advances paid towards the acquisition of Property, Plant & Equipment outstanding at cach balance sheel date and Lhe cost of
Fraperty, Plant & Equipment not ready for their intended use before such date are disclosed under capital work-in-progress.

Depreciation on Property, Plant & Equipment is provided using the written down value method at the rates specified in Schedule 1|
to the Companies Act, 2013 ar based on the useful life of the assets as estimated by Management. Depreciation is calculated an a
pro-rata basis from the date of installation till the date the assets are sold or disposed. Disclosure as per Para 75-76 of Ind A5-16
{Property, Plant and Equipment) relating to dismantling cost is unascertainable. The management is unable to estimate the
dismantaling cost of individual assets as the same is impracticable, due to the complexity and size of the company.

Impairment of Assets

The Company assesses at cach balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset, If such recoverable amount of the aszet ar the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount, The reduction s treated as an impairment loss and is recognised in the profit and loss account,
If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount s reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost,

Mo impairment Loss for any assets have been identified and recorded during the year in terms of Para 58-64 of AS - 36, Impairment
af Assets -

Inventaries

Inventories are valued at cost (including cost for bringing the inventory to its current locaticn and conditien) or net realisable value
whichever is less. Inventory as appearing in the financial statements is inclusive of duties, taxes and freight, in terms of Para 10 ta
19 of Ind AS - 2, Inventories. Inventory excludes Goods and Services Tax.

Investments
Long-term investments are carried at cost less any other-than-temporary diminution in value, determined separately for each
individual investment.

Retirement Benefits
Retirement Benefits, are accounted on Actuarial Basis.
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1.2.11

1.2.12

1.2.13

Revenue Recognition
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of products are transferred to
customers, Revenue from product sales is stated exclusive of returns, applicable trade discounts, allowances, and GST.

Dividend income is recognised when the unconditional right to receive the income is established. Income from interest on depaosits,
loans and interest bearing securities is recognised on the time proportionate method,

Income Tax Expense
Income tax expense comprises current tax and deferred tax charge or credit,
Current Tax

The current charge for income taxes is calculated in accordance with the relevant tax regulations applicable to the Company.

Deferred Tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates
that have been enacted or substantially enacted by the balance sheet date. Deferred tax assets are recognised only to the extent
there iz reasonable certainty that the assets can be realised in future; however, where there is unabsarbed depreciation ar carry
forward of losses, deferred tax assets are recognised anly if there is a virtual certainty of realisation of sech assets. Deferred tax
assets are reviewed at each balance sheet date and is written-down or written-up to reflect the amount that is reasonably/ virtually
certain (as the case may be) to be realised. The break-up of the major components of the deferred tax assets and liabilities as at
balance sheet date has been arrived at after setting off deferred tax assets and liabilities where the Company has a legally
enforceable right to set-off assets against liabilities and where such assets and liabilities relate to taxes on income levied by the
same governing taxation laws.

Financial instruments
Initial Recognition

All financial instruments are recognized initially at fair value. Transaction costs that are attributable to the acquisition of the
financial asset (other than financial assets recorded at fair value through OCI) are included in the fair value of the financial assots,
Purchase or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trade) are recognised on trade date. While, loans and borrowings and payables are recognised net of
directly attributable transaction costs.

Subsequent Measurement

The classification of financial instruments depends on the objective of the business model for which it 15 held. Mapagement
determines the classification of its financial instruments at initial recognition.

a) Hon-derivative Financial Assets
{i} Financlal assets at amortised cost
A financial asset shall be measured at amortised cost if both of the following conditions are met:

(a) the financial asset is held within a business model whose chjective is to hold financial assets in arder to collect contractual cash
flows and

() the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI} on the principal amount outstanding. They are presented as current assets, excepl for those maturing later than 12
manths after the reporting date which are presented as non-current assets, Financial assets are maasured initially at fair value plus
transaction costs and subsequently carried at amortized cost using the effective interest methad, less any impairment loss. Trade
receivables, security deposits, cash and cash equivalents, employee and other advances and eligible current and non-current assets
are measured at Amortized Cost.

{il) Debt instruments at FYTOCH

A debt instrument shall be measured at fair value through other comprehensive income if both of the following conditions are met:

{a) the objective of the business maodel is achieved by both collecting cantractual cash flows and selling financial assels and

(b} the asset’s contractual cash flow represent SPRPI Debt instruments included within FYTOCI category are measured initially as
well as at each reporting period at fair value plus transaction costs. Fair value movements are recognised in other comprahensive
income (OCI). However, the Company recognises interest income, impairment losses & reversals and foreign exchange gain (oss in
statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OC is reclassified from
rafit and loss, Interest earmed is recognised under the effective interest rate (EIR) model.



GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes Forming Part of Financial Statements for the year ended 31st March, 2026

1.2.14

1.2.15

1.2.16

1.2.17

1.2.18

1.2.19

W/g

(ifi) Equity instruments at FYTOCI

All eguity instruments are measured at fair value. Equity instruments held for trading is classified as FYTRL. For all other equity
instruments, the Company may make an irrevocable election to present subsequent changes in the fair value in QCI, The Company
makes such election on an instrument-by- instrument basis. If the Company decides to classify an equity instrument as at FYTOCI,
then all fair value changes on the instrument, excluding dividend are recognised in OCI which is not subsequently recycled to
statement of profit and loss,

(iv) Financial assets at FYTPL

FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for categorization as at
amortised cost ar as FVTOCI, is classified as FVTPL,

In addition the Company may elect to designate the financial asset, which otherwise meets amaortised cost or FYTOC! criteria, as

F¥TPL if doing so eliminates or significantly reduces a measurement or recognition inconsistency. The Company has not designated
amy financial asset as FYTPL.

Financial assets included within the FYTPL category are measured at fair values with all changes in the statement of profit and loss.

b) Hon-derivative financial Liabilities

(i) Financial liabilities at amortised cost

Financial liabilities at amortised cost represented by barrowings, trade and other payables are initially recagnized at fair value, and
subsequently carried at amortized cost using the effective interest rate methaod.,

Current Assets Balances

Balances of Sundry Creditors, Sundry Debtors and loans and advances are subject to confirmation. In the opinion of the Board of
Directors, the current assets, loans and advances have a realisable value at least equal to the amounts at which they are stated in
the Balance Sheet.

Employee Benefits

i) Short Term Employee Benafits:

All the employee benefits payable wholly within twelve manths of rendering the service are classified as short-term employes
benefits. Benefits such as salaries, wages and the expected cost of bonus are recognised in the period in which an employee
renders the related services.,

ii. Post-Employment Benefits:

Defined Contribution Plans:

The Compary's Statutory Provident Fund, Employees Superannuation Fund and Employee State Insurance Scheme are defined
contribution plans. The Company has informed and explained that such benefits are not applicable to the Company and hence
provisions of such benefits have not been done,

Defined Benefit Plan:

The Employees Group Gratuity Fund is the Company's defined benefit plan for which Company has not taken Group Gratuity cum
Life Insurance Policy from Life Insurance Corperation of India. The Company has informed that any gratuity or any benefits are not
applicable to the Company and hence not provided.

The employees are nat paid any benefits other than salary and bonus during the year,

Provisions & Contingencles:

A provision is recognized when the Company has a present legal or constructive abligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimates can be made,
Provisions {excluding long term benefits) are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates, Contingent liabilities are not recognized but disclosed in the notes to the Financial Statements. &
contingent asset is neither recognized nor disclosed.,

Segment Reporting
The company has no other segment, hence nathing is to be required to be reported in accordance with ind AS 108 - “Segment
Reporting”

Events Occuring after the Balance Sheet Date
There were no such events eccured after balance sheet date which required material disclosure by the management and auditors,

Change in Accounting Policies
There has been no other changes in the accounting policy, in terms of Para 14 ta 21 of Ind AS - & (Accounting Policies, Change in
Accounting Estimates and Errars).

UEEDE Period ltems
'l;l“ﬁg the year we had nat found any prior pericd item. But there was a short provision of Lax far earlier years of which now given
tf‘&ﬂn profit & loss Adc.
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2 Property, Plant & Equipment R in Lakhs
Gross block Depreciation Book value
rerieden Poipid Additions | Deductions | %1 s o005 Addition | Deduction | % | S0 sd s
{I) Tangible Assets
Alr Conditions 0.10 - 0.02 0.0a7 0.07 - a.ov 0.02
Computer 2.18 - 0.00 216 143 046 1.89 027 0.73
Furniture & Fixture 2.1 2.21 1.23 0.25 1.48 0.72 0.98
Plant & Machinery 0.4 0.41 0.03 0.07 - 0.10 0.3 038
Air Cooler 012 - 0.m 011 0.0% 0.01 - 0.09 0.0 0.03
1l||uhEI‘.e Phone 0.51 0.1 0.50 0.18 0.08 - 0.27 0.24 0.33
Vehicles 0.20 - 0.20 0.15 0.01 - 07 0.04 0.05
Total (A} 5.71 0.00 0.04 5.67 3.20 0.8 - 4,08 1.58 2.51
{1} Intangible Assets - - = u
Total (B} - - - - - - - -
|=Tal,al [A+B} 5.71 0.00 0.04 5.67 3.20 0.28 4.08 1.58 2.51
Prev. Year - 2 2 = o
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3 Non-current Investment

Particulars

As at 31st March 2026

As at 31st March 2025

() Investment In Equity Instrument {Unguated)
Mereury Venture Pyt Ltd

20.00

20.00

20.00

20.00

Total

20.00

20.00

4 MNon-current Loans

Particulars

As at 31st March 2026

As at 31st March 2025

Other Loans
Loans receivable cansiderad good - secured
Loans receivable considered good - unsecured
Loans which have significant increase in credit risk
Loans receivable - Credit impared
Less ; Provision for doubtful advance

33295

3295

308.05

308.05

Total

332,95

i08.05

5 Deposits and Others

Particulars As at 31st March 2026 As at 31st March 2025
BSE Limiled Depisits 2.60 260
Aagam Developers 0.09 0.09
Stock Holding Co India Ltd 012 2.81 012 281
1
Total 2871 | 281
& Inventories
Particulars As at 31st March 2026 As at 31st March 2025
:;i:;shed Goods (Valued al cost or market value whichever is 1440 1487
Total 14.40 14.87
7 Trade receivables
Particulars As at 31st March 2026 As at 31st March 2025
Trade Recsivable considered good - Secured - -
Trade Receivable considered good - Unsecured 45,22 175.51
Trade Recsivable which have significant increase in credil )
risk
Trade Receivable - Credit impared - 349,22 175.51
Total 349,22 17654
8 Cash and cash equivalents:
Particulars As at 31st March 2026 As at 31st March 2025
Cash and cash equivalents:
Cash on hand 4,22 207
Balances with scheduled banks curent account 0.44 0.27
Fixed deposits 0.2 558 2.34
5.59 2.34
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9 Current Tax Assets (Net)

Particulars =
TCS ! TS5 Receivable 2.40 204
GET Receivable 237 1.82
Advance ta supplier £ 487 1.77 563
| Tatal 4.67 | 5.6
10 Other Current Assets
Particulars [ _
idvance to supplier ' §.78 678 8.78 8.78
Tatal 4.78 9.78
11 Share Capital
Share capital authorised, issued and subscribed:
As at 31st March 2026 As at 315t March 2025
Numberof | oo i iakhs | Numberof Rs. In Lakhs
L shares shares ]
Authorised
Equity Shares of Rs, 10/- each 1,00,00.000 1,000.00 1,00,00,000 | 1,000 00
1.00,00,0040 1,000.00 1.00,00,000 4, 000.00
Issued
Equity Shares of Rs. 10/- each 48 44,900 454 49 49,44 900 48449 |
48 44 900 A8d 49 48 44 900 4594 48
Subscribed and paid up
Equity Shares of Rs. 10/~ each 40 44 500 484 49 48 44 800 454 .40
49 44, 800 A84.48 49 44, 800 484,48
45 44,800 454,49 | 4% 44 800 434,49 |
Reconclilation of share capital
Az at 31st March 2026 “As at 31st March 2025
Particulars HNumber of Rs. in Lakhs Number of Rs. in Lakhs
shares shares |
Subscribed and fully paid at beginning of the year 43 44,800 434,49 49,44, 800 454,48
fssued during the year -
Subscribed and fully paid at end of the year 49,44.800 494,49 49,44,900 494,49
Shareholders holding more than 6% of equity shares as at the end of the year
o As al 315t March 2026 A= at 31st March 2025
Particulars Number of In % Mumber of In %
shares shares
Samyak A Jain 9,232,280 18.85% 832,250 10.85%
Kapita A Jain £,30,200 12.23% 6,39,200 12 834
Alck B Jain 5,12,450 10, 36% 5,12, 450 10.38%
Alok B Jain - HUF 2.60,000 5,26% - 0.00%
L 23,443,200 AT .40% 20,83,900 42, 14%
Disclosure of Shareholding of Promoter
As at 31st March 2026 As at 31st March 2025 | \EChangan I
Particulars .
Mumber of n Mumber of In %
shares shares % of Helding
Samyak & Jain 8,332,250 18.85% 8,32 250 18.85% 0, 005%
Kaplla A Jain 8,359,200 12.93% 8,359,200 12,93% 0.00%
Mok B Jain 512,450 10.36% 512,480 10.36% 0.005%
Alok B Jain HUF 2 60,000 5,26% 1,580,000 3.84% 44 445
Akshita Jain 1,786,000 3.58% 1,776,000 3. 56% 0.00%
Akan4sha Jain 1,15,000 2.33% 1,115,000 2.33% 0.00%
26,34,500 53.20%  25,54,900.00 E1.67T% 4d.44% |




GHUSHINE FINTRRADE OCEAN LIMITED

Notes forming part of Standalone Financial Statements

Terms and Rights attached to equity shares:

The Company has not issued any shares for other than cash or bonus issue or bought back any share,

Equity shares have common voting rights, preferences and inere are no restriction inter-alia. Also there are no cther class of shares other
There are no shares

than equity shares.,

reservad far issue under opticn and contracts / commitments for the =ale of shares ! disinvesiment

There are no calls unpaid by Direclors and Officers.

na forfeited shares with the company,

12 Other Equity

Since, fhere are no
convertible instruments, terms af any securities convertible into equity / preference shares issued and details of conversion are not relevant.

All

Theare are

Particulars As at 31st March 2026 As at 31st March 2025
Profit and Loss
Opening Balance 13.76 13.42
Prafil for the Year 1.44 15,20 0.34 13.76
Total 15.20 13.76
13 Long Term borrowings
Particulars As at 31st March 2026 As at 31st March 2025
Secured Unsacured Total Secured Unsecured Total
Fram Related parties
Akansha Jain - - 1.79 1.79
Akshita Jain - - - T.02 r.o2
Alok Jain 49 36 40385 - 270 270
Kapila Jain 15.62 15662 - 314 114
Samyak Jain - - - T16 T8
Alox Jain (HUF) - 10.28 10.28
|
Total 64.08 64.98 | 3z2.08 32.08
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14 Trade Payables

Particulars

As at 31st March 2026

Az at 31st March 2025

Trade Payables
- To Micre Small & Medium Enterprise

165.12

= Ta Others 1.15
Tatal 166.12 1.16 1
15 Other Current Liabilities
Particulars As at 31st March 2026 As at 31st March 2025
TDS Payable 0.07
Other liabilitias - - oor
Tolal - 0.07
16  Short Term Provisions
Particulars As at 31st March 2026 As at 31st March 2025
Pravision
(i) Prowision for tax 0.62 0.06
{lly Provision for salary =
{iv} Provision for expenses 1.00 1.62 0.25 o
Total 1.62 0.3
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17 Revenue from operations

Hs in lakhs)
Particulars 2025-25 2024-25
Sales S63.56 451 81
Total 563.96 451.81
17a Other income
Particulars 2025-26 2024-25
Interest Income 24.57 22 B8
Interest Income - IT Refund 0.08 0.04
Total 24.65 2272
18 Purchase of stock in trade
Particular 2025-26 2024-25
Furchase 553.35 42804
Total 553.38 | 428.09
18 Changes In Inventories Of Finished Goods, Wip & Stock In Trade
— Particular 2025-26 2024-25
Opening Stock 14.87 24.60
Closing Stock 14.40 14.87
Total 0.47 13.74
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20 Employee banefits expense

Particulars 2025-26 2024-25
Salaries and Wages 15 66 17.82
Director Remuneration 5.30 4 80
Total 20.96 22.62
21 Other Expenses
Particulars 2025-26 2024-25

Advertisemant expense 0.7
Bank Charges 0.01 0.m
Delivery Charges - 083
Demat Charges 0.00 0.m
Discount - (0.00)
E-Voting Charges 0.02
GST Interest 1.68 -
Office expense 0.59 1,28
Independent Director exam fees 010 -
ROC Charges 0.24 0.30
ROC Penalty 0.25 -
Legal and Professional fees 513 293
Packing Material expense - 1.26
Professional tax 0.03 0.03
Rent expense 0.40 0.37
Round off (0.04) {0.00)
Training expense 0.34 -
Traveliing and conveyance expensa 0.62 111
Vehicle Maintenance expanse 0.049 o1
Payment to Auditors

Audit Fees 0.30 0.25
Total 10.79 §.29
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GHUSHIME FINTRRADE OCEAM LIMITED
CIMN : LE5S910GJ1995PLCO25823

HNote 22: RELATED PARTIES

{a} The related parties where control exists are the subsidiaries, step-down subsidiaries, joint ventures and the partnership firms,

There are no other parties over which the Company has control,

(b} Related parties where contral £ significant influence exists or with whom transactions have Ltaken place during the year:

- Alok B. Jain

- Kapila A. Jain

- Samyak A. Jain

= Alok B. Jain HUF

- Akanksha Jain

- Akshita Jain

- Mercury Yentures P, Ltd,

MO B CEOS
Director
Promoter
Director HUF
Promoter
Promaoter

Company having Common contral

(c) Particulars of Related Party Transactions INR in Lakhs
As AL As A
Rartieulers March 31, 2026 March 31, 2025

Alok B, Jain

Loans Accepted 47.38 10.52

Loans Repaid 072 7,62

Remuneration 5.30 480

Kapila A, Jain

Loans Accepted 17,95 1,47

Loans Repaid 5.47 0.28

Samyak A, Jain

Loans Accepted 1.45 7.26

Loans Repaid 8.61 .10

Alok B. Jain HUF

Loans Accepted T 10,78

Loans Repaid 16,38

Akanksha Jain

Loans Accepted 1.82

Loans Repaid 1.79 0.035

Akshita Jain

Loans Accepted 1.15 7.08

Loans Repaid &7 .06
IMR. im Lakhs

Balances at the Year end

As At
March 31, 2026

As At
March 31 , 2025

Alok B, Jain

Loans Cutstanding 4%,36 .70
Kapila A. Jain

Loans Qutstanding 15.62 114
Samyak A. Jain

Loans Outstanding Fig
Alok B, Jain HUF

Laans Qutstanding 10.28
Akanksha Jain

Loans Outstanding 1.79
Akshita Jain

Loans Outstanding J.02
Marcury Yentures P. Led,

Investrments 20.00 20,00
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MNote 23: EARNING PER SHARE

The basic earnings per share {“EPS") is computed by dividing the net profit after tax for the year by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, net profit after tax for the year
and the weighted average number of shares autstanding during the year are adjusted for the effects of all dilutive potential equity
shares. The dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at
a later date. The company presents basic and diluted EPS from continuing and discantinuing operaticns separately.

Computation of EPS is set out below: MR in Lakhs
Particulars As At As At

sarch 11, 2026 March 31 , 2025
Earnings
Total Comperehensive Income for the period 1.44 0,34
Taotal Income from Discontinued Operation for the period Hil Hil
Equity Shares
Ho. of shares at the beginning of the yvear 49,444,900 49,44,900
Additional allotment of shares during the year - .
Weighted Average No. of shares during the year - Basic 49, 44,900 49,44 500
Weighted Average No. of shares during the year - Diluted * 49,444,900 49, 44500
Earning Per Share for Continuing operation
Earning per share of par value INR 10 - Basic 0.002% 0.006%
Earning per share of par value INR 10 - Diluted 0.00291 0.0069
Earning Per Share for Discontinued operation
Earning per share of par value IMR 10 - Basic Hit il
Earning per share of par value INR 10 - Diluted Hil Ml
Earning Per Share for Continuing + Discontinued Operation
Eaming per share of par value INR 10 - Basic 0,002 0.0069
Earning per share of par value INR 10 - Diluted 0.0029 0.006%

* As per Para 30-31 of Ind AS - 33 (Earning Per Share)

Note 24: DEFERRED TAX ASSETS/LIABILITY

During the current vear, the company has recognised a increase in deferred tax asset, on account of temporary difference for taxation,
Accordingly a deferred tax asset has been created by an amount of MR 15,476/ from the existing deferred tax liability balance
considering the principle of prudence as per Para 16-18 & 58 of Ind AS - 12 {Income Taxes).

Computation of Deferred Tax Asset/Liability: INR
Increases Deferred Ta
Factors creating Deferred Tax Asset / (Liability) Temporary Differences i %
Depreciation as per Companies Act, 2013 B&,052
Depreciation as per Income Tax Act, 1961 75,759
Temporary Difference & Resultant Deferred Tax (Liability)/ Asset 12,293 3,324
Add: Dpening Balance of Deferred Tax Asset f (Liability) 17,261
Tolal Deferred Tax Asset / (Liability) as on 31-03-2026 40,585

Deferred Tax Asset have been created at the prevailing rates of Income Tax on timing differences.
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NOTE 25: Disclosures as required under the Micra, Small and Medium Enterprises Development Act, 2006 (MSMED Act):-

INR
- Particulars A1 o
Ma. March 31, 2026 March 31 , 2025
. Principal amount due to suppliers registered under the MSMED Act and remaining
unpaid as at year end
B Interest due to suppliers registered under the MSMED Act and remaining wnpaid
as at year end
c Principal amounts paid to suppliers registered under the MEMED Act, beyond the
appointed day during the year
b Interest paid, other than under Secticn 16 of MSMED Act, to suppliers registered
under the MSMED Act, bevond the appointed day during vear
i Interest paid, under Section 16 of MSMED Act, to suppliers registered under the

MSMED Act, beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for
payments already made

The above information disclosure regarding Trade Payables of Micro, Small and sMedium Enterprises is made by the management as
per information from suppliers” regarding their status under the Micre, Small and Medium Enterprises Development Act, 2006 and

relied upon by Auditors.




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Motes Farming Part of Financial Statements for the period ended March 31, 2026

HOTE NO. 26 - TRADE RECEIVABLE AGEING SCHEDULE

As At March 31, 2026

IMR in Lakhs

As At March 31, 2026

Dutstanding for following periods from Due Date of Payment
Particulars Less than & | 6 months-| 1-2 R More than 3 =
months 1 year Years YEars

{1} Undisputed Trade Receivables- Considered Good 199,19 20,20 129,83 349.22
2} Undisputed Trade Receivables- which have
significant increase in Credit Risk
{3} Undisputed Trade Receivables- Credit Impaired -
(4] Disputed Trade Receivables- Considered Good - |
(3) Disputed Trade Receivables- which have significant
increase in Credit Risk -
(6) Misputed Trade Receivables- Credit impaired %

TOTAL 199.19 20,20 - 129.83 349,22
Az At March 31, 2025 INR in lakhs

Outstanding for following periods fram Due Date of Payment
Particulars Lessthan 6 | 6months - 1-2| _ o More than 3 Total
mienths 1 year | Years years

{1} Undisputed Trade Receivables- Considered Good 45.67 . 12983 175.51
(2} Undisputed Trade Receivables- which have
significant increase in Credit Risk
(3) Undisputed Trade Receivables- Credit Impaired
{4) Disputed Trade Receivables- Considered Good
(5) Disputed Trade Receivablas- which have significant
increase in Credit Risk
{6} Disputed Trade Recelvables- Credit Impaired

TOTAL 45.67 - - 129.83 175,51
MOTE NO. 27 - TRADE PAYABLES AGEING SCHEDULE

INR in lakhs

Cutstanding for following perieds from Due Date of Payment

Particul =
sk Lessthan 1] 1-2 o Mare than 3 Tatal
Years Years yars
1) MSME :
(2) Others 165,12 165,12
(4) Disputed Dues - MSME
(5) Disputed Dues - Others -
TOTAL 165.12] - 165,12
As At March 31, 2025 INR in lakhs
Outstanding for following pericds from Due Date of Payment
Particulars =
Lessthan 1 1-2 A 5 Nan Maore than 3 Total
Years Years YEArs
(1) MEME
(2) Others 116 1.16
[4) Disputed Dues - MSME
[5) Disputed Dues - Others
TOTAL 1.16 - - 1,16




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25823

Notes Forming Part of Financial Statements for the period ended March 31, 2026

NOTE NO. 28 - FAIR YALUE MEASUREMENTS INR in lakhs
As At March 31, 2026 As At March 31, 2025
Particulars Amortised Cost | FvTPL| FyToci| Amortised Cost | FVTPL| FVTOCI

Assets Measured at
Trade receivables 349,22 . - 175.51
Cash and Cash Equivalents . . .

Other Bank Balances x ” . o

Loans . .
Other Financials Assets . "

TOTAL 349.22 = - 173.51 - -

Liabilities Measured at

Borrowings (including Current Maturities of Mon-
Current Borrowings : . : z 5
Trade Payables 165.12 . - 1.16
Other Financial Liabilities s

TOTAL 165.12 = = 1.16 - -

Fair value hierarchy

The fair value of financial instruments as referred to in note below has been classified into three categories depending on the
inputs used in the valuation technigue. The hierarchy gives the highest priarity to quoted prices in active markets for
identical assets or liabilities [Level 1 measurements] and lowest priority to unobservable inputs [Level 3 measurements].

The categories used are as follows:

Level 1: Quoted prices for identical instruments in an active market;

Lewvel 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs;
and

Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined in whole or
in part using a net asset value or valuation model based on assumptions that are neither supported by prices from observable
current market transactions in the same instrument nor are they based on available market data.




GHUSHINE FINTRRADE OCEAN LIMITED

CIN : L65910GJ1995PLC025823

Hotes Forming Part of Financial Statements for the period ended March 31, 2026

NOTE NO. 29 - FINANCIAL RATIOS

ar,
“ru Financial Ratios Mumerator Denominator 31-Mar-26 | 31-Mar-25 |% Variance |Reason for Variance
1 There is more increase in current
Current Ratio (in times) Current assets Current liabilities 2.30 135.11 -98.30% |assets vis-a-vis increase in current
liability
Z Debt consists of :
Debt Equity Ratio (in times) |  borrowings & lease YotaSnarehalders 0.13 0.06 i, [famevrRebthas beentakenithe
SR Equity ratio increased
liabilities
3 Since there is significant increase in
i , A h y
Return on Equity Ratio (in %) Profit for the year ”Erase:h::;: older’s | p.28% 0.07% 319.13% |profit, the return on equity has
& increased.
? Inventory Turnover Ratio Gross Revenue from sale A it 18.54 20.79 85.39% Fmsstme: perhias ir;r;rer::sed &::e
[if'l t:iITIEi} Elf p!’EIdIJCIS. and SEF\I'iDES '..rerage nvYeEntanes = 2 . :II'I‘I"I.E'H.I'er s redux: , Nence
ratio improved
5 ¥
Trade Receivables Turnover | Gross Revenue from sale Average Trade 215 3 76 22 04% ;:E r.anbulderr:‘rea.sfed beca:juse Trage
ratio {in times) of products and services receivables g y e cewq o e e e n
comparison to Revenue
& . The ratio decreased because Trade
Trade Payables Turnover ratio | COGS + Other Expenses - T :
Pyl Non: Cash Expenditure Average Trade payables .66 7i6.38 -99.10% Payab[e.s has increased more in
comparison to COGS
Het Capital Turnover ratio Gross Revenue from sale Workng fapitat (Cument T.he .n?no Increasea l.jue i ;
e 3 assets-Current 2.60 219 18.T8%  |Significant Incredse in revenue in
[in times) of products and services A 3 3
liabilities) comparison (o working capital.
) Since there is significant increase in
Gross Revenue from sale '
: io fin % Profi ) : :
Met Profit Ratio (in %) rofit for the year of products and services 0.26% 0.08% 236.89% proﬂt. the net profit ratio has
increased.
v : Since there is significant increase in
R L t and 2
eturn on Ca_pnta{ Employed | Profit before interest an Capital empioned 0.43% 0.05% 793.44%  |orofit before taxes, the ratio has
(in %) taxes B
also increased,
. ) Time weighted average
Return on Investment (in %) | Income from Investments 0.00% 0.00% HA
Investments




GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLC025823

Notes Forming Part of Financial Statements for the period ended March 31, 2026

(@)
)
()

k)

NOTE 30: ADDITIONAL REGULATORY INFORMATION

The Company does not have any investment arogerty.

The Company has not revalued its Property, Plant and Equipment (inclucing Right-of-Use Assets] and Intangisle assets.

There are no lpans or advances in the nature of Loans are granted to Promoters, Birectors, KMPs and thei related parties (as
defined under Companies Act, 2013), either severally or joinlly with any other persor, that are outstanding as on March 31,
2026:

- repayable on demand; or

- without specifying any terms or period of repayment;

There are no Intangible assets under development as or March 31, 2026.

No proceedings have been initiated or pending against the company for helding any benami property under the Benami
Transactions (Prohibition) Act, 1588 (45 of 1988} and the rules mace thereunder.

The Company is not declared willful defaulter by any bank or financial institution or other lender.

The company has not undertaken any transactions with companies struck off under section 248 of the Companies act, 2013 or
section 560 of Companies Act, 1956 ‘
Mo charges or satisfaction of charges are yet 1o be registered with Registrar of Companies beyond the statutory periad.

No Scheme of Arrangements has been agproved by the Competent Authority in terms of sections 230 to 237 of the Campames
Act, 2013

The company has not advanced or toaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other perseals) or entityiest, including torewgn entities {Irtermediaries) with the uncerstanding {whether
recorded i witting or otherwise} that the intermediary shall directly or indirectly end ar invest in other sersons or enlities
identified in any manner whatsoever by or on behalf of the campany (Ultimate Beneliciaries! or provide any guarariee, seeurly
or the Like to or on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any persea(s) or entityties), including foreign entities (Funding Partyy voth the
understanding (whether recorded in writing or otherwise) that the company shal. directly or indirectly lead or invest in other
persons of entities identificd in any manner whatsoever by or on behall of the Funding Party (Ullimate Bereficianes) o
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{1} Mo transactions has been surrerdered or disclosed as income during the year in the tax assessment under the incame Tax
ACt, 1951, There are no such previously unrecorded income or relatedassets,
{m} Curporate Social Responsibility is not applicable to the company.
{n} The Company has not traded or invested in Crypto currency or Virtual Currency during the firancial year.
NOTE 31: COMPARATIVE FIGURES
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.
As Per Qur attached report of even date For, Ghushine Fintrrade Ocean Limited
For ARG S & Associates CIN : L65910G1995PLC025823

Chartered Accoun{fmty !
it
FirmiReg. No. 104035wW>

H 2 Lol

Alok B. Jain Kapila Alok Jain
MD & CEOC Director
DIN: 000C6643 DIN: 01426794

CA Mukund Rao

Partner )

Mem No.: 631403 quuh Kumqysl}m

UDIN: 26031403 TKBHPZ3096 Pawan Jain Bhagir aishnav
CFO ompany Secretary

Place: Bharuch

Date : 19/05/2026 Place: Surat Date : 19/05/2026




ANNEXURE - 1

Statement ¢n Impact of Audit Quatificatior (For Audit Repurt with Modified Goinion)

Submitted aleng with Standalone Annual Aucited Firancial Resuils

Statement on Impact of Audit Qualification for the [inancia, year encec March 31-2026

Under Regulation 33 of the SEBI (LOCDR)Y (Amendment} Regulation, 2016

(Rs. I Lakhs)

Srne | Particular

D Audited  Figures (As repacted | Audited Figures (As renorted

before acjusting for | afier adjusting for
Qualificatien) Qualification)
Turngver / Total Income 588.62 | 588.67
2. Total Expenditure 566,45 ' 586.43
3. Net Profit / (Loss) S 27 717
4. Earnings Per Share C.00291 | C0.00291
5. Total Assets Farad B Z S §
6. Total Liability : w7z
T70 Netvierth j T s09.69 | T R9.69 |
8. Any other Financial e | 0.00 | 3.C0
(As felt appropriate by the menagement) |
I | Aucit Qualification {Each Aucit Qualification Separately):
a.  Details of Audit Qualification No Qualitication given in Aucit Repert
' b Type of Aucit Quaiitication ' NA

€. frequency  of  Audit  Qualffication: | N.A
Whaetrer apprared First time/Repetitive/Since |

hovs long continue

¢. For Audit Qualificaticn where the impact is | N.A
quantified by the auditer, management’s wiewe

e, For pudit Gualification{s) where the impact is | N.A

a0t quantified by the zuditor:

i) Maragement's estimaticn on e impact of | NA
audit gualfication

iii] ¥ maragement is unable to estimzate the | N.A

impact, reason for the same

{iii} Auditor’s comment on (i) or (') above N.A

For ARG S & Associates ) For GHUSHINE FINTRRADE OCEAN LIMITED
Chartdred Accountanis 4

Firm feg. No; 104 T
? 4 &9? whE

Alok B. Jain
D & CEO)

CA Mukund Rao
Pariner

M No, (31403 S,
UODIN:- 26031403 TKEHPZ3G9:

OIN : 00006543

Place : Bharuen
ate @ 19705/2026




Form No. MGT- 12 Polling Paper

For AGM held on
26.09.2026

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies
(Management and Administration) Rules, 2014]

BALLOT PAPER
Particulars Details
Name of the first named
Shareholder (In Block Letters)
Postal address

Registered Folio No./ *Client ID
No. (*applicable to investors
holding shares in dematerialized
form)

4, Class of Share Equity Shares

| hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated below by recording my
assent or dissent to the said resolutions in the following manner:

No. | Item No. No. of Shares | | assent to the | | dissent from
held by me resolution the resolution

To adopt Standalone ard—~Censelidated
Financial Statements of the Company
including Report of Board of Directors and
Auditors

To Reappoint ALOK JAIN as Director who
retires by rotation

Appointment of Statutory Auditor ARGS & CO.
Chartered Accountants.

Reappointment of KUSUM FULFAGAR (DIN:
09208074), as Independent Director.

Place: SURAT
Date: 26/09/2026 (Signature of the shareholder*)

(*as per Company records)




Form No. MGT-11: Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rule, 2014]

Name of the member (s):

Registered address:

E-mail ID:

Folio No/ Client ID:

DPID : Not Applicable

or failing
him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 31t Annual
General meeting of members of GHUSHINE FINTRRADE OCEAN LIMITED CIN:
L46411GJ1995PLC025823, to be held at Registered Office of the Company at SHOP NO-GF/27,
AAGAM CROSS RD AC MARKET. OPP-STAR, GALAXY, NR SHRUNAGAR RESI. VESU-ABHAVARD, SURAT,
395007, on SATURDAY, 26 SEPTEMBER 2026 at 10.00 A.M., and at any adjournment thereof in respect

of such resolutions as are indicated below:

Ordinary Business:-

Resolution No. 01: Approval of financial statement, auditor’s report, and director’s report for FY
2025-26

Resolution No- 02: Appointment of ALOK JAIN (DIN: 00006643) retiring by rotation as Director.

Resolution no- 03: Appointment of Statutory Auditor ARGS & CO. Chartered Accountants.

SPECIAL BUSINESS:

Resolution No- 04: Reappointment of KUSUM FULFAGAR (DIN: 09208074), as Independent Director.

Signed this month, 2026

Affix
Signature of shareholder
Revenue

Signature of Proxy holder(s) Stamp




Note :
1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered office of the Company, not less than 48 hours before the commencement of the

Meeting.

Appointing a proxy does not prevent a member from attending the meeting in person, if he/she

SO wishes.




Registered Address: Ground Floor, 27, Aagam Cross Road, AC
Market, Opp Star Galaxy, Near Shrungar Residency, Vesu Abhava
Road, Vesu, Surat, Gujarat,395007. Website
www.ghushineindia.com, e-mail-ghushine95e@gmail.com,
Contact- +91 7069253531.CIN- L46411GJ1995PLC025823.

BSE SME - 539864



http://www.ghushineindia.com/
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	4. Section 134(3)(ca) DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT;
	The Directors state that no fraud by Company has been committed nor any fraud on the Company by its officers/employees has been noticed during the Financial Year 2025-26.
	The Auditors have not reported any fraud by the Company or any fraud on the Company by its officers/employees to the Audit Committee and to the Board of Director during the Financial Year.
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	(i) AUDITORS REPORT
	There is no adverse remarks or observations nor auditors have qualified their report, hence, no clarification is required by the Board.
	8. Section 134(3)(g) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
	Company is not a Core Investment Company and has not made investment through any layers of investment Companies.
	Company has given loan to person or body corporate, during the Financial Year. The company has not given guarantee or provided security in connection with a loan to any other body corporate or person. Provisions of Section 186(2)(a)(b) of Companies Ac...
	The company has invested and acquired shares of MERCURY VENTURES PRIVATE LIMITED (CIN: U29219GJ2006PTC048287) on account of conversion of loan into equity by the said company in previous financial year. The investment is not in excess of limits specif...
	The prescribed particulars of Loan and investment and guarantee is attached as Annexure-II.
	Board of Directors do not recommend to transfer any amount out of profits to the reserves. Previous year – RS. NIL
	12. Section 134(3)(k) DIVIDEND
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	In the opinion of board of directors there are no material changes & commitments which have occurred after Balance Sheet date till the date of the report affecting the financial position of the Company.
	14. Section 134(3)(m) CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE AND OUTGO
	The relevant particulars are given in prescribed form annexed as ANNEXURE IV to this report.
	6. DEPOSITS:
	Company has received summons under section 70 of the Central Goods &    Services Act,2017. At present, company has voluntarily paid RS. 188,305 as Interest on Reversal of ITC on total Purchase of M/s Decent Trading & Exim (GSTIN: 07AAOFD0925B1ZT)...
	10. DISCLOSURE REGARDING MAINTENANCE OF COST RECORDS:
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	Your Company has not entered into one time settlement with Banks or Financial Institutions during the Financial Year hence the details of difference between the amount of the valuation done at the time of onetime settlement and the valuation done whil...
	15. PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES
	17. CHANGE IN COMPOSITION OF THE BOARD AND KMP
	19. DISCLOSURE UNDER SECTION 177,178 COMMITTEES OF THE BOARD
	32. SECRETARIAL AUDIT
	Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the members at the AGM held on 29.09.2025, approved the appointment of JITENDRA RAMAN...
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