GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25

NOTICE OF 30"ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 30™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED (CIN:L65910GJ1995PLC025823)
WILL BE HELD AT THE REGISTERED OFFICE OF THE COMPANY AT SHOP NO-GF/27,
AAGAM CROSS RD AC MARKET. OPP-STAR, GALAXY, NR SHRUNAGAR RESI. VESU-
ABHAVARD, SURAT, 395007, ON MONDAY, 29™ SEPTEMBER, 2025 AT 10.00 A.M. TO
CONSIDER AND TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:-

1. To consider and adopt the Audited Standalone Financial Statement of the Company for the financial year
ended March 31, 2025 and the Report of board of directors and the Auditor's Report thereon.

2. To appoint a Director in place of KAPILABEN ALOKBHAI JAIN (DIN: 01426794) who retires by rotation and
being eligible, offers herself for reappointment.

Special Business:-

3. Appointment of Mr. Jitendra Bhagat -Practicing Company Secretary (Membership No. F3032 & COP:
1311) proprietor of M/s. Bhagat Associates, a peer reviewed firm of practicing Company Secretary, as
Secretarial Auditor of the Company:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

‘“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if any, of the
Companies Act, 2013 (hereinafter referred to as the “Act”), read with Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 (including any statutory modification or re-enactment thereof for the time
being in force) and Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and such other applicable provisions if any, and on
the recommendation of Audit Committee and Board of Directors of the company, Mr. Jitendra Bhagat -Practicing
Company Secretary (Membership No. F3032 & COP: 1311) proprietor of M/s. Bhagat Associates, a peer reviewed
firm of Practicing Company Secretary, being eligible, be and is hereby appointed as Secretarial Auditor of the
Company for first term of Five (5) consecutive financial years commencing from the conclusion of this Annual
General Meeting till the conclusion of 34th Annual General Meeting to be held in the year 2030 (i.e. to conduct the
Secretarial Audit for 5 financial year from FY 2025- 26 to 2029-30), on such remuneration as recommended by the
Audit Committee and as may be mutually agreed between the Board of Directors of the Company and Secretarial
Auditors from time to time.

RESOLVED FURTHER THAT the Board of Directors (the 'Board’ which term includes a duly constituted
Committee of the Board) be and is hereby authorized to take all such steps as may be necessary, proper and
expedient to give effect to this Resolution."

4. To consider and, if thought fit, to pass with or without modification(s), the following Resolutions as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 196, 197, 198, 203 and all other
applicable provisions of the Companies Act, 2013 read with Schedule V of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
and rules made thereunder, (including any statutory modification(s) or re-enactment thereof, for the time
being in force) approval of the Members of the Company be and is hereby accorded for re-appointment of
Mr. ALOK BHOPAL SINGH JAIN (DIN: 00006643) as Managing Director and Key Managerial Personnel of
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the Company for a period of 5 (Five) years with effect from October 1, 2025 on the terms and conditions
including remuneration as set out in the explanatory statement annexed to the Notice convening this
meeting, with liberty to the Board of Directors to alter and vary the terms and conditions of the said re-
appointment including remuneration in such manner as may be agreed between the Board of Directors
and Mr. ALOK BHOPAL SINGH JAIN.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts and
take such steps as may be necessary, proper or expedient to give effect to this resolution.”

5. To consider and if thought fit to pass with or without modification following resolution as Special

resolution:

““RESOLVED THAT pursuant to the provision of section 149, 152 read with schedule IV and other applicable
provisions of the companies Act 2013 and the Companies (Appointment and Qualification of Directors)
Rules, 2014 and the Regulation 25(2A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirement) Regulations, 2015 (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), ASHWINI JIGNESH BARDOLIYA (DIN: 10881182), who was appointed as
an Additional Director (independent director) by Board at their meeting held on 24 December 2024, and who
holds office as an ADDITIONAL director up to the conclusion of this AGM and in respect of whom the
Company has received a notice in writing under section 160 of the Act from a member proposing her
candidature for the office of Director, being eligible, be and is hereby appointed, for 5 years as an
Independent Non-Executive Director & Non Promoter Director, not liable to retire by rotation and to hold
office for a period of 5(five) consecutive years, commencing from the conclusion of this AGM till
conclusion of AGM for FY 2029.

“RESOLVED FURTHER THAT the board of directors be and is hereby authorized to do all acts and take all

such steps as may be necessary, proper or expedient to give effect to this resolution.

By Order of the Board of Directors

GHUSHINE FINTRRADE OCEAN LIMITED

sd/-
Place: Surat ALOK BHOPALSINGH JAIN
Date: 04.09.2025 Chairman /Managing Director & CFO

DIN:00006643

NOTES:-

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member of the company. Proxies, in order to be effective,
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should be completed, stamped and signed and must be deposited at the registered office of the
Company not less than 48 hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding 50 and holding in aggregate not
more than 10% of the total paid-up share capital of the company.

Corporate Members intending to send their authorized representative to attend the Meeting
pursuant to Section 113of the Companies Act, 2013 are requested to send to the Company a
certified copy of the relevant Board resolution together with the specimen signature of their
authorized representative to attend and vote on their behalf at the meeting.

The Register of Members and the Share Transfer books of the Company will remain closed from
22NP September, 2025 to 29™September, 2025 (Both days inclusive).

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to Special
business no. 3,4 & 5 setting out material facts is annexed hereto.

As required under regulation 36 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015particulars of directors seeking appointment/reappointment are provided in
Annexure A attached with the Notice.

Members desirous of obtaining any information concerning the accounts and operations of the
Company are requested to send their queries to the Compliance officer at least seven days prior to
the meeting so that the required information can be made available at the Meeting.

Member attending the meeting are requested to bring with them the Attendance Slip attached at
Annual Report duly filled in and handover the same at the entrance of the hall.

In case of joint holder attending the meeting, only such joint holder whose name stands first in the
records of the Company will be entitled to vote.

Since your company is listed on SME platform, as per the section 108 “Voting by means of electronic

means” to be read with therule 20 (amended on 23rd September, 2016) of the Companies
(Management & Administration) Rules 2014 (“the rules”), read with SEBI (LODR) Regulations, 2015,
the SME companies are exempted from the provisions of the applicability of the E-voting. Hence no
arrangement has been made for E-Voting.

In compliance with the requirements of the MCA Circulars, SEBI (LODR) Regulations and Rule 11 of
Companies (Accounts) Rule, 2014, electronic copy of the Notice along with the Annual Report for
the financial year ended 31st March, 2025 consisting of financial statements including Board'’s
Report, Auditors’ Report and other documents required to be attached therewith(Collectively
referred to as Notice) have been sent only to those members whose e- mail ids are registered with
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the Company or the Registrar and Share Transfer Agent or the Depository Participants(s) through
electronic means.

In view of the above MCA Circulars, the Securities and Exchange Board of India (SEBI) vide its
circular SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th October 2023, also extended the
relaxation from the requirement of sending the hard copy of annual report to the shareholders who
have not registered their email addresses. Therefore, the Annual Report of the Company for the
financial year ended 31st March 2025, being sent through electronic mode only to the members
whose email addresses are registered/available with the Company/ RTA/Depositories.

Members, who have not registered their e-mail addresses so far, are requested to register their e-
mail address for receiving all communication including Annual Report, Notices, Circulars, etc. from
the Company electronically. Members are also requested to intimate, indicating their folio number,
the changes, if any, in their registered address to their DPs or RTA of the company.

A copy of the Notice of the 30" Annual General Meeting and the Annual Report for 2024-25 has
been placed on the Company’s website http://ghushineindia.com/for download. The Notice can

also be accessed from the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com.

All documents including register of proxy as refer to in the Notice will be available for inspection at
registered office of the company during 10:00 A.M. to 03:00 P.M. on all working days except
Sunday and Holidays up to the date of AGM.

The Board of Directors has appointed JITENDRA RAMANLAL BHAGAT Practicing Company Secretary
as the Scrutinizer for the purpose of scrutinizing votes casted at the Meeting in a fair and

transparent manner.

The Scrutinizer shall after scrutinizing votes cast at the AGM shall submit the report to the
Chairperson of the Company not later than 2 days of the conclusion of the AGM.

The results declared along with scrutinizer’s report shall be placed on company’s website. The
result shall be simultaneously communicated to the BSE LIMITED.

Route-map to the venue of the Meeting is provided at the end of this Notice.
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EXPLANATORY STATEMENT PURSUANT TO PROVISION OF SECTION 102 (1) OF THE
COMPANIES ACT, 2013 IN RESPECT OF ORDINARY BUSINESS OF THE ACCOMPANING NOTICE
OF ANNUAL GENERAL MEETING TO BE HELD AT SHOP NO-GF/27, AAGAM CROSS RD AC
MARKET. OPP-STAR, GALAXY, NR SHRUNAGAR RESI. VESU-ABHAVARD, SURAT, 395007, ON
MONDAY, 29TH SEPTEMBER, 2025 AT 10:00 A.M.

The following statement sets out all material facts relating to the special business mentioned in the Notice of
AGM.

ITEM 3.: Appointment of Mr. Jitendra Bhagat -Practicing Company Secretary (Membership No.
F3032 & COP: 1311) proprietor of M/s. Bhagat Associates, a peer reviewed firm of practicing
Company Secretary, as Secretarial Auditor of the Company:

The company has listed its securities on SME platform of BSE. As per provisions of Companies Act 2013,
listed companies are required to obtain secretarial audit report in prescribed form MR 3. Further as per
regulation 24A of SEBI(LODR), companies are now required to appoint secretarial auditor in general
meeting for a consecutive term of 5 years.

Though regulation 24A of SEBI(LODR), as amended is not applicable to the company as a good corporate
governance practice, the board proposes to appoint of Mr. Jitendra Bhagat -Practicing Company Secretary
(Membership No. F3032 & COP: 1311) proprietor of M/s. Bhagat Associates as secretarial auditor for first
term of 5 consecutive years.

None of the directors is interested in the said resolution, the board recommends to pass the resolution.

ITEMA4.:

The Board of Directors of the company (“the board”) at its meeting held on 04" September, 2025 has, as
per recommendation of Remuneration & Nomination Committee & subject to approval of members,
reappointed Mr. ALOK BHOPAL SINGH JAIN as MD for a further period of 5 (five) years, from the expiry of his
present term with effect from October 1, 2025, on terms and conditions Including remuneration as
recommended by the Nomination and Remuneration Committee of the Board.

It is proposed to seek member’s approval for the reappointment of and remuneration payable to Mr. ALOK
BHOPAL SINGH JAIN as MD, in terms of the applicable provisions of the Companies Act, 2013.

Broad particulars of the terms of reappointment of and remuneration payable to Mr. ALOK BHOPAL SINGH
JAIN are as under:

The main terms and conditions of reappointment of Mr. ALOK BHOPAL SINGH JAIN (hereinafter referred to
as MD”) are given below:

A. Basic Salary: Basic Salary of Rs.1,00,000 per month W.E.F 01t October, 2025.

B. Perquisites and Allowances: NIL

C. Reimbursement of expenses: Expenses incurred on travelling, lodging and boarding for Business trips and
meetings shall be reimbursed at the actual cost and shall not be included in perquisites.

D. (i) The Managing Director will perform his duties as such with regard to all work of the company and will
manage and attend to such business and carry out the orders and directions given by the board from time
to time in all respects and conform to and comply with all such directions and regulations as may from time
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to time be given and made by the Board and the functions of the Managing Director will be under the
overall authority of the Managing Director/Board of Directors.

(ii) The Managing Director shall act in accordance with the Articles of Association of the Company and shall
abide by the provisions contained in section 166 of the Act with regard to duties of directors.

(iii) The Managing Director shall adhere to the Company’s Code of Conduct.

(iv)The office of the Managing Director may be terminated by the company or by him giving the other 3
months prior notice in writing.

ALOK BHOPAL SINGH JAIN has rich and varied experience in the industry and has been involved in the
operations of the company. It would be in the interest of the company to continue to avail of his
considerable expertise and to reappoint Mr. ALOK BHOPAL SINGH JAIN as a Managing Director. Accordingly,
approval of the members is sought for passing a Special Resolution as a Managing Director, as set out in
Part-1 of Schedule V to the Act as also under sub section (3) of Section196 of the Act.

Save and except as provided in the foregoing paragraph, Mr. ALOK BHOPAL SINGH JAIN satisfies all the other
conditions set out in Part-1 of Schedule V to the Act for being eligible for his reappointment.

Mr. ALOK BHOPAL SINGH JAIN is not disqualified from being appointed as a Managing Director in terms of
section 164 of the act.

The above may be treated as a written memorandum setting out the terms of reappointment of Mr. ALOK
BHOPAL SINGH JAIN under Section 190 of the act.

Details of Mr. ALOK BHOPAL SINGH JAIN are provided in the “Annexure” to the notice, pursuant to the
provisions of (i) the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and (ii) Secretarial Standard on General Meetings (SS-2”), issued by
the Institute of Company Secretaries of India.

Mr. ALOK BHOPAL SINGH JAIN [DIN 00006643] is interested in the resolution set out at item no. 4 of the
Notice KAPILA JAIN [DIN: 01426794] being wife of Mr. ALOK BHOPAL SINGH JAIN, and other relatives of Mr.
ALOK BHOPAL SINGH JAIN to the extent of their shareholding in the company may be deemed to be
interested in Ordinary Resolution set out at item numbers 4 of the Notice.

Save and except above none of the other directors, key managerial personnel of the company/their relatives
are in any way concerned or interested financially or otherwise in the Resolution.

The Board commends the Resolution at Item No.4 of the Notice for approval by the Members

ITEM 5:

APPOINTMENT OF ASHWINI JIGNESH BARDOLIYA AS INDEPENDENT DIRECTOR

The Board of Directors of the Company at its meeting held on December 24, 2024, appointed ASHWINI
JIGNESH BARDOLIYA (DIN: 10881182) as an Additional Director of the Company in the capacity of
Independent Director for a first term of 5 years with effect from December 24, 2024, subject to the approval
of the Members of the Company .Pursuant to Provisions of Sections 149 and 152 of the Companies Act,
2013 the Nomination and Remuneration Committee and the Board have recommended the appointment of
ASHWINI JIGNESH BARDOLIYA as an Independent Director.

The Company has also received a notice in writing from a member proposing the candidature of ASHWINI
JIGNESH BARDOLIYA to be appointed as Director of the Company. The Company has received a
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declaration from ASHWINI JIGNESH BARDOLIY A confirming that she meets the criteria of
independence under the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Further, the Company has also received ASHWINI JIGNESH BARDOLIYA consent to
act as a Director in terms of section 152 of the Companies Act, 2013 and a declaration that she is not
disqualified from being appointed as a Director in terms of Section 164 of the Companies Act, 2013.

In the opinion of the Board, ASHWINI JIGNESH BARDOLIY A fulfils the conditions specified in the
Companies Act, 2013 and rules made thereunder and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for her appointment as an Independent Director of the Company and she
is independent of the management. Considering ASHWINI JIGNESH BARDOLIYA knowledge and
experience, the Board of Directors is of the opinion that it would be in the interest of the Company to
appoint him as an Independent Director for a period of Five years with effect from December 24, 2024.
Copy of letter of appointment of ASHWINI JIGNESH BARDOLIY A setting out the terms and conditions of
appointment is being made available for inspection by the members at registered office of the company.
Additional information in respect of ASHWINI JIGNESH BARDOLIYA, pursuant to Regulation 36 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Secretarial Standards on
General Meetings (SS-2), is given at Annexure A to this Notice.

Brief profile of ASHWINI JIGNESH BARDOLIYA is given at Annexure B to this Notice. Except
ASHWINI JIGNESH BARDOLIYA, being the appointee, none of the Directors and Key Managerial
Personnel of the Company or their relatives are concerned or interested financially or otherwise, in the
resolution set out at Item No. 5.

Annexure-A

DETAILS OF DIRECTORS RETIRING BY ROTATION/ SEEKING APPOINTMENT IN
THE FORTHCOMING ANNUAL GENERAL MEETING.

Item no. 2 of the Notice

1) Name of Directors

Kapilaben Alok Jain

2) Age 51 Years
3) Qualification B.A

4) Date of first Appointment 10/05/1995
5) Experience 29 years

6) Terms and Conditions of Re-appointment

As per the resolution at item no.2

7) Remuneration last drawn (including sitting fees, if
any)

Nil

8) Remuneration Proposed to be paid

NIL

9) Shareholding in the company as on 31/03/2025

639200 Equity shares of Rs. 10/-

10) Relationship with other directors/ key
managerial personnel

WIFE of Mr. ALOK JAIN

11) Number of meeting of the Board attended during
the financial year (2024-2025)

08

12) Membership/ Chairmanship of Committees of
other Boards as on 31/03/2025

Nil

13) List of other Directorship in
listed entities as on 31/03/2025
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ITEM NO. 4 OF NOTICE

F.Y. 2024-25

1) Name of Directors Alok Jain

2) Age 54 Years

3) Qualification UNDERGRADUTE
4) Date of first Appointment 10/05/1995

5) Experience 30 years

6) Terms and Conditions of Re-appointment

As per the resolution at item no.4

7) Remuneration last drawn (including sitting fees, if
any)

40,000 P.M

8) Remuneration Proposed to be paid

1,00,000 P.M

9) Shareholding in the company as on 31/03/2025

512450 Equity shares of Rs. 10/-

10) Relationship with other directors/ key | HUSBAND of KAPILA JAIN

managerial personnel

11) Number of meeting of the Board attended during | 08
the financial year (2024-2025)

12) Membership/ Chairmanship of Committees of | Nil
other Boards as on 31/03/2025

13) List of other Directorship in 01
listed entities as on 31/03/2025

Annexure-B

ASHWINI JIGNESH BARDOLIYA, holding Director Identification No. 10881182, was appointed as
an Additional Director of the Company, under the category of Independent Director with effect from
December 24, 2024, pursuant to the provisions of Sections 149, 150, 152, 160, 161, read with
Schedule IV and other applicable provisions, if any, of the Companies Act, 2013 (‘Act’) and the
Companies (Appointment and Qualification of Directors) Rules, 2014 as well as other Rules made
thereunder and pursuant to applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), as amended (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force), the provisions of the Articles
of Association of the Company and based on the recommendation of the Nomination and
Remuneration Committee and approval of the Board of Directors of the Company.

Further, ASHWINI JIGNESH BARDOLIYA has confirmed that she is not disqualified to act as a
Director in terms of Section 164 of the Act and she is not debarred from holding the office of
Director by virtue of any SEBI order or any other such authority and she is in compliance with Rule
6 of the Companies (Appointment and Qualification of Directors) Rules, 2014. Given her expertise,
knowledge and experience, the Board is of the opinion that it would be in the interest of the
Company to avail her services as an Independent Director of the Company and her continuation
on the Board of the Company as an Independent Director will be in the interest of the Company
and she has given her consent to act as a Director of the Company. Further, as per Regulation
17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 inter alia,
provides that "no listed company shall appoint a person or continue the directorship of any person
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as a non-executive director unless it is approved by the members by passing a special resolution
to that effect. and hence continuation requires the approval of members by way of a special
resolution. None of the directors are interested in the matter. Brief profile is attached herewith.

BRIEF PROFILE OF DIRCTOR SEEKING APPOINTMENT/ REAPPOINTMENT
AT AGM

1) Name of Directors ASHWINI JIGNESH BARDOLIYA

2) Age 29 Years

3) Qualification B.COM

4) Date of first Appointment 24/12/2024

5) Experience 28 Years

6) Terms and Conditions At Item no. 2, Will be reappointed subject to
of Re-appointment retirement by rotation as per provision of

Companies Act, 2013.

7) Remuneration last drawn (including sitting fees, if any) NIL

8) Remuneration Proposed to be paid NIL

9) Shareholding in the company as on 31/03/2025 NIL

10) Relationship with other directors/ key managerial NIL

personnel

11) Number of meeting of the Board attended during the 01

financial year (2024-25)

12) Membership/ Chairmanship of Committees of other Nil

Boards as on 31/03/2025

13) List of other Directorship in Nil

listed entities as on 31.3.2024

By Order of the Board of Directors
GHUSHINE FINTRRADE OCEAN LIMITED

Sd/-
Place: Surat ALOK BHOPALSINGH JAIN
Date: 04.09.2025 Chairman/Managing Director & CFO
DIN:0006643

Registered Office: SHOP NO-GF/27, AAGAM CROSS RD AC MARKET. OPP-STAR, GALAXY, NR
SHRUNAGAR RESI. VESU-ABHAVARD, SURAT, 395007
Email: ghushine95e@qgmail.comWebsite: http://ghushineindia.com/
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BOARD OF DIRECTORS' REPORT

To,
The Members

Your directors have pleasure in presenting the 30™MAnnual Report together with the
Audited Financial Statement (STANDALONE) for the financial year ended on 315t March,
2025 and Auditors Report thereon.

1. EINANCIAL RESULTS

The summarized financial results (STANDALONE) for year ended 315t March 2025 are as
under:

(AMOUNT IN lacs.)

PARTICULARS Current year | Previous year
31/03/2025 31/03/2024
Income from Operations 451.81 144.67
Other income 22.72 22.60
TOTAL INCOME 475.54 167.27
Less : Total Expenditure 474.29 166.92
Profit/(Loss) before extraordinary items 0.24
and Tax 0.36
Less: Extraordinary items 0.00 0.00
Profit/(Loss) before Tax 0.24 0.36
Less : Provision for Tax/ Current tax 0.06 0.14
. Deferred Tax (0.15) (0.02)
: Excess/short provision relating to 0.00
earlier year Tax 0.00
Profit/(Loss) after Tax 0.34 0.02
Balance 0.00
Add: Surplus/Deficit B/F. from Pre. Year 13.42 13.40
Less: Changes in Equity share Capital due to 0.00
Prior Period Errors. -
Balance Carried to B/s. 13.76 13.42
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Profit after Tax for the current FY is Rs.0.34 lacs as compared to profit of Rs.0.02 lacs in
the previous year.

2. DISCLOSURES UNDER SECTION 134(3) OF THE COMPANIES ACT,2013

e Section 134(3)(a)EXTRACT OF ANNUAL RETURN

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read with Rule 12 of
the Companies (Management and Administration) Rules, 2014, as amended, the extract of the
Annual Return as at March 31, 2025, in the prescribed form MGT -9, is not required to be
attached. However, Website of the Company is not functional and under development, Annual
Return in Form MGT-7 will be placed on Company’s website once it becomes functional and will
be available for access at http://www.ghushineindia.com/

e Section 134(3)(b) NUMBER OF BOARD MEETINGS:
During the Financial Year 2024-25, 8 [Eight] meetings of the Board of Directors of the Company

were held as under:

13.05.2024 | 29.06.2024 | 12.08.2024 07.09.2024
25.10.2024 07.12.2024 24.12.2024
17.03.2025

Particulars of director's attendance at Board Meetings and Committee Meetings as
required under Secretarial Standard is enclosed at Annexure-l forming part of the
Board Reports.

o Section 134(3)(c)DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of section 134(5) of the Companies Act, 2013, the
directors confirm that:—

¢ in the preparation of the annual accounts, for the financial year ended March 31,
2025 the applicable accounting standards had been followed along with proper
explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the 31t March, 2025
and of the profit and loss of the company for that period,;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

the directors had prepared the annual accounts on a going concern basis; and

The directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating
effectively.

12
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e The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

Section 134(3)(ca) DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER
SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO
THE CENTRAL GOVERNMENT;

The Directors state that no fraud by Company has been committed nor any fraud on the
Company by its officers/employees has been noticed during the Financial Year 2024-25.

The Auditors have not reported any fraud by the Company or any fraud on the Company
by its officers/employees to the Audit Committee and to the Board of Director during the
Financial Year.

There is no fraud exceeding the limit prescribed auditor has not field any report of fraud
to the Central Government under Section 143 (12) of Companies Act, 2013.

e Section 134(3)(d) DECLARATION BY INDEPENDENT DIRECTORS

Pursuant to Section 149(7) of the Companies Act, 2013, the Company has received necessary
declaration from each Independent Director confirming that they meet the criteria of
Independence as prescribed under Section 149(6) of the Act and SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

e Section 134(3)(e) COMPANIES POLICY ON _ DIRECTORS APPOINTMENT,
REMUNERATION AND INDEPENDENCE

As required by Section 178(1)/178(3) of the Companies Act, 2013read with Regulation 19 of
SEBI (LODR) Regulations, 2015, Company has constituted Nomination and Remuneration
Committee which formulate the criteria for determining qualification, positive attribute and
independence of a director and has recommended a policy to the Board relating to
remuneration of directors, Key Managerial Personnel and other employees and Board is
implementing the same.

The company has placed policy on Company’s website. http://www.ghushineindia.com/

e Section 134(3)(f) BOARD COMMENTS OR EXPLANATION ON QUALIFICATION
RESERVATION OR ADVERSE REMARK BY AUDITOR OR PRACTICING COMPANY
SECRETARY

AUDITORS REPORT

There is no adverse remarks or observations nor auditors have qualified their report, hence,
no clarification is required by the Board.

SECRETARIAL AUDITOR:

In respect of Remarks of Secretarial Auditor in their report in Form MR-3 read with Annexure-|
thereon, the Board would like to inform that the Board has initiated steps for revocation of
suspension of trading and waiver of fines levied by with Bombay Stock Exchange Limited.
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Regarding non-compliance on company law matters, Board is taking corrective steps for
proper compliance.

In respect of Remarks of Secretarial Auditor regarding explanation sought by the Registrar of
Companies, Gujarat, Company has filled reply with ROC, Gujarat.

Other remarks of Secretarial Auditor are self-explanatory and needs no comment by the
Board.

Section 134(3)(q) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Company is not a Core Investment Company and has not made investment through any layers of
investment Companies.

Company has given loan to person or body corporate, during the Financial Year. The company has
not given guarantee or provided security in connection with a loan to any other body corporate or
person. Provisions of Section 186(2)(a)(b) of Companies Act, 2013 are not applicable to the
Company.

The company has invested and acquired shares of MERCURY VENTURES PRIVATE LIMITED
(CIN: U29219GJ2006PTC048287) on account of conversion of loan into equity by the said company.
The investment is not in excess of limits specified in section 186(2)(c) of Companies Act, 2013, said
provision are not applicable to the Company.

The prescribed particulars of Loan and investment and guarantee is attached as Annexure-Il.

e Section 134(3)(h) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

All the related party transaction entered into during the financial year 2024-25 were at an
arm’s length basis and in ordinary course of business. No material related party
transactions were entered during the financial year by the Company.

All transactions with related parties were reviewed and approved by the Audit Committee.
Prior omnibus approval is obtained for related party transactions which are of repetitive
nature and entered in the ordinary course of business and on an arm’s length basis.

A statement giving details of all related party transactions is placed before the Audit
Committee on a quarterly basis for its review. The policy on RPT is placed on website of the
company. http://www.ghushineindia.com/

The details of the transactions with related parties are also provided in the accompanying in
Form AOC-2 annexed as ‘Annexure — lII’ forms part of this report.

o Section 134(3)(i) STATE OF COMPANY’S AFFAIRS:
The company is engaged in Textiles business.

The revenue of the company during the year increased to Rs.474.54 lacs in the current
year compared to Rs.167.27 lacs previous year.

The company earned profit after tax of Rs. 0.34 lacs as compared to profit of Rs. 0.02 lacs
in the previous year.
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At present your company has no plan to enter into any other business.

e Section 134(3)()) TRANSFER TO RESERVES:
Board of Directors do not recommend to transfer any amount out of profits to the
reserves

e Section 134(3)(k) DIVIDEND

The Board of directors do not recommend any dividend for the FY ended 315t March
2025.

e Section 134(3)() MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT
AND END OF FINANCIAL YEAR

In the opinion of board of directors there are no material changes & commitments
which have occurred after Balance Sheet date till the date of the report affecting the
financial position of the Company except as under:

Company has received summons under section 70 of the Central Goods & Services
Act,2017.

e Section 134(3)(m) CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION,
FOREIGN EXCHANGE AND OUTGO

The relevant particulars are given in prescribed form annexed as ANNEXURE IV to

this report.

e Section 134(3)(n) RISK MANAGEMENT POLICY:

Your Company is exempt from reporting on compliance with the corporate governance

provisions as specified in regulations 17, [17A,] 18, 19, 20, 21,22, 23, 24, [24A], 25, 26,
27 and clauses (b) to (i)[and (t)] of sub-regulation (2) of regulation46 and para C , D
and E of Schedule V of SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2015. Company is also exempt under regulation 21 of SEBI (Listing
Obligation and Disclosure requirements) Regulations, 2015 from reporting on risk
management.

Your Company do not fall into category of Top 1000 listed entities, determined on the
basis of market capitalization, as at the end of the immediate previous financial year,
Company is exempt from constitution of Risk Management committee, under the
provisions of Companies Act, 2013.

The board is fully aware of Risk Factors and is taking preventive measures wherever
required.

e Section 134(3)(0) CORPORATE SOCIAL RESPONSIBILITIES (CSR) POLICY:
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The Provisions of CSR under section 135 of the Companies Act, 2013, read with Rule
8 of the Companies (Corporate Social Responsibility Policy) Rules 2014, your
company do not fulfill the threshold limits of Turnover of Rs. 100 Cr. Or Net Profit of
Rs. 5 Cr. And Net Worth of Rs. 10 Cr. Hence, the same is not applicable to your
company.

e Section 134(3)(p) FORMAL ANNUAL EVALUATION

Section 134 (3) (p) read with Sub-rule (4) of Rule 8 of the Companies (Accounts) Rules,
2014,Company is exempt on reporting under this clause as paid-up share capital of the
company calculated at the end of the preceding financial year is not twenty-five crores or
more.

The Nomination and Remuneration Committee (NRC) has defined the evaluation criteria,
procedure and time schedule for the Performance Evaluation process for the Board, its
Committees and Directors. The Nomination and Remuneration Committee (NRC) has also
formulated criteria for determining qualifications, positive attributes and independence of
Directors in terms of Section 178(3) of the Act.

e Section 134(3)(q) OTHER MATTERS

Pursuant to provisions of Section 134(3)(q) read with Rule 8(5) of the Companies
(Accounts) Rules 2014 the Board hereby reports as under

a. FINANCIAL SUMMARY OR HIGHLIGHTS:
This has already been reported under the head Financial Highlights

b. CHANGE IN NATURE OF BUSINESS, IF ANY:
There is no major change in the nature of business carried on by the company compared to the

previous yeatr.

c. THE DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE
APPOINTED OR HAVE RESIGNED DURING THE YEAR

ASHWINI J. BARDOLIYA (10881182) was appointed as independent director W.E.F
24.12.2024.

PRATIK R. JARIWALA (07762431) resigned as director W.E.F 24.12.2024.

AMBICA PAL SHARMA was appointed as Company Secretary and Compliance Officer W.E.F
07/12/2024.

JENISH DIPESHBHAI SADADIWALA was appointed as CEO W.E.F. 07/12/2024.

ALOK BHOPALSINGH JAIN (MANAGING DIRECTOR) was appointed as CFO also W.E.F.
07/12/2024.

d. A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY,
EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT
DIRECTORS APPOINTED DURING THE YEAR.

ASHWINI J. BARDOLIYA (10881182) was appointed as independent director and board
is of the opinion that she fulfills all conditions for appointment as independent director.
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e. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES:

As on March 31, 2025, the Company has no subsidiary, joint venture or associates.

Further during the year there is no Company which became or ceased to be the subsidiary, joint
venture or associates of your Company. Therefore, disclosure under first proviso to Section
129(3) in prescribed form AOC-1 is either nil or not applicable attach as ANNEXURE-V.

f. DEPOSITS:

Your Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014, excepting Inter
corporate loan/ Deposit which are exempt from Deposit under said rules. Required disclosure is
as under:

(a) accepted during the year; Nil
(b) remained unpaid or unclaimed as at the end of the year; Nil

(c) there has been no default in repayment of deposits or payment of interest thereon during the
year. In case of default, number of such cases and the total amount involved-

(i) at the beginning of the year; Nil
(i) maximum during the year; NIl
(iiAt the end of the year; Nil

g. THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE
REQUIREMENTS OF CHAPTER V OF THE ACT,

Company has not accepted any deposits which are not in compliance with the requirements of
chapter v of the Act.

h. ANY SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS OR COURTS OR
TRIBUNALS:

Pursuant to the provisions of SEBI has levied penalty as under for various defaults under SEBI
(LODR) Regulations, 2015and listing agreements.

CATEGORY OF FEES/ FINES PAYABLE QUANTUM PAYABLE

Processing fees for revocation of suspension Rs. 29,500/-

Annual listing fees Rs. 79,740/-

Reinstatement fees Rs. 1,77,000/-(excluding GST/CGST)
Fines levied pursuant to the provisions of SEBI | Rs. 11,53,920/-(excluding GST/CGST)
SOP circular

BSE Limited has suspended trading in securities of the company.
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Registrar of Companies Gujarat Dadra & Nagar Haveli has imposed penalty of Rs. 1,00,000/- on
the company and Rs. 1,00,000/- on Mr. Alok Jain, officer in default wide order no. ROC-GJ/2020-
21/ Ghushine Fintrrade / ADJ. ORDER/Sec.12/ Dated: 19 January 2021/5183.

The company preferred an appeal against the said order, before the adjudicating officer which
was dismissed by the adjudicating officer. The company has challenged the order of the
adjudicating officer before Honorable High Court of Gujarat.

If above liability are crystallized, then financial position of the company will be adversely
affected and at the same time will impact the Going Concern status of the company.

i. INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial
transactions. During the year, such controls were tested and no reportable material weaknesses
in the design or operation were observed.

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 1430f the
Companies Act,2013(“the Act”), is attached with auditor’s report.

j. DISCLOSURE REGARDING MAINTENANCE OF COST RECORDS:

The Company do not satisfy the criteria of threshold limits specified for maintenance of cost
records/cost audit as specified by the Central Government under sub-section (1) of
Section 148 of the Companies Act, 2013, the said provisions are not applicable to Company.

3. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has adopted a policy on prevention, prohibition and Redressal of sexual
harassment at the workplace in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and Rules made there under. Your
Company is not required to constitute an Internal Complaints Committee as number of
employees is less than 10.

Details required to be disclosed under the provision of Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act 2013, are as under:

Particulars C.Y. P.Y.
No. of Complaints pending for disposal at the Nil Nil
beginning

No. of Complaints received during the financial year | Nil Nil
No. of complaints disposed off during the financial Nil Nil
year

No. of complaints pending for disposal at the end of Nil Nil
financial year

4. STATEMENT ON MATERNITY BENEFIT ACT, 1961COMPLIANCE
In accordance with MCA notification Companies (Accounts) Second Amendment Rules,
2025, vide notification GSR 357(E) Dated 30.05.2025 and applicable from 14.07.2025,
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company states that it has complied with provisions of MATERNITY BENEFIT ACT,
1961, during the Financial year 2024-25.

5. DISCLOSURE UNDER RULE 8, SUB RULE 5 CLAUSE XI PROCEEDING UNDER IBC

In the opinion of, and to the best of Knowledge of Board of Directors of Company, the Company
has not filled any application under the Insolvency and Bankruptcy Code, 2016 during the year
nor any proceedings against the Company is pending under the Insolvency and Bankruptcy
Code, 2016, as at the end of Financial Year 2024-25.

6. DISCLOSURE UNDER RULE 8, SUB RULE 5 CLAUSE Xll VALUATION DIFFRENCE
SETTELMENT

Your Company has not entered into one time settlement with Banks or Financial Institutions
during the Financial Year hence the details of difference between the amount of the valuation
done at the time of one time settlement and the valuation done while taking loan from the Banks
or Financial Institutions is not applicable.

PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES

Remuneration to Directors and KMP: As required under Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the required
details is annexed as ANNEXURE VI to corporate governance report attached with this
report.

None of the employee was in receipt of remuneration exceeding the limit as stated in rule 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The company has no employees (not being directors or their relatives) who are posted and
working outside India drawing remuneration of more than Rs. 60 lacs p.a. or Rs. 5 lacs p.a.
during the financial year.

7. REAPPOINTMENT OF INDEPENDENT DIRECTOR
During the year, there is no Appointment or Re-appointment of Independent Directors.

8. CHANGE IN COMPOSITION OF THE BOARD AND KMP

Details provided in para 3.

9. DISQUALIFICATION OF DIRECTORS

Pursuant to provisions of Section 164(2) (b) and Section 167 of the Companies Act
2013 the company has received a declaration from directors that none of them are
disqualified to hold post as director of the company.

10. DISCLOSURE UNDER SECTION 177,178 COMMITTEES OF THE BOARD

Audit committee:
Information about Audit Committee is provided under the head Corporate Governance Report
attached with this report.
Nomination And Remuneration Committee
Information about Nomination and Remuneration Committee is provided under the head
Corporate Governance Report attached with this report.

Stakeholders and Investor Grievance Committee
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Information about Stakeholders and Investor Grievance Committee is provided under the head
Corporate Governance Report attached with this report.

Vigil Mechanism committee

The Company has framed vigil mechanism in terms of The Companies Act, 2013. Further, every
employee of the Company can directly report to the Chairman of the Audit Committee when she
/ he becomes aware of any actual or possible violation of the Code or an event of misconduct,
act of misdemeanor or act not in the Company’s interest.

11. CHANGES IN SHARE CAPITAL, IF ANY:

There is no change in authorized, issued, subscribed and paid up share capital of the
company during the Financial Year 2024-2025.

12. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:

Pursuant to Rule 4(4) of Companies (Share Capital and Debentures) Rules 2014 The
Company has not issued Equity Shares with differential rights during the Financial Year
2024-2025.

13. DISCLOSURE REGARDING ISSUE OF SWEATS EQUITY SHARES;

In terms of Rule 8 of Companies (Share Capital and Debentures) Rules 2014 the
Company has not issued sweat Equity shares during the Financial Year 2024-2025.

14. DISCLOSURE UNDER SECTION 62(1)(b) REGARDING ISSUE OF EMPLOYEE STOCK
OPTION AND EMPLOYEES STOCK PURCHASE SCHEMES:

As per Section 62(1)(b) of the Companies Act 2013 read with Rule 12 of Companies (
Share Capital and Debentures ) Rules 2014, the Company has not issued Employee
Stock Options during the Financial Year 2024-2025.Therefore disclosure of particulars as
required under Rule 11(9) of Companies( Share Capital and Debentures ) Rules 2014 is
not applicable.

15. BUY-BACK OF SHARES

The company has not purchased its own shares during the financial year therefore
details required to be disclosed as per Rule 16 of Companies ( Share Capital and
Debentures ) Rules 2014 is not applicable.

16. REDEMPTION OF PREFERENCE SHARES AND DEBENTURES

Pursuant to Section 164(2) and 167(1) and Schedule V Part 2 of Companies Act 2013
company has not issued any preference shares or debentures and there is no
redemption of any preference shares or debentures during the F.Y. 2024-2025.

17. INVESTOR EDUCATION PROTECTION FUND:
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As on 31/03/2025 there is no outstanding amount of unpaid or unclaimed dividend.
Hence no amount nor any shares are required to be transferred to IEPF during the F.Y.
2024-2025.

18. DISCLOSURE UNDER SECTION 129(3) CONSOLIDATED FINANCIAL STATEMENT

Since your Company has no subsidiary, associate or joint ventures companies,
provisions of consolidated financial statements under section 129(3) and disclosure in
form AOC-1 under Rule 5 of the Companies (Account) Rules 2014 are not applicable.

19. Sec 131 VOLUNTARY REVISION OF FINANCIAL STATEMENT OR BOARD REPORT

The Company has not revised the Financial Statement or Board Report for three
preceding financial years.

20. NOMINATION OF DIRECTORS BY SMALL SHAREHOLDERS

The company has not received name of any candidate to be nominated by small
shareholders as provided in section 151 of the Act.

21. Business Responsibility and Sustainability Report (BRSR)

Since your company fulfils the conditions for BRSR Report, therefore such is
applicable.

22. AUDITORS:

N C Rupawala & Company, Chartered Accountants, Surat, FRN: 125757W,

PAN: AAKFNO796Nwho were appointed as statutory Auditor have resigned w.e.f
28/08/2024.

The Board appointed A P M M& Co., CHARTERED ACCOUNTANTS, MEMBERSHIP
NO. 190707, FIRM REGISTRATION NO. 0147804W & PAN NO: ABPFM6852N w.e.f
07.09.2024 to fill casual vacancy. Members confirm the appointment of AP M M & Co
at last AGM for the first term of five consecutive years, till conclusion of AGM of FY
2029.

23. SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Board has appointed JITENDRA RAMANLAL BHAGAT, Company Secretary in Practice
to hold the office of the Secretarial Auditors and to conduct the Secretarial Audit. The
Secretarial Audit Report for the financial year ended March 31, 2025, is annexed as
‘Annexure =VII’ to this report.

Annual secretarial, Audit Report under Regulation 24 A as notified under SEBI (LODR)
Regulations, 2015 is not applicable to the company.

24. INTERNAL AUDITOR Section 138:
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Company has introduced Internal Financial Control System which ensures proper
Internal Audit of Financial Transactions. However, company has not appointed any
internal auditor as specified in Section 138 of The Companies Act 2013

25. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards 1, and 4 issued by the Institute
of Company Secretaries of India on Board meetings

The Company has complied with Secretarial Standards 2 issued by the Institute of
Company Secretaries of India on General Meetings.

Since Company has not declared any dividend SS 3 on declaration and payment of
dividend as issued by the Institute of Company Secretaries of India is not applicable.
Company has not failed to complete or implement any corporate action within the
specified time limit nor has cancelled corporate action announced by the company
during the financial year.

26. DISCLOSURES UNDER RULE 3(1) OF THE COMPANIES (ACCOUNTS) RULES, 2014
OF THE COMPANIES ACT, 2013 ON AUDIT TRAIL

The company has used accounting software for maintaining its books of accounts for
the financial year ended 31st March, 2025 which has a feature of recording audit trails
(edit log) facility and the same has been operated throughout the year for all the
relevant transactions recorded in the software. There was no instance of audit trail
feature being tampered with during the financial year.

The company has complied with provisions on maintaining of Audit Trail as per the
RULE 11 (1)(G) OF COMPANIES (AUDIT AND AUDITORS) RULES 2014 on
preservation of and record retention of audit trail.

27. DISCLOSURE UNDER MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT
ACT,2006
Company has no outstanding dues for more than 45 days as on financial year end date to
MSME.

28. DISCLOSURES
AS PER ITEM 10(I) OF PART C OF SCHEDULE V OF THE SECURITIES EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENT)
REGULATIONS, 2015.

Non disqualification of director’s certificate from company secretary in practice for the
financial year ended March 31, 2025, is annexed as ‘Annexure VIII’ to this report

DISCLOSURES UNDER LISTING AGREEMENT AND SEBI (LODR) REGULATIONS, 2015
CLAUSE 32 (jii)(b)

-Shares of the company are not delisted

-Stock Exchange has suspended securities of the company from trading due to penal
reasons.

-Equity Shares of the company are listed on Bombay Stock Exchange. The company
has paid listing fees for FY 2024-25 to the Stock Exchange.
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CLAUSE 49.11.B.5.b PERFORMANCE EVALUATION OF INDEPENDENT DIRECTORS

The company has system of performance evaluation of independent directors as per
norms laid down by Nomination and Remuneration Committee

CLAUSE 49.1V.B.4 REMUNERATION POLICY FOR DIRECTORS, KMP AND OTHER
EMPLOYEES

Relevant particular is given under the head corporate governance report attached with
this report

CLAUSE 49.1.B.7.b FAMILIARIZATION PROGRAMME OF INDEPENDENT
DIRECTORS

Familiarization program for independent directors could not be conducted by the
Company during the year.

CLAUSE 49.1I.F.3 VIGIL MECHANISM (WHISTLE BLOWER POLICY)

As per the provisions relating to vigil Mechanism Company has made adequate
arrangements and developed mechanism for Whistle Blowers.

CLAUSE 49.V.D MATERIAL SUBSIDIARIES
Your company has no material subsidiaries

CLAUSE 49.VIILA.2 POLICY ON DEALING WITH RELATED PARTY
TRANSACTIONS

The company has framed policy for dealing with related party transactions in
consultation with audit committee.

CLAUSE 49.11.LE.2 DECLARATION OF CEO REGARDING COMPLIANCE BY
BOARD MEMBERS

Said declaration is attached as ANNEXURE IX to this report.

CLAUSE 49.VIII.C.1/2/3/4 REMUNERATION OF DIRECTORS
Necessary details are attached in Corporate governance report.
CLAUSE 49.VIIl.B COMPLIANCE WITH ACCOUNTING STANDARDS

Company has complied with applicable accounting Standards. Please refer corporate
governance report attached with this report.

CLAUSE 49 OF LISTING AGREEMENT MANAGEMENT DISCUSSION AND
ANALYSIS

1. Industry Structure and Developments: - Company is operating in Textile Industry.
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2. Opportunities and Threats: - The textile industry provides ample opportunities in
domestic as well as export market. However, the uncertainty of raw material prices and
government policies are detrimental to growth and profitability.

3. Segment wise or product wise Performance: - Company operates in one segment

Textile. The performance of said sector is reported in Audit Report.

4. Outlook: - The directors are hopeful of better performance.

5. Risks & Concerns: -Company has developed proper systems to recognize risk and
concerns.

6. Internal control systems and their adequacy: - Company has developed
adequate internal control system and looking to the size of the company said system is
operating adequately and  effectively.

7. Discussion on financial performance with respect to operational performance;
-The Financial performance is reported in directors’ report.

8. Human Resources Management Initiatives:-All the efforts are made to rationalize
its manpower and make effective use of the same.

29.CORPORATE GOVERNANCE

As provided under Regulation 15(2) of the SEBI (LODR) Regulations, 2015 , the
compliance with Corporate Governance as specified in Regulation 17 to 27, 46(2)(b) to (i)
& Parac, d & e of Schedule V are not applicable to the Company as paid up share capital
doesn’t exceed Rs.10 Crore and net worth doesn’t exceed Rs 5crores.

However certain important information as required under Corporate governance rules are
attached as ANNEXURE X

30.CLAUSE 49. XI. A PCS CERTIFICATE FOR COMPLIANCE WITH CORPORATE
GOVERNANCE

Certificate from PCS regarding compliance of conditions of corporate governance is
annexed as ANNEXURE XI

31.DIVIDEND DISTRIBUTION POLICY
Disclosure requirements under regulation 43a SEBI (listing obligations disclosure

requirements), 2015 on dividend distribution policy is not applicable to the company.
Company has placed dividend distribution policy on website. https://ghushineindia.com/

32.DISCLOSURES WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/
UNCLAIMED SUSPENSE ACCOUNT

Company has no demat suspense account or unclaimed suspense account and other
disclosure thereof are not applicable.

33.BUSINESS RESPONSIBILITY REPORT

Since your company do not fulfill the conditions prescribed for business responsibility
reporting said clause is not applicable.
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34.INSURANCE
All Inventories and Fixed Assets including Plant and Machinery etc., are adequately SSS

35.INDUSTRIAL RELATIONS

During the year under review, your Company enjoyed cordial relationship with employees
at all levels.

36.ACKNOWLEDGMENT

The Directors express their sincere thanks to the customers, suppliers, company’s
bankers and members of the company for their continued support.

For & On Behalf of the Broad of Directors
Ghushine Fintrrade Ocean Limited

Place:SURAT
Date: 04/09/2025 ALOK BHOPALSINGH JAIN
Chairman / Managing Director & CFO
DIN:00006643
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ANNEXURE |
As on financial year ended on 31.03.2025

F.Y. 2024-25

Composition of the Board& Attendance Record:

Sr.| Name of PD/ | ED/ Number of board | Attenda | Number of Number of
No| Director NPD | NED/I | meetings during | nce directorships | committee
* D* the year 2024-25 | In last in other positions held
Held | Attended | AGM Companies in other
companies
1| Kapilaben A. PD ED 8 8 Yes 1 NIL
Jain
2| Alok B. Jain PD ED 8 8 Yes 1 NIL
3| Bhaviniben NPD | ID 8 8 Yes NIL NIL
J.Lankapati
4 | Pratik R. NPD | ID 8 7 Yes NIL NIL
Jariwala
(RESIGNED
W.E.F
24.12.2024)
5| Kusum Fulfagar | NPD | ID 8 8 Yes 1 NIL
6 | ASHWINI J. NPD | ID 8 1 NO NIL NIL
BARDOLIYA
(APPOINTED
W.E.F
24.12.2024)

* PD — Promoter Director; NPD — Non-Promoter Director; ED — Executive Director; NED — Non-
Executive Director; ID — Independent Director.
DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD DURING THE YEAR 2024-2025:

Sr. No. Date of Board Board Strength No. of Directors present
Meeting
1 13/05/2024 5 5
2 29.06.2024 5 5
3 12/08/2024 5 5
4 07/09/2024 5 5
5 25/10/2024 5 5
6 07/12/2024 5 5
7 24/12/2024 5 5
8 17/03/2025 5 5
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AUDIT COMMITTEE:

GHUSHINE FINTRRADE OCEAN LIMITED

F.Y. 2024-25

Sr.
No.

Name of

Meetings/Attendance

Director
and Position

11/05/2024

10/08/2024

06/09/2024

24/10/2024

06/012/2024

28/03/2025

Bhaviniben
J.Lankapati
(Chairperson)

Present

Present

Present

Present

Present

Present

Pratik R. Jariwala
(RESIGNED W.E.F
24.12.2024)

Present

Present

Present

Present

Present -

Kusum
Fulfagar

Present

Present

Present

Present

Present

Present

ASHWINI J.
BARDOLIYA
(APPOINTED
W.E.F
24.12.2024)

Present

NOMINATION AND REMUNERATION COMMITTEE:

Sr.

No.

Name of Director
and Position

10/05/2024

10/08/2024

06/012/2024

28/03/2025

Bhaviniben
J.Lankapati
(Chairperson)

Present

Present

Present

Present

Pratik R. Jariwala

24.12.2024)

(RESIGNED W.E.

F

Present

Present

Present

Kusum
Fulfagar

Present

Present

Present

Present

ASHWINI J.
BARDOLIYA

24.12.2024)

(APPOINTED W.E.F

Present
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STAKEHOLDER RELATIONSHIP COMMITTEE:

F.Y. 2024-25

Sr.
No.

Name of
Director
and Position

Meetings/Attendance

10/08/2024

17/03/2025

Bhaviniben
J.Lankapati
(Chairperson)

Present

Present

Pratik R.
Jariwala
(RESIGNED
W.E.F
24.12.2024)

Present

Kusum
Fulfagar

Present

Present

ASHWINI J.
BARDOLIYA
(APPOINTED
W.E.F
24.12.2024)

Present

For and on behalf of Board of Directors of,
GHUSHINE FINTRRADE OCEAN LIMITED

Place: SURAT

ALOK BHOPALSINGH JAIN

Date:04/09/2025

Chairman/ Managing Director
DIN: 00006643
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(ANNEXURE-II) STATEMENT A
Particulars of Loans, Investments and Guarantee under Section 186:
As on financial year ended on 31.03.2025

Details of Loans:

Sr Date of Det | Amount | Purpose | Period for | Date of | Date of | Rate | Securit
No | making loan | ails Rs. for which it | Board SR(if of y
of which is given | Resolu | Require) | Int.
borr the loan tion
owe Is to be
r utilized
by the
recipient
AS PER
BALANCE
SHEET
ATTACHED
Details of Investments:
Sr. Date of Details of Amount Purpose for which Date of Date | Expected
No. | Investment | Investment Rs. the proceeds from Board of ROR
investment is Resolution | SR(if
proposed to be Requi
utilized by the re)
recipient
1 | 04/03/2024 | MERCURY | 20,00,000 | BUSINESS N.A. NIL
VENTURES
PRIVATE
LIMITED
(2,00,000
EQUITY
SHARES
OF RS 10
EACH AT
PAR BY
CONVERSI
ON OF
LOAN
INTO
EQUITY)
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25
Details of Guarantee/ Security provided:
Sr. Date of Details of | Amount | Purpose for which the Date | Date of | Expected
no. | providing recipient Rs. proceeds from of SR(if ROR
security/ investment is proposed | Board | Require)
guarantee to be utilized by the | Resolu
recipient tion
NIL NIL NIL NIL NIL NIL NIL
For and on behalf of Board of Directors of,
GHUSHINE FINTRRADE OCEAN LIMITED
Place: SURAT

Date: 04/09/2025

ALOK BHOPALSINGH JAIN

Chairman /Managing Director & CFO

DIN: 00006643
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GHUSHINE FINTRRADE OCEAN LIMITED

ANNEXURE 111

AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014 for F.Y. 2024-2025.

F.

Y. 2024-25

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso

thereto.
9. Details of contracts or arrangements or transactions not at Arm’s length basis.
SL. No. Particulars Details
1 Name (s) of the related party & nature of relationship NIL
2 Nature of contracts/arrangements/transaction NIL
3 Duration of the contracts/arrangements/transaction NIL
4 Salient terms of the contracts or arrangements or transaction including | NIL
the value, if any
5 Justification for entering into such contracts or arrangements or | NIL
transactions’
6 Date of approval by the Board NIL
7 Amount paid as advances, if any NIL
8 Date on which the special resolution was passed in General meeting as | NIL
required under first proviso to section 188
2 Details of contracts or arrangements or transactions at Arm’s length basis
S Particulars Alok Jain | Kapila Jain [Samyak Jain| Alok Jain |Akansha Jain| Akshita Jain
L
MD HUF
N
0]
Name (s) of the related | KapilaJain | AlokJain, | DIRECTOR, [ Alok Jainis |Related Party, [Related Party,
party &  nature  of , Wife Husband | Son of Alok Karta Daughter of | Daughter of
relationship Jain HUF Alok Jain Alok Jain
1
Nature of | Salary & Loan Loan Loan Loan Loan
contracts/arrangements/tran Loan
2 | saction
Duration of the 3 years Atwill At will AL will At will At will
contracts/arrangements/tran
saction
3
Salient terms of the Salary-  [Loan Loan Loan Loan Loan
contracts or arrangements or 480000 |Accepted-  |Accepted- Accepted- IAccepted- Accepted-
4 | transaction including the | Loan 3,42,000 7,26,000 10,26,000 1,82,000 7,08,000
value, if any Accepted- Loan Repaid- [Loan Repaid- |Loan Repaid- |Loan Repaid-
10,52,000 |Loan Repaid-[10,000 0 41000 6000

31



GHUSHINE FINTRRADE OCEAN LIMITED

F.Y. 2024-25

Loan 28,000
Repaid-
7,82,000
Date of approval by the | 29.06.2021 [13.05.2024 [13.05.2024 [13.05.2024 [13.05.2024 [13.05.2024
Board
5
Amount paid as advances, if NIL NIL NIL NIL NIL NIL
any
6
1. Details of contracts or arrangements or transactions not in the ordinary course of business.
SR.No. [ Particulars Details
1 Name (s) of the related party & nature of relationship NIL
Nature of contracts/arrangements/transaction NIL
Duration of the contracts/arrangements/transaction NIL
Salient terms of the contracts or arrangements or transaction including the value, if NIL
any
5 Justification for entering into such contracts or arrangements or transactions’ NIL
6 Date of approval by the Board NIL
7 Amount paid as advances, if any NIL
8 Date on which the special resolution was passed in General meeting as required NIL
under first proviso to section 188
By Order of the Board of Directors
GHUSHINE FINTRRADE OCEAN LIMITED
Place: SURAT ALOK BHOPALSINGH JAIN

Date: 04/09/2025

Chairman & Managing Director
DIN:00006643




GHUSHINE FINTRRADE OCEAN LIMITED

F.Y. 2024-25
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25

ANNEXURE - IV
INFORMATION AS PER SECTION 134(3)(m) OF THE COMPANIES ACT, 2013 FORMING PART OF
THE DIRECTORS’ REPORT FOR THE YEAR ENDED 31ST MARCH, 2025.

I. CONSERVATION OF ENERGY: CY P.Y.
(a) Energy conservation measures taken: N.A. N.A.

(b) Additional investments and proposals, if any, being

implemented for reduction of consumption of energy: NIL NIL

(c) Impact of the measures at (a) and (b) above for reduction NIL NIL

of energy consumption and consequent impact on the cost
of production of goods:

(d) Total energy consumption and energy consumption per unit of production as per Form-A of the
Annexure to the Rules in respect of Industries specified in the schedule thereto:

2024-25 2023-24
(A) Power and Fuel consumption:

1. Electricity:

(a) Purchased:
Units NIL NIL
Total Amount NIL NIL
Rate (Rs.) NIL NIL
(b) Own Generation: NIL NIL
(i) Though diesel Generator Units (in thousands) NIL NIL
Units per Ltr. of Diesel Qil NIL NIL
Cost/Unit () NIL NIL
(if) Through Seam turbine/Generator Units NIL NIL
Units per Ltr. of Fuel Oil/Gas NIL NIL
Cost/Unit () NIL NIL
2. Coal (Steam used for generation of Steam in boiler): NIL NIL
Qty. (Tonnes) — — NIL NIL
Total Cost (" in millions) — — NIL NIL
Rate (°) NIL NIL
3. Furnace Qil: NIL NIL
Qty. (K. Ltrs.) — — NIL NIL
Total Amount — — NIL NIL
Rate () — — NIL NIL
4. Others: NIL NIL
(i) Fuel Qil: NIL NIL
Qty. (K. Ltrs.) NIL NIL
Total Cost (" in million) NIL NIL
Rate/K. Ltr. () NIL NIL
(ii) L.P.G NIL NIL
Qty. (Kgs. in thousand) NIL NIL
Total cost (" in million) NIL NIL
Rate/Kg. () NIL NIL
(B) Consumption per unit of production: NIL NIL
1. Electricity (Unit) NIL NIL
Fuel Oil (K. Ltrs.) NIL NIL
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| L.P.G.(Kgs) | NIL | NIL |

I1. TECHNOLOGY ABSORPTION:
Company has not imported plant and machinery during last five years.
1. Research & Development (R&D):

Company had not incurred any expenditure on R&D. CY PY
(i) Capital — NIL NIL
(if) Recurring NIL NIL
(iii) Total NIL NIL
2. Technology absorption, adaptation and innovation:

(a) Efforts, in brief, made towards technology absorption,  NIL NIL

adaptation and innovation:

(b) Benefits derived as a result of the above efforts
E.g. product improvement, cost reduction,

product development, import substitution, etc.: NIL NIL
(c) In case of imported technology (imported during the last 5 years from the beginning of the financial
year):
Technology imported | Year of import Has technology been | If not fully absorbed, areas
fully absorbed, where this has not taken

place, reasons there for
and future plan of action
N.A. N.A. N.A. N.A.

I1l. FOREIGN EXCHANGE EARNINGS AND OUTGO

(b) Total foreign exchange used and earned:

Current yvear Previous year
USED (OUTGO ON CIF basis): NIL NIL
EARNED: NIL NIL
Place :SURAT For & On Behalf of the Board of Directors
Date :04/09/2025 Ghushine Fintrrade Ocean Limited

ALOK BHOPALSINGH JAIN
Chairman & Managing Director
DIN:0006643
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25

ANNEXURE- V
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SR. Particulars Details
No.
1 Name of the subsidiary N.A.
2 Reporting period for the subsidiary concerned, if N.A.
different from the holding company’s reporting period
3 Reporting currency and Exchange rate as on the last N.A.

date of the relevant Financial year in the case of
foreign subsidiaries

4 Share capital N.A.
5 Reserves & surplus N.A.
6 Total assets N.A.
7 Total Liabilities N.A.
8 Investments N.A.
9 Turnover N.A.
10 Profit before taxation N.A.
11 Provision for taxation N.A.
12 Profit after taxation N.A.
13 Proposed Dividend N.A.
14 % of shareholding N.A.

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.



GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and
Joint Ventures

Name of associates/Joint Ventures

Latest audited Balance Sheet Date

Shares of Associate/Joint Ventures held by the
company on the year end

No.

Amount of Investment in Associates/Joint Venture
Extend of Holding%

Description of how there is significant influence
Reason why the associate/joint venture is not O O
consolidated

Net worth attributable to shareholding as per latest
audited Balance Sheet

Profit/Loss for the year

Considered in Consolidation

Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations. NIL
2. Names of associates or joint ventures which have been liquidated or sold during
the year - N.A.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.

Auditor’s Signature

For and on behalf of Board of Directors of,
GHUSHINE FINTRRADE OCEAN LIMITED

ALOK BHOPALSINGH

Pl Surat JAIN AMBICA PAL SHARMA
ace: dSura

Date:
04/09/2025

Chairman/Managing COMPANY SECRETARY
Director & CFO

DIN:00006643 Membership NO. A33955
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ANNEXURE VI

PARTICULARS OF REMUNERATION

As required under Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014

The ratio of the remuneration of each director to the median remuneration of the employees for
the financial year 2024-25

Name of | Designation Remuneration Median Ratio of
Director/ of the Directors | remuneration remuneration of
KMP for 2024-25 (in | of the employees | the directors to
Rs.) (in Rs.) the median
remuneration of
the employees
Jenish CEO 4,68,000 Nil Nil
Sadaiwala
Alok B. Jain | Managing 480000 Nil Nil
Director
Bhaviniben J. | Additional Nil Nil Nil
Lankapati Director
Kapilaben A. | Director Nil Nil Nil
Jain
Ashwini J. Independent nil Nil Nil
Bardoliya Director
AMBICA COMPANY 80,000 Nil Nil
PAL SECRETARY
SHARMA
DIPESH EMPLOYEE 4,68,000 Nil Nil
SADAIWAL
A

* The percentage increase in remuneration of each Director — NA

* The percentage increase/decrease in the median remuneration of employees in the financial year
2024-25: Increase by NA

* No. of Permanent employees on the rolls of Company as on 31 March, 2025- 0 Employees

* Average percentile increase in the salaries of employees its comparison with the percentile increase
in the managerial remuneration

* Average KMP Salary Increase: Nil while Average Employees Salary Increase: NIL

* Company confirms that the remuneration is as per remuneration policy of the Company.
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Place: Surat
Date : 04/09/2025

GHUSHINE FINTRRADE OCEAN LIMITED

For & On Behalf of the Broad of Directors
GhushineFintrrade Ocean Limited

ALOK BHOPALSINGH JAIN
Chairman/Managing Director & CFO
DIN:00006643

F.Y. 2024-25
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ANNEXURE-VII
Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L65910GJ1995PLC025823

SHOP NO-GF/27, AAGAM CROSS RD AC MARKET.
OPP-STAR, GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVARD,

DIST.: SURAT

GJ 395007

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by GHUSHINE FINTRRADE OCEAN LIMITED CIN:
L65910GJ1995PLC025823 (hereinafter called the Company).

The Secretarial Audit was conducted in a manner that provided us a reasonable basis for

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’'s papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, we
hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31 March, 2025 (‘Audit Period’) company has complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made

hereinafter:

We have examined the papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31 March, 2025 according o the
provisions of:

I.  The Companies Act, 2013 (the Act) and the Rules made there under;

(read with our observations stated separately in ANNEXURE -1 to this report);

IIl.  The Securities Contracts (Regulation) Act, 1956('SCRA’) and the rules made there under;
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The Depositories Act, 1996 and the Regulations and Bye-laws framed there under
(subject to our remark in ANNEXURE-1 to this report);

Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

(which provisions are Not Applicable to the Company during the Audit period);

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’): —

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

(No such Transaction has been noticed during the Audit period);

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

(Subject to our remark ANNEXURE I);

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009

(Not Applicable to the Company during the Audit
Period as company has not issued any capital during the Audit Period);

d) The Securities and Exchange Board of India(Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and
Exchange Board of India(Share Based Employee Benefits) Regulations, 2014 notified
on 28 October 2014

(Not Applicable to the Company as company has not issued any ESOP nor offered
any scheme of purchase of ESOP during the Audit Period);

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008

(Not Applicable as there was no issue of Debt Securilies by the
Company during the Audit Period);

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents)Regulations, 1993 regarding the Companies Act and dealing with client

(Not Applicable as Company is not registered as RTA during the Audit Period);

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009.
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(Not Applicable as Company has not Delisted Securities during the Audit Period)

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
(Not applicable to the Company, as there is no buy back of Securities during the
Audit Period), AND

i) As per the representation given by the Company, there are no specific laws
specifically applicable to the Company. List of other Acts applicable to the
Company as certified by management is enclosed.

We have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The Institute of Company Secretaries of India; (read with
our observations) stated separately in ANNEXURE -1 to this report, and

i. The Listing Agreements entered into by the Company with Stock Exchanges namely BSE
(Bombay Stock Exchange) read with our observations) stated separately in
ANNEXURE -1 to this report.

ii. The SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015/ the
listing agreement entered into by the company with BSE (Bombay Stock Exchange) Ltd.

(read with our observations) stated separately in ANNEXURE -1 to this report.
During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. (Read with our notes in ANNEXURE -1) mentioned above.

We further report that, having regard to the compliance system prevailing in the company and on
examination of relevant documents and records in pursuance thereof on test-check basis, and
certified by the management of the company the company has complied with sector/industry

based laws applicable specifically to the company as mentioned in ANNEXURE 2

We further report that, The Board of Directors of the Company is not duly constituted (read with our
observations) stated separately in ANNEXURE -1 to this report with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of
the Board of Directors that took place during the period under review if any were carried out

(subject to our remarks in ANNEXURE-1) in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance (subject to our observation in
ANNEXURE-1), and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting
(subject to our observation in ANNEXURE-1).
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All decisions at Board Meetings and Committee Meetings were passed unanimously as recorded
in the minutes of the meetings of the Board of Directors or Committee of the Board (subject to our

observation in ANNEXURE-1), as the case may be.

We further report that there are NO adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure compliance

with applicable laws, rules, regulations and guidelines.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 01/09/2025

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS - 3032 C.P No. 1311

PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. F003032G001125780
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“ANNEXURE-1"
Notes and Observations to Secretarial Audit Report
For The Financial Year Ended 31 March, 2025

To,

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L65910GJ1995PLC025823

SHOP NO-GF/27, AAGAM CROSS RD AC MARKET.
OPP-STAR, GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVARD,

DIST.: SURAT

GJ 395007

Our Report of Even date is to be read along with these notes.

VI.

VII.

Maintenance of Secretarial and other statutory records is the responsibility of
management of the Company. Our responsibility is to express an opinion on these
Secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of Secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in
Secretarial records. We believe that, the processes and practices we followed provide
a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of the financial records and
books of accounts of the Company under the applicable Financial Laws, such as the
Direct and Indirect Tax Laws, as the same falls under the reviews of Statutory Audit and
by other designated professionals. We have relied on the report of Statutory Auditor in
respect of the same as per the guidance of The Institute of Company Secretaries of
India (ICSI).

According to the information and explanation given to us the company has not
circulated signed Board Minutes to all directors within fifteen days of Board Meeting.
Company is a listed company which is required to appoint an internal auditor pursuant to
provision of section 138(1) of the Companies Act, 2013. As informed to us, company has not
appointed any internal auditor during the financial year 2024-25.

The status of the company as displayed on MCA Portal is Public Limited Company by shares
ACTIVE.

In respect of constitution/ appointment/ re-appointments/ retirement/ filing up casual

vacancies of the Directors, our observations are as under:



VIIL.

X.

XI.

GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25

a. KUSUM FULFAGAR (DIN: 09208074) who was appointed as Independent Director but
Form DIR 12 has not been filed as company was in default of filing Form INC 22A and
therefore on MCA portal her name is not reflected till date.

In respect of compliance with SDD, though the Company has filled Quarterly Report on

BSE Portal certified by the compliance officer, we are of the opinion that there is no

proper process, no proper reporting and no internal controls. Even on BSE compliance

dashboard company is identified as non-compliance with SDD requirements as per
exchange communication dated 06.11.2023, 23.02.2024, 12.02.2024, 01.03.2024 and

23.05.2024, 26.07.2024, 23.10.2024, 27.06.2025 and to that extent company is in default

of complying with provisions of Regulation 3 (5) and/ or Regulation 3 (6) of SEBI

(PROHIBITION OF INSIDER TRADING REGULATIONS, 2015)

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

mandates that Limited Review / Audit Reports submitted to the Stock Exchanges on

Quarterly, Half Yearly or Annual basis are to be given only by an auditor who has

subjected himself to & holds a valid certificate issued by the Peer Review Board of ICAI.
The compliance thereof is the responsibility of the Company and the auditors issuing

Limited Review / Audit Reports on quarterly, Half Yearly or annual basis.

The Compliance of provision of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. Our examination was limited to

verification of procedure on test basis.

The security of the Company has been listed on Bombay Stock Exchange Limited and

Delay / Default / Violation has been notified by the Bombay Stock Exchange Limited in
uploading the documents as per time limit specified in the listing Agreement.

a) As a result of such Delay / Default / Violation Bombay Stock Exchange Limited has
suspended the trading in equity shares of the company and has pursuant to the
provisions of SEBI SOP circular levied penalty of Rs. 11,37,400 plus GST/CGST/SGST
1,73,502/-Further the amount of fine will continue to be computed further till the date
of compliance to the satisfaction of Bombay Stock Exchange Limited. The company
claims that above amount has been paid to BSE to settle the matter.

b) BSE Limited has suspended trading in securities of the company due to penal reason.

c) Company is not having functional website during the FY 2024-25 as required under
Regulations 46 of SEBI (LODR) Regulations 2015.

d) As displayed on BSE dashboard according to financial results submitted by the

company for the quarter ended March, 2023 company was requested to provide
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XV.
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valid Peer Review Certificate as per Regulation 33 (1) (d) of SEBI (LODR) same has not
been complied with by the company till date.

e) As displayed on BSE dashboard company has filed financial results for F.Y. 2024-25
however as per provisions of Para (D) of Section Ill - A of CHAPTER Il of SEBI Master
circular no. SEBI/HO/CFD/POD2/CIR/2023/120 dated 11 JULY, 2023, Company has
not submitted Statement on Impact of Audit Qualifications for audit report with
modified opinion or Declaration for audit report with unmodified opinion in XBRL
mode. Company was advised to submit the same in XBRL mode also.

SHREE JAINAM TRUST one of the shareholder in which director are also interested had
purchased 1,40,000 Equity Shares through off market transaction on various dates
during the previous F.Y. for which the intimation to the stock exchange under
Regulation 30 seems to have been filed belatedly on 07.02.2024. As per provisions of
Companies Act, 2013 A trust cannot own shares in a company as it is not a separate
legal entity.

As informed to us Company has paid listing fees for financial year 2024-25.

The proofs of dispatch of notice of Board Meetings/ Committee Meetings with agenda
were not produced for our verification. Further proof of director's attendance at Board

meetings, committee meetings were not produced for our verification.

Further, no conclusive evidence regarding detailed notes on agenda & seeking &
obtaining further information & clarification on agenda items before the meeting for

meaningful participation by Directors were produced before us.

In respect of Annual General Meeting, Extra Ordinary General Meeting held during the
financial year, proof of dispatch of notice of AGM nor attendance register of member’s

present were produced for our verification.

XVI. Company has not produced for our verification minutes’ book for Board meetings,

committee meetings and general meetings. Further no statutory registers were produced

for our verification.

XVIl. The company has failed to file Form INC-22 regarding change of situation of Registered

Office with effect from 11/05/2019 within prescribed time. Hence the Adjudicating
Officer, Registrar of Companies Gujarat Dadra & Nagar Haveli has imposed penalty of Rs.
1,00,000/- on the company and Rs. 1,00,000/- on Mr. Alok Jain, officer in default vide
order no. ROC-GJ/2020-21/ Ghushine Fintrrade / ADJ. ORDER/Sec.12/ Dated: 19 January
2021/5183.
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The company has preferred an appeal against the said order before Regional Director

(NWR) Ahmedabad. But said appeal has been dismissed vide order Application no RD
(NWR) Appeal u/s 454(5)/015/2021with Directions to pay penalties imposed by
Adjudicating Officer vide Order dated 19.01.2021 within 10 days from the date of this

order.

As informed to us company has challenged order of Regional Director (NWR)

Ahmedabad before the honorable High Court of Gujarat.

XVIII. Company has filed belatedly form INC 22 for change in address of registered office ON
28.12.2024.

XIX. The Registrar of Companies Gujarat Dadra & Nagar Haveli has observed various violations

of provisions of Companies Act, 2013 and has sought clarification from the company
vide letter no. ROC-GJ/GHUSHINE FINTRRADE/2020-21/1907 Dated:13 October 2020.

Various items on which clarification/explanation sought are as under:

1.

2
3.
4
5

o

10.

11

12.

13.

Details of gross proceeds from issue and issue related expenses.
Utilization of IPO proceeds with auditor’s certification.
Utilization of funds for purposes other than those stated in prospectus.

Risk factors stated in prospectus and current status thereof.

. Share ftransactions by Directors and KMP's from the date of listing fill

31 March 2020.

Tax audit reports for last 3 years with assessment order if any.

Unaudited quarterly financial statements published in newspaper for last 3 years.
Under Section 149 of Companies Act, 2013, details of Appointment/Resignation
of Independent Directors.

Under Section 177 of Companies Act, 2013, details of Audit Committee with
Minutes book and their recommendation for last 3 years.

Under Section 178 of Companies Act, 2013, details of Nomination/Remuneration
Committee and stakeholders’ relations committee with Minutes book and their

recommendation for last 3 years.

.Under Section 180 (1) (a) to (c) of Companies Act, 2013, details of resolutions

passed with Minutes book and form MGT-14 filed if any for last 3 years.
Under section 185 / 186 of Companies Act, 2013, details of Loan/Investment to
Directors or companies in which Directors are interested during last 3 years.

Related party transactions during last 3 years.
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14. (i) In form AOC-4 (XBRL) for financial year 31/03/2017, 31/03/2018 and
31/03/2019, auditor has reported that “the company did not raise any money by
way of initial public offer or further public offer (including debt instruments) and
term loans during the year” and auditor has violated provision of section 143 of
the Companies Act, 2013 punishable under section 147 (2) of the Companies
Act, 2013.

(i) Board report for financial year 31/03/2018 stated that there is change in the
nature of business of the company and therefore directed to furnish compliance
of section 13(8) r.w. section 110 of the Companies Act, 2013

(iii) In respect of appointment/resignation and change of auditors no disclosure is
given in Directors Report for financial year 2014-15 to 2019-20 nor applicable
forms ADT-1/ADT-3 under section 139 / 140 of Companies Act, 2013 have been
filed .

(vi) One time and Annual return in prescribed form DPT-3 as on balance sheet
date 31/03/2019 have not been filed and thereby company has violated
provisions of section 73 r.w. Rule 16 and 16A of the Companies (Acceptance of
Deposits) Rules, 2014.

(v) The company has filed belatedly e-form INC 22 A ACTIVE (Active Company
Tagging ldentities and Verification) as per Rule 25A of Companies (Appointment
& Qualification of Directors) Rules, 2014, during the FY.

XX. As informed to us in respect of frade payables company has no information about status
of creditors/ Suppliers. No Return in prescribed form MSME -l under Provisions of
Companies Act 2013, has been filed during the financial year. Further interest payable
on delayed payment is not quantified as per provisions of Interest on delayed payment
to small scale and ancillary undertaking Act,1993.

XXI. company has appointed following whole time Key Managerial Personnel (KMP) as
required under section 203 (1) of the Companies Act, 2013.

a. AMBICA PAL SHARMA, Company Secretary, APPOINTED W.E.F 07/12/2024

b. JENISH DIPESHBHAI SADADIWALA, Chief Executive Officer, APPOINTED W.E.F
07/12/2024.

c. ALOK JAIN, MD, as Chief Financial Officer, APPOINTED W.E.F 07/12/2024.
Thus, company was in default of above compliance, for part of the FY, fill the date

of appointment.
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XXII.

XXIIl. We are of the opinion that Directors on the Board of the Company as stated below for the

d. The financial statement like Balance Sheet as at the end of financial year
31/03/2024, Statement of Profit / Loss for the year ended on that date, Cash Flow
Statement and Statement of Changes in Equity for the financial year 31/03/2024

were not signed by Chief Executive Officer, Chief Financial Officer and Company

GHUSHINE FINTRRADE OCEAN LIMITED

Secretary, as company has not appointed any of them.

Company has acquired 2,00,000 equity shares of Rs. 10 each at par of Mercury
Ventures Private Limited by converting unsecured loan into equity shares during
previous FY. However, company has not produced for our verification any evidence

regarding compliance with provisions of section 179 (3 (e) of the Companies Act,

2013.

financial year ended on 315 March, 2025,

have been debarred or disqualified from being appointed or continuing as Directors
of company FOR THE REASONS STATED THERE AGAINST as per provisions of the
Securities and Exchange Board of India, LODR Regulation 2015, Companies Act

2013 or any other such Statutory law.

F.Y. 2024-25

Sr. No Name of the Director Date of Designation On Reason for
Directors Identification | Appointment in MCA portal disqualification
Number (DIN) | the Company
1. | BHAVINIBEN 07315285 12/10/2015 Additional Section 161(1) of
JAGDISHBHAI Director Companies Act
LANKAPATI 2013
Not Passed Exam
For Independent
Director
2. | PRATIKR 07762431 20/04/2017 Additional Section 161(1) of
JARIWALA Director Companies Act
(RESIGNED 2013
W.E.F Not Passed Exam
24/12/2024) For Independent
Director
3. | KUSUM 09208074 29.06.2021 Independent Not Passed Exam
FULFAGAR But Not Director For Independent
Displayed On But Not Director
MCA Portal Displayed On
MCA Portal

49



GHUSHINE FINTRRADE OCEAN LIMITED F.Y. 2024-25

4, | ASHWINIJ 10881182 24.12.2024 Additional Not Passed Exam
BARDOLIYA Independent For Independent
Director Director

XXIV. The company has received summons under section 70 of CGST Act, 2017, during the FY
2024-25.

XXV. The composition of various committees read with our remarks on constitution of Board is not
in accordance with SEBI (LODR), 2015 read with the provisions of Companies Act, 2013,

XXVLI. In respect of compliance with the provisions of The Depositories Act, 1996 and regulations
and bye-laws framed there under, & shares dematerialized during the financial year,
said records are maintained by the RTA of the Company.

XXVII. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the Company.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 01/09/2025

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS-3032 C.P No. 1311

PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. F003032G001125780
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“ANNEXURE-2"

LIST OF OTHER ACTS APPLICABLE TO THE COMPANY CERTIFIED BY MANAGEMENT

e Goods and Service Tax (GST) Act, 2017

e Income Tax Act, 1961

e Gujarat Shops and Establishment Act, 1948

e Indian Contract Act, 1872

e Gujarat State Tax on Professional, Trades and Callings and Employment Act, 1976

e Sexual harassment of women at workplace (Prevention, Prohibition and Redressal) Act 2013

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 01/09/2025

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS - 3032 C.P No. 1311

PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. F003032G001125780
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Annexure VIl

NON DISQUALIFICATION CERTIFICATE FROM COMPANY SECRETARY IN PRACTICE

To,

The Members,

GHUSHINE FINTRRADE OCEAN LIMITED

SHOP NO-GF/27, AAGAM CROSS RD AC MARKET.
OPP-STAR, GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVARD,

DIST.: SURAT

GJ 395007

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of GHUSHINE FINTRRADE OCEAN LIMITED having CIN: L65910GJ1995PLC025823 and having
registered office at SHOP NO-GF/27, AAGAM CROSS RD AC MARKET. OPP-STAR, GALAXY, NR
SHRUNAGAR RESI.VESU-ABHAVARD, DIST.: SURAT GJ 395007 (hereinafter referred to as the ‘Company’),
produced before us by the Company for the purpose of issuing this Certificate, in accordance with
Regulation 34(3) read with Schedule V Para-C Clause 10(i) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications [including Directors

Identification Number (DIN) status at the portal www.mca.gov.in ] as considered necessary and

explanations furnished to us by the Company & its officers.
A) WE hereby certify that Directors on the Board of the Company as stated below for the financial
year ending on 315" March, 2025,
1)] have not been debarred or disqualified from being appointed or continuing as Directors of
companies OR
1) have been debarred or disqualified from being appointed or continuing as Directors of
companies FOR THE REASONS STATED THERE AGAINST by the Securities and Exchange

Board of India, Ministry of Corporate Affairs, or any other such Statutory Authority.
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Name of the
Sr. No Directors Director Date of Designation On Reason for
Identification Appointment in MCA portal disqualification
Number (DIN) the Company
5. BHAVINIBEN 07315285 12/10/2015 Additional Section 161(1) of
JAGDISHBHAI Director Companies Act
LANKAPATI 2013
6. PRATIK R 07762431 20/04/2017 Additional Section 161(1) of
JARIWALA Director Companies Act
(Resigned w.e.f 2013
24.12.2024)
7. | ALOK 00006643 10/05/1995 Managing NA
BHOPALSINGH Director
JAIN
8. KAPILABEN 01426794 10/05/1995 Director NA
ALOKBHAI JAIN
9. KUSUM FULFAGAR | 09208074 29.06.2021 Independent Not Passed Exam
But Not Director For Independent
Displayed On But Not Director
MCA Portal Displayed On
MCA Portal
10. | ASHWINIJ. 10881182 24.12.2024 Additional Not Passed Exam
BARDOLIYA Director For Independent
Director

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility

of the management of the Company. Our responsibility is to express an opinion on these, based on our

verification.

This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or

effectiveness with which the management has conducted the affairs of the Company.

Place: SURAT
Date: 01/09/2025

For BHAGAT ASSOCIATES
COMPANY SECRETARY

(J. R. BHAGAT)
PROPRIETOR
M. No. FCS—3032 C.P No. 1311

PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500
UDIN NO. FO03032F001125835
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ANNEXURE IX
CEO/CFO CERTIFICATION

To,
The Board of Directors,
Ghushine Fintrrade Ocean Limited

We certify that:

We have reviewed financial statements and cash flow statement of Ghushine Fintrrade Ocean Limited
1. for the year ended on 31 March 2025 and to the best of my knowledge and belief :

I.  These statements do not contain any materially untrue statement or omit any material fact
or contain statement that might be misleading.

ii.  These statements together present a true and fair view of the company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

2. There are, to the best of our knowledge and belief, no transactions entered into by the company
during the year which are fraudulent, illegal or violate of the company’s code of conduct;

3. We accept responsibility for establishing and maintaining internal controls for financial reporting
and we have evaluated the effectiveness of the internal control system of the company pertaining
to the financial reporting. We further report that we have not come across any reportable
deficiencies in the design or operation of such internal controls.

4. We have indicated to the auditors and audit committee:

(i) that there are no significant changes in internal control over financial reporting during the
year;

(ii) that there are no significant changes in accounting policies during the year; and

(iii)that there are no instances of significant fraud of which We have become aware.

Place - Surat For GHUSHINE FINTRRADE OCEAN LIMITED

Date -04/09/2025 ALOK JAIN(DIN- 00006643)
CHAIRMAN/MD & CFO

JENISH SADAIWALA
CEO
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ANNEXURE-X

REPORT ON CORPORATE GOVERNANCE

1. CODE OF GOVERNANCE

This section on Corporate Governance forms part of the Annual Report to the shareholders. It is not
mandatory to give this report in terms of Regulation 15(2) of the SEBI (LODR) Regulations, 2015.
Corporate Governance is, essentially, a philosophy. It encompasses not only the regulatory and legal
requirements, but also the voluntary practices developed by the company to protect the best interests of all
stakeholders. However, in the harsh realities of day to day economic stress and competitive growth,
corporate governance can only deliver on an avowed philosophy if there is a strong and sustainable
framework.

The company aims at establishing Strategic direction, Executing strategy and managing risk & Ensuring
compliance with the policies.

MD CERTIFICATION

Alok Jain, Managing Director with other directors has issued certificate pursuant to the provisions of
Regulation 17(8) of the SEBI (LODR) Regulations, 2015 certifying that the financial statements do not
contain any untrue statement and these statements represent a true and fair view of the Company’s affairs.
The said certificate is annexed and forms part of the Annual Report

2. BOARD OF DIRECTORS:
Composition of the Board& Attendance Record:

Sr.| Name of PD/ | ED/ Number of board | Attenda | Number of Number of
No| Director NPD | NED/I | meetings during | nce directorships | committee
* D* the year 2024-25 | In last in other positions held
Held | Attended | AGM Companies in other
companies
1 | Kapilaben A. Jain PD ED 8 8 Yes 1 NIL
2 | Alok B. Jain PD ED 8 8 Yes 1 NIL
3 | Bhaviniben NPD | ID 8 8 Yes NIL NIL
J.Lankapati
4 | Pratik R. Jariwala NPD | ID 8 7 Yes NIL NIL
(RESIGNED W.E.F
24.12.2024)
5 | Kusum Fulfagar NPD | ID 8 8 Yes 1 NIL
6 | ASHWINIJ. NPD | ID 8 1 NO NIL NIL
BARDOLIYA
(APPOINTED W.E.F
24.12.2024)

* PD — Promoter Director; NPD — Non-Promoter Director; ED — Executive Director; NED — Non-
Executive Director; ID — Independent Director; NID —Non - Independent Director
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a. ** KUSUM FULFAGAR ( DIN: 09208074) who was appointed as Independent Director but  Form
DIR 12 has not been filed as company is in default of filing Form INC 22A and therefore on MCA
portal her name is not reflected till date.

3. DETAILS OF MEETINGS OF BOARD OF DIRECTORS HELD DURING THE YEAR 2024-2025:

Sr. No. Date of Board Board Strength No. of Directors present

Meeting
1 13/05/2024 5 5
2 29.06.2024 ) 5
3 12/08/2024 ) 5
4 07/09/2024 ) 5
5} 25/10/2024 ) 5
6 07/12/2024 5 5
7 24/12/2024 5 5
8 17/03/2025 5 5
4. DISCLOSURE OF RELATIONSHIP BETWEEN DIRECTORS INTER SE:
Alok Jain and Kapilaben Jain being Husband and Wife are related to each other.
No other Director are related to each other.

5. TRANSACTION OF NON EXECUTIVE DIRECTORS VIS-A-VIS COMPANY :
There is no such transaction during the financial year

6. SHARE/ DEBENTURE HOLDING OF EXECUTIVE/ NON-EXECUTIVE DIRECTOR

DIRECTORS SHARES HELD AS ON SHARES HELD AS ON
31-03-2025 31-03-2024

Kapilaben A. Jain 639200 639200

Alok B. Jain 512450 512450

Bhaviniben J.Lankapati 0 0

Pratik R. Jariwala 0 0

Kusum Fulfagar 0 0

Company has not issued any convertible instruments.

7.

WEBLINK FOR FAMILIARATION PROGRAM FOR INDEPENDENT DIRECTOR:
http://www.ghushineindia.com/
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8. CORE SKILL EXPERTISE:

9.

GHUSHINE FINTRRADE OCEAN LIMITED

disqualified for appointment as independent director.

10. AUDIT COMMITTEE:

F.Y. 2024-25

Kapilaben A. Jain and Alok B. Jain are having experience of more than 25 years in textile industry.
INDEPENDENT DIRECTORS DECLARATION:

Company has received declaration from Independent directors that they are not related to any director and not

The audit committee of the Company is constituted in line with the provisions of Section 177 of the

Companies Act, 2013 and Regulation 18 of SEBI Listing Regulations.

The composition of the Audit Committee and the details of meetings attended by its members during

the year are given below:

Sr.
No.

Name of
Director
and Position

Meetings/Attendance

11/05/2024

10/08/2024

06/09/2024

24/10/2024

06/012/2024

28/03/2025

Bhaviniben
J.Lankapati
(Chairperson)

Present

Present

Present

Present

Present

Present

Pratik R. Jariwala
(RESIGNED W.E.F
24.12.2024)

Present

Present

Present

Present

Present

Kusum
Fulfagar

Present

Present

Present

Present

Present

Present

ASHWINI J.
BARDOLIYA
(APPOINTED
W.E.F

24.12.2024)

Present

Note:- Statutory Auditors were invited as and where required.

11. NOMINATION AND REMUNERATION COMMITTEE:

The nomination and remuneration committee of the Company is constituted in line with the provisions of

Regulation 19 of SEBI Listing Regulations, read with Section 178 of the Act.

The composition of the nomination and remuneration committee and the details of meetings attended by its

members during the year are given below:
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Sr. | Name of Director

No. | and Position

F.Y. 2024-25

Meetings/Attendance

10/05/2024

10/08/2024

06/012/2024

28/03/2025

1 Bhaviniben
J.Lankapati
(Chairperson)

Present

Present

Present

Present

2. Pratik R. Jariwala
(RESIGNED W.E.F

24.12.2024)

Present

Present

Present

3. Kusum
Fulfagar

Present

Present

Present

Present

4. ASHWINI J.
BARDOLIYA

24.12.2024)

(APPOINTED W.E.F

Present

REMUNERATION OF DIRECTORS:

During the year company did not pay any commission or sitting fees to directors. The Remuneration paid to
directors during the year is as under.

Name of Director Designation Salary | Sitting | Perks | Commission | Total | No. Of Eq.
(Rs.) fees (Rs.) | (Rs.) (Rs.) | shares held
Pratik R. Jariwala Additional Director | Nil Nil Nil Nil Nil Nil
Alok B. Jain Managing Director | 480000 | Nil Nil Nil Nil 512450
Bhaviniben J.Lankapati | Additional Director | Nil Nil Nil Nil Nil Nil
Kapilaben A. Jain Director Nil Nil Nil Nil Nil 639200
Kusum Fulfagar Independent Nil Nil Nil Nil Nil Nil
Director
Ashwini J Bardoliya Independent Nil Nil Nil Nil Nil Nil
Director

12. STAKEHOLDER RELATIONSHIP COMMITTEE:

The stakeholders’ relationship committee is constituted in line with the provisions of Regulation 20 of SEBI
Listing Regulations read with section 178 of the Act.

The committee oversees the redressed of complaints of the shareholders and investors in relation to transfer
of shares, non-receipt of annual reported.

The composition of the Stakeholder Relationship committee and the details of meetings attended by its
members during the year are given below:
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Sr. | Name of Meetings/Attendance
No. | Director

and Position 10/08/2024 17/03/2025

1 Bhaviniben Present Present
J.Lankapati
(Chairperson)

2. Pratik R. Present
Jariwala
(RESIGNED
W.E.F
24.12.2024)

3. Kusum Present Present
Fulfagar

4. | ASHWINIJ. - Present
BARDOLIYA
(APPOINTED
W.E.F
24.12.2024)

13. ANNUAL GENERAL MEETING :

Details of last three Annual General Meetings held:

Financial Year 2023-24 2022-23 2021-2022

Day Monday Saturday Friday

Date 30.09.2024 30.09.2023 30.09.2022

Time 10.00 A.M. 10.00 A.M. 10.00 A.M.
Venue Registered Office Registered Office | Registered Office

GENERAL BODY MEETINGS:
Special Resolutions Passed at the Extra-ordinary General Meetings and last 3 Annual General

Meetings

Year Venue of AGM/EGM Date & Time No of special
resolutions passed
2021-2022 | Meznine Floor, M 12, 30/09/2022 at 10.00A.M. |1

Nilkamal Apartment,
Mahatmawadi Salabatpura

Surat Gujarat 395003
2022-2023 | Meznine Floor, M 12, EOGM 30.01.2023 at 0
Nilkamal Apartment, 11:00 A.M.

Mahatmawadi Salabatpura
Surat Gujarat 395003
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2022-23 Meznine Floor, M 12, 30/09/2023 at 10.00A.M. | 0
Nilkamal Apartment,
Mahatmawadi Salabatpura
Surat Gujarat 395003

2023-24 SHOP NO-GF/27, AAGAM 30/09/2024 at 10.00A.M | O
CROSS RD AC MARKET.
OPP-STAR GALAXY, NR
SHRUNAGAR RESI. VESU-
ABHAVA RD, SURAT-
395007

Passing of Resolution by Postal Ballot

No special resolution was passed by way of postal ballot since incorporation.

MEANS OF COMMUNICATION:

Quarterly results:

Since company is listed on SME Platform it is exempt from publishing Quarterly, Half-yearly unaudited
results in newspaper.But the same are displayed on the Bombay Stock Exchange Limited’s site.

GENERAL SHAREHOLDERS INFORMATION:

1) Annual General Meeting 29" Annual General Meeting

Day, Date, Time & Venue : Wednesday,215T August, 2024 at 10.00 A.M.
SHOP NO-GF/27, AAGAM CROSS RD AC MARKET. OPP-STAR GALAXY, NR SHRUNAGAR RESI.
VESU-ABHAVA RD, SURAT-395007

2) Financial Year/Calendar: (tentative)

= Results for first Quarter ending 30.06.2025 : Not Applicable

= Results for Half Year ending 30.09.2025 : On or before 14.11.2025

= Results for third Quarter ending 31.12.2025:  Not Applicable

= Results for fourth Quarter ending 31.03.2026 : On or before 14.05.2026

= Annual Results for FY ending 31.03.2026 :On or before 30.05.2026

3) Date of Book Closures: CFY 22/09/2025- 29/09/2025 (both days inclusive)+
PFY 24.09.2024 to 30.09.2024 (both days inclusive)+

4) Dividend Payment Date: No dividend declared

5) Listing on Stock Ex. : Bombay Stock Exchange Limited.
Annual Listing Fee for F.Y. 2024-25paid to the Bombay Stock Exchange Ltd.

Script Code: 539864
ISIN: INEOO9U01011
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6 A) Distribution of shareholding as on March 31, 2025

F.Y. 2024-25

Sr.No. | No. of shares| No.  of| % to Total| Holding | % to| Amount | % to
Holders | Holders Holding | (Rs) Capital
1 1 to 100 0 0 0 0 0 0
2 101 to 200 0 0 0 0 0 0
3 201 to 500 0 0 0 0 0 0
4 501to 1000 |7 4.79 7000 0.14 70000 0.14
5 1001 to 5000 | 8 5.48 27500 0.56 275000 0.56
6 5001 to
10000 97 66.44 967000 | 19.56 9670000 | 19.56
7 10001 to
100000 26 17.81 993100 | 20.08 9931000 | 20.08
8 100001 to
Above 8 5.48 2950300 | 59.66 29503000 | 59.66
Total 146 100 4944900 | 100 49449000 | 100
Distribution of shareholding as on March 31, 2024
Sr.No. | No. of shares| No.  of| % to Total| Holding | % to| Amount | % to
Holders | Holders Holding | (Rs) Capital
1 1 to 100 0 0 0 0 0 0
2 101 to 200 0 0 0 0 0 0
3 201 to 500 0 0 0 0 0 0
4 501t0 1000 |0 0 0 0 0 0
5 1001 to 5000 | O 0 0 0 0 0
6 5001 to 110 75.34 1100000 | 22.25 11000000 | 22.25
10000
7 10001 to 29 19.86 1070000 | 21.64 10700000 | 21.64
100000
8 100001 to 7 4.79 2774900 | 56.12 27749000 | 56.12
Above
Total 146 99.99 4944900 | 100 49449000 | 100
6 B) Distribution of shareholding as on March 31, 2025 (Category Wise)
Category | Description DEMAT | DEMAT | Physical | Physical | Total | Total Total %
Code Holders | Shares | Holders | Shares | Holder| Shares | Value Equity
(Rs)
00 RESIDENT
INDIVIDUALS 120 | 1749600 0 0 120 | 1749600 | 17496000 | 35.38
29 LLP 1 10000 0 0 1 10000 100000 0.2
31 BODIES
CORPORATE 1 80000 0 0 1 80000 800000 1.62
40 PROMOTER 6 | 2554900 0 0 2554900 | 25549000 | 51.67
97 TRUST 1 245400 0 0 1 245400 2454000 4.96
98 HINDU
UNDIVIDED 17 305000 0 0 17 305000 3050000 6.17
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FAMILY
Total 146 | 4944900 0 0 146 | 4944900 | 49449000 100
Distribution of shareholding as on March 31, 2024 (Category Wise)
Category | Description DEMAT | DEMAT | Physical | Physical| Total | Total Total %
Code Holders | Shares Holders | Shares | Holder | Shares | Value Equity
(Rs)
00 RESIDENT 116 1730000 |0 0 116 1730000 | 17300000 | 34.99
INDIVIDUALS
31 BODIES 2 90000 0 0 2 90000 900000 1.82
CORPORATE
40 PROMOTER 6 2554900 | 0 0 6 2554900 | 25549000 | 51.67
97 TRUST 1 220000 |0 0 1 220000 | 2200000 | 4.45
98 HINDU 21 350000 |0 0 21 350000 | 3500000 | 7.08
UNDIVIDED
FAMILY
Total 155 4944900 | 0 0 155 4944900 | 4.9E+07 | 100

7) Regd. Office: SHOP NO-GF/27, AAGAM CROSS RD AC MARKET. OPP-STAR GALAXY, NR
SHRUNAGAR RESI. VESU-ABHAVA RD, SURAT-395007

8) Address for Investors Correspondence: SHOP NO-GF/27, AAGAM CROSS RD AC MARKET. OPP-

STAR GALAXY, NR SHRUNAGAR RESI.
ghushine95e@gmail.com

9) Name, Address & contact details of the Registrar & Transfer Agent:

Purva share Registry (India) Pvt. Ltd.

No 9, Shiv Shakti Ind. Estate, Gr. Floor, J.R. Boricha Marg Lower

Parel. Mumbai, Maharashtra, 400011

Tel No: - 022-23012518/23016761
Email: - support@purvashare.com

10)Market Price Data:

C.F.Y.

P.F.Y.
52WK HIGH: Rs. 7.50 52WK HIGH: Rs. 16.70
52WK LOW: Rs. 0.23 52WK LOW: Rs. 6.20

11)Securities Suspended for Trading during financial year 2023-24:-Yes

VESU-ABHAVA RD, SURAT-39500.

Email:

12)Share Transfer System: Managed by RTA —Purva share Registry (India) Pvt. Ltd. SHARE TRANSFER
AGENT.

13) Demat position of Shares: -

DEPOSITORIES SHAREHOLDER SHARES IN DEMAT
NSDL 42 3222300
CDSL 104 1722600
TOTAL 146 4944900
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14)GDR/ADR: NA
15)Hedging: NA
16)Credit Ratings obtained if any: Company has not obtained any credit rating.

17) Compliance with Accounting Standards: Financial Statements are prepared in compliance with
applicable Accounting Standards and there is no variation from Accounting Standards

18)OtherDisclosures: - NIL
19) Details of Remuneration as required under section 197(12) of the Companies Act, 2013 read with Rule

5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014:
AS PER BOARD REPORT

For & On Behalf of the Broad of Directors
Ghushine Fintrrade Ocean Limited

Place : Surat

Date : 04/09/2025 ALOK BHOPALSINGH JAIN
Chairman/Managing Director & CFO
DIN:0006643
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CERTIFICATE OF COMPLIANCE WITH THE CODE OF BUSINESS CONDUCT

In terms of Regulation 26(3) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the members of Board of Directors and senior management
personal have confirmed compliance with the code of conduct for the year ended 31 March 2025.

Place :SURAT For & On Behalf of the Board of Directors
Date :04/09/2025 Ghushine Fintrrade Ocean Limited

ALOK BHOPALSINGH JAIN
Chairman/Managing Director & CFO
DIN:0006643
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ANNEXURE XI

CERTIFICATE ON CORPORATE GOVERNANCE
To,
The Members of GHUSHINE FINTRRADE OCEAN LIMITED,

I ITENDRA R. BHAGAT, Proprietor of BHAGAT ASSOCIATES, The Secretarial Auditors of
GHUSHINE FINTRRADE OCEAN LIMITED (“the Company”), have examined the compliance of
conditions of Corporate Governance by the Company, for the Financial year ended on March 31, 2025, as
stipulated in regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and para C and D of Schedule V
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations’).

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
examination was limited to procedures and implementation thereof, adopted by the company for ensuring
the compliance of the conditions of Corporate Governance.

It is neither an audit nor an expression of opinion on the financial statement of the company. Based on our
examination of the relevant records and according to the information and explanations provided to us and
the representations provided by the Management,

We certify that the Company is not required to comply with the conditions of Corporate Governance as
stipulated in regulations 17 to 27 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations’), as provisions as stipulated in regulations 17 to 27 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 do not apply to the company
a. Having paid-up share capital not exceeding Rs. 10 Crores and Net worth not exceeding Rs. 25 Crores, as on
the last day of the previous financial year.
b. The Listed Entity which has listed its specified securities on the SME Exchange.

The GHUSHINE FINTRRADE OCEAN LIMITED is listed on SME platform

We further certify that in respect of provisions of clauses (b) to (i) of regulation 46(2) and para C and D of
Schedule V of the SEBI Listing Regulations company was non-compliant during the financial year ended
March 31,2025.

We further state that such compliance is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the Management has conducted the affairs of the Company.

For BHAGAT ASSOCIATES
COMPANY SECRETARY
Place: SURAT
Date: 04/09/2025
(J. R. BHAGAT)
PROPRIETOR
M. No. FCS -3032 C.P No. 1311
PEER REVIEW NO. 2665/2022
UNIQUE CODE NO. $1995GJ014500

UDIN No. F003032G001166040



APMM & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To,
The Members of
Ghushine Fintrrade Ocean Limited

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Ghushine Fintrrade Ocean Limited (“the Company”), which comprise
the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss (including Other Comprehensive income), the Statement of
Changes in Equity and the Cash Flow Statement for the period then ended on that date, and a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanation give to us, the aforesaid standalone financial statements
give the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit

(financial performance including other comprehensive income), its cash flows and the changes in equity for the period ended on that date.

Basis of opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial Statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone financial
statements of the current period. These matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matters

How our audit addressed the key audit matter

Revenue from sale of goods

Principal Audit Procedures:

The principal products of the company comprise of textile and
diamond related items that are mainly sold in domestic market.
Revenue is recognised when the customer obtains control of the
goods. We identified revenue recognition as a key audit matter
pbecause of the company and its shareholders focus on revenue as
a key performance indicator

Our audit procedures included the following:

. Considered the appropriateness of Companies revenue
recognition policy and its compliance in terms of Ind AS 115
‘Revenue from contracts with customers’;

« Assessed the design of key controls and operating effectiveness
of intemnal controls related to revenue recognition;

« We performed substantive testing by selecting samples of
revenue transactions recorded during the year by testing the
underlying documents using statistical sampling and carried out
analytical procedures to identify unusual variances;

« We tested, on a sample basis, revenue transactions recorded
before and after the financial year end date to determine whether

the revenue had been recognised in the appropriate financial
period.

' @ HEAD OFFICE:
38, UPPER BASEMENT, DHEERAJ HERITAGE,
NEAR MILAN JUNCTION, S.V. ROAD,
SANTACRUZ (W), MUMBAI - 400 054.
TEL ; 022-49738837 | 26616115
E-mail : apmm.mumbai@gmail.com

@ CORPORATE OFFICE :

1ST FLOOR, GUARDIAN HOUSE,

SUMAN DESAI WADI, NEAR UDHNA DARWAJA,
RING ROAD, SURAT - 385 002.
TEL : 0261-4891100 | 4894506

E-mail : apmm.surat@gmail.com

@ AHMEDABAD BRANCH :
609, 6TH FLOOR, SHREE BALAJI HEIGHTS,
C.G, RDAD, AHMEDABAD - 380 015.
TEL : 079-40391209
E-mail : apmm.ahmedabad@gmail.com

@ BOISAR BRANCH :
C-10, BLDG. NO. K-1/2, ANANT APARTMENT,
NAVAPUR ROAD, BOISAR - 401 501.

'APMM.
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Litigations, Provisions & Contingencles Principal Audit Procedures:

The company recognises a provision when It s present o;llg:tion Our audit procedures included the following:
(legal or constructive) as a result of a past event, It is probeble antrols around the recording
that an outflow of resources embadying economic benefits will be anv;:;gm giﬁ;’;ﬁ’ :z:;ys‘:m and contingent labiltes;
required to settle the obligation and reliable estimate can be made '
of the amount of the obligation. A disclosure for contingent , e obtained company’s assessment of the open cases, if any,
liability is made where there s a possible obligaion or 2 present - and compared the same to the assessment of subject matter
obligation that may probably not require an outflow of the experts, wherever necessary, to access the reasonableness of the
resources. When there s a possible or a present obligation where - provisions or contingency.
the likelihood of outflow of resources is remote, no provision or

. We considerthe adequacy of the company's disclosures made in

disclosure is made, We have identified litigations, provisions and :
contingencies as a key audit matter because it requires the relation to related provislons and contingencies in the financial

company to make judgements and estimates in relation to the statement.
exposure arising out of litigations. The key judgement lies in the

estimation of provisions where they may before from the future

obligations.

Other Information

The Company's Bard of Directors is responsible for the preparation of the other information, The other information comprises the
information included in the Management Discussion and Analysi, Board's Report including Annexures to Board's Report, but does not
include the standalone financial statements and our auditor’s report thereon, These reports are expected to be made available tous after
the date of our auditor’s report.

Qur opinion on the standalone financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information identified above
when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
perfonmed, we conclude that there is a material misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total Comprehensive Income, Changes in Equity and cash flows of the Company in accordance
with the Indian Accounting Standards and the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management s responsible for assessing the Company’s ability to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material
misstatement, whether due to fraud and error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not  guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic. decisions of users taken on the basis of these standalone financial statements.

F.Y. 2024-25
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, international omissions, misrepresentations or the override of intemal control.

- Obtai.n an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the company has
adetc:uate internal financial controls with reference to standalone financial statements in place and the operating effectiveness of
such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

— Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusion are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concem.

—» Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and
whether the standalone financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may be reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the standalone financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms
of sub- section (11) of section 143 of the Act, we give in the "Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit;

(b) in our opinion proper books of account as required by law have been kept by the Company so far as appears from our examination
of those books;

(c) the Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, Statement of
Changes in Equity and Cash Flow Statement dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards under section 133 of
Companies Act, 2013 and Companies (Indian Accounting Standards) Rules, 2015 (“Ind AS") as amended by Companies (Indian
Accounting Standards) Rules, 2016

(e) On the basis of written representations received from the directors as on March 31, 2025, and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025, from being appointed as a director in terms of sub- section
(2) of section 164 of the Companies Act, 2013.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with reference to this
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this
report.
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(@) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid/provided by the company to its
directors in accordance of section 197 read with schedule V to the Companies Act, 2013.

(h) Without qualifying our opinion, we, on the basis of our examination of books of accounts and other documents, have found
certain matters which need an emphasis as are given below:

Loan & Advances, Creditors and Debtors balances as at March 31, 2025 are subject to the confirmation and reconciliation with
respective parties.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us;

l The Company has disclosed the impact of pending litigations on its financial position in its standalone financial
statements.

Il The Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long term contracts including derivative contracts.

M. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

V. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of itts knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the representations under sub-clause (i) and (if) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

V. The company has not declared and paid any Interim divided nor has proposed any final dividend during the previous
year, and hence the question of Compliance and applicability of Section 123 of the Companies Act does not arise.

Vi Based on our examination, which included test checks, the Company has used accounting software for maintaining its
books of account for the financial year ended 31st March 2025, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit, we did not come across any instance of the audit trail feature being tampered with. As
proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2024, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on the preservation of audit trail as per the statutory
requirements for record retention is applicable for the financial year ended 31st March 2025.

For AP MM & Co,
2 o Chartered Accountants
\ Firm Reg. No, 0147804W

VQ AYUSH

+ [ AGARWAL | *J

CA Ayush Agarwal
Partner
Membership No.190707

Place! Surat
Date: May 12, 2025 UDIN: 24190707BMJGNP6793
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ANNEXURE - A

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED
ON THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31T MARCH 2025.

The Annexure referred to in the auditors’ report to the members of Ghushine Fintrrade Ocean Limited (“the Company”) for the period
ended March 31, 2025. We report that:

1. (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) The management performs physical verification of its owned Property, Plant & Equipment which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In accordance with this programme, certain Property,
Plant & Equipment were physically verified by the management.

(c) According to the information and explanations given by the management, the title deeds of all the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee are held in
the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the period

(e) No proceedings have been initiated during the period or are pending against the Company as at March 31, 2025 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

2. The inventory has been physically verified during the period by the management. In our opinion, the frequency of verification is
reasonable. The procedures of physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business. No material discrepancies were noticed on such physical verification.

3. The company had not granted any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained u/s 189 of the Act during the period. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the
Order are not applicable to the Company and hence not commented upon.

4, Inour opinion and according to the information and explanation given to us, the company has complied with the provisions of section
185 and 186 of the companies Act, 2013. In respect of loans, Investments, guarantees and security.

5. The company has not accepted any deposits from the public during the period as per the directives issued by the Reserve Bank of
India as mentioned in Section 73 to 76 or other relevant provisions of the Companies Act and The Companies (Acceptance of Deposit)
Rules, 2015 with regards to the deposits accepted from the public are not applicable. No order has been issued by Company Law Board
or National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal and hence compliance is not required.

6. The Central Government under sub- section (1) of section 148 of the Act has not prescribed the maintenance of Cost Record or Audit
for the Company and hence the same are not applicable to the company.

7. (a) According to information and explanations given to us and on the basis of our examination of the books of account, and records,
the Company has been regular in depositing undisputed statutory dues including, Provident Fund, Employees State Insurance,
Income-Tax, customs duty, goods and service tax, cess and other statutory dues wherever applicable to it with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts payable in respect of the above
were in arrears as at March 31, 2025 for a period of more than six months from the date on when they become payable.

(b) According to the records of the Company the dues of Income Tax, Sales Tax, Value Added Tax (VAT), Custom Duty, Excise Duty,
Goods and Service Tax and cess which have not been deposited as on 31 March, 2025 on account of disputes are given below:

Nil.
8. During the period, there are no transactions in accounts which are required to be disclosed or surrendered before the tax authorities
as income during the period.

9.  In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment _of dues
to any bankers or to any financial institutions during the financial period. The Company has not taken any loan from financial
institutions or from the government and has not issued any debentures.
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According to the information and explanations given to us by the management, the Company has not raised any money by way of
inig:tl’ public offer / further public offer (including debt instruments) or by way of preferential allotment of equity shares during the
period.

Based upon the audit procedures performed and the information and explanations given to us by the management, we report that no
fraud by the Company or on the company by its officers or employees has been noticed or reported during the period.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Therefore, the
provisions of clause 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, all transactions
with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details have been disclosed in
the standalone Financial Statements as required by the applicable accounting standards.

According to the information and explanations given to us by the management the Company does not have an intemal audit system.

Based upon the audit procedures performed and the information and explanations given by the management, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv)
of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company
and hence not commented upon.

According to the information and explanations given to us and based on our examination of the records of the Company, the company
has not incurred any cash losses in the financial period and in the immediately preceding financial period.

There has been resignation of the previous statutory auditors of the company during the period under audit and the incoming auditor
has considered the objections, issues or concerns raised by the outgoing auditors. Accordingly the provisions of clause 3(xviii) of the
Order has been complied with by the Company.

According to the information and explanations given to us and based on our examination of the records of the Company and analysis
of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report and the company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor give any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

The obligations of Corporate Social Responsibility i.e. second proviso to sub-section (5) of section 135 of Companies Act, 2013 are
not applicable to the company. So, the company is not required to transfer any unspent amount to a Fund specified in Schedule Vi
to the Act and hence not commented upon.

According to the information and explanations given to us by the management, the Company is not required to prepare consolidated
financial statements and hence the provisions of clause 3(xxi) of the order is not applicable to the company.

For APMM& Co.
Chartered Accountants
Firm Reg. No. 0478040W

CA Ayush Agarwal
: Partner

Place; Surat Membership No. 190707
Date: May 12, 2025 UDIN: 24190707BMJGNP6793
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ANNEXURE - B

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF GHUSHINE FINTRRADE OCEAN LIMITED
ON THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315" MARCH 2025.

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of Ghushine Fintrrade Ocean Limited as of March 31, 2025 in
conjunction with our audit of the standalone financial statements of the Company for the periocd ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of intemal control stated in the Guidance
Note on Audit of Intemnal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s intemal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial controls system over
financial reporting and their operating effectiveness. Our audit of intemal financial controls over financial reporting included obtaining an
understanding of intemal financial controls cver financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for extemal purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures that :

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects,
an adequate internal financial controls system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the intemal financial control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on Audit of Intemnal Financial Controls
Over Financial Reporting issued by the ICAl.

For APMM & Co.
Chartered Accountants
Firm Reg. No. 0147804W

CA Ayush Agarwal

Partner

Place: Surat Membership No.190707
Date: May 12, 2025 UDIN: 24190707BMIGNP6793
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GHUSHINE FINTRRADE OCEAN LIMITED

CIN ; LEBSTOGI199SPLIORSE2I

Ealance Sheet as at March 31, 2028

v As At AS AL
Particistars Notes March X4, 2025 March 39, 2004
INR I Lakhs INR in Lnkhs
AESETE
1, Moa-Curpent Assels
{3 Property, Plant and Emdpment 2 .51 338
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{3 inventinant Propesty .
(¢} Gioogwii . .
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{1 intangible Assets wader developmsat K -
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Totet Roredarrent Kesety 333,78 33144
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{at lnveriories & 34,57 2480
{5y Faanoial dssets . -
1 Trade reveivablos b 175,51 | 152,34
141} Cash and cosh eguividents 3 AT ] PR
{4 Bank Balanoes othar than {of above : .

o {i) Loww woud Aoy . v
§2) Cureong Tax Assets (60 ¢ 563 387
) Other Current At Li¥ 9,74 -
Toted Cuerent asvety 208,42 184,68

TOTAL ASSEYS] x41.87 508,08
Buwity and Lisbiiies '
4. Baulty
Sharehulders’ Funds
{a) Eguity Share Caplital 1 A39.49 A34.49
{1 Cther eauity 13 13,7 13,43
Totat Gty 508,25 50794
£ IIARITIES
o Larrent Liabilities
fa) Finaacist Lisbilities
53 Busevondngs 13 R} .*
1) Deferred Tax Liabitities (Nety s N
Tatal Npn-Curvent Lishilities 3308
Carreat Liakilities
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1 413 Bureosedogs -
|y Tradie payabls
£} Uutstmonting does of migne G sl enterprises . N .
@} Dutstanding Soes other than micrs & small enterprises 4} 1.4 .04
£ Other curvarnt Habiitie L] iR “
o) Prvdsion th &3 B.44

) Cwrvent Tax Uabitities - .

Taskat Cuarrant Lishlities v 154 | 89,17
' ) m‘@g‘i« BOUITY AND LIARRITIESE 54187 SH8.08
“Statement of Accounting Poticies and notes o Fiancial Seatemonts 132

As:Por Cur artuched report of s Site
| e AP BB & o,
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1 Datw @ YO0
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN 2 LESST0GI1995PLLN2EE23 ,

&mwmt of Profit & Loss Account for zm ertod ended March 31, 2025
For the year ended For the year @m

Fartioulprs Hotes ar 31, 228 , shse 31, 2004
INR 5 Lakhs {NR in Lakhs

INCOME ‘ .

| Revenue from opesations , | AR 14467
{ither Income . PR 1 18 22,72 : 2160

: o TOTAL mww? 474,54 147,37

Conx of Makarial Consamned : ‘ _ . .
Purchame of Stock in Trade 1% L3R5 ' 120,63
Eranges in inventories of Finlshed Goods/ WP W 13,74 19,47 |
Emploves Bernfits Expense - R W
Firanrint Cost : - ~g M
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Other Expeoins ¥ .29 438
’ TOTAL EXPENSES 474,39 266,42 |
Profivigioms} befors Tax %24 3.5
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{ Coarvene Tox v 0.6 648
rigr Period Eapense oo 8.2
etereed Tax B {atsii .oz
Nt Tk eRpense ' w0 3,34
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Other Comprebensive Inonme
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8. TTER RECLASSIFIED TO PROFIY QR 1L08S
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P
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Stareavent of Avcounting Poticies snd notes w Finsncial Statements 1.3 _ ,
s Per Our ammmafmnm ‘ Far, Ghushine Fintrrade Doean Limited
For & P 8 8 8 O, CIM 1 LEBILOGI s'esm:nzsa?:%
1 chartered Arzountants

\(,

i Reg, Ho, 0147BOOW N ()TW

Abok B, Jein & 3
Pirestor & CFOU Y

| cA Ayush Agarvial

Farsoer ,
Hhem Wo.: 190707 B o <Vep b&@ %&M "{
L UDIN: 24190TO7BIIGNPET93 JMHS Y Slen é aiwala
CEQ Lompany Seerel
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN 1 LE3910GI1995PLCO2EE23

Statement of Cash Flow for the period ended March 31, 2025

For thwe year ended For the year snded
Partivulars Mar 3%, 2025 Nar 31, 2024
) IR s Lakhs NR in Lakhs
T Cash Fiow from Operating Activities ,
Profit betore tax .24 036
Adjustments for
Degrecition 1.5 8.73
Finance cusk . .
Wiott Pretiminary Expenses .
Provision for Income Tax - 4.4
Interest income FRTY ~22.55
Operating Profit Before Working Capital Adjustments {8} 28,92 -21,6%
Movements in Working Capital: :
Docresseftincrease) in ventory 3.4 .
Decranse/{increase) in Sundry Debtors 23,29 .24
tncreases{Decrease) in Sundry Creditors 1.13 0438
Decrease/fincrease) n Loans and Deposits/Current Assets “18.78 -
DecreaseUntroase) ta Other Current Assens .78 -
ncrensediDecrease} in Curvent Liabititles & Provisions 0,24 -
Movement in Working Capital total {b) ~33.74 7.1
Casty gonerated from Operating activities {ap(b) TN »i4,54
Direct Taxes Paid .08 .22
NET CASH GENERATED FROM OPERATING ACTIVITIES (A} 54,72 44,76
18, Cash flow from nvesting Activity
Puprtimse of thied aaset 4369 258
Sate of fixed avet - -
Subsidy Reveived on Capital Goods . -
Interest income ; prR/A R 12,60
- Decresse/{Increase} in investments . 20,00
NET CASH GENERATED FROM / {USED IN) IIVESTING ACTIVITY (B} 203 0,54
1€, Cash Flow from Financing activity &

- tesue-of Share Capital - N
Increaset{Decrease} in Term Loans 3168 FrNE
jewestment. of Bank FO - .
Finanee Cost - .
tncrease/{Decrease) in Working Capital from Bank . 154

NET CASH GENERATED FROM / {USED 1} FINANCING ACTIVITIES (O} . 32,08 15,49
In. et Increase / (Decrease ) in Cash & Cash Equivalents {AeBely 0,67 0,94 |
Cash and Cash Equivalents at the beginning of the Period 2.9 y X8
Cash and Cash Equivalents at the end of the Perlod 2.34 EX Y

As Per Qur attached report of sven date
For AP MM & Co,
Chartered Accountants
Firm Reg. No, 0147804W

LBk 244900 IBRUGNPETS

Place; Surat
 Dege ; 12054028

For, Ghushine Fintrrade Ocean Limited
CiN: &65910&319‘?5?1&&25‘323

M |
4]
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Notes Purnsing Part of Binanciat Statasneats for the yeir ended izt March, 2028

mewmwmmmmwwmwm s Lot and e s Lnkieg G the
mgwmwwmwmwwm&u»mnasmm » B¥, Aagam Cross Ronil, 8K Market.
Oigposie St Galaxy, Nesr Shrungar Besidoncy, Vesy Abhavs Road, m&m&mwtwﬁwmwmwm»

mwwmmmnzmmwmmmmw&mwmmmm, Ebrsitiery b Wk & sarmtacturing of
Keitted Sxbric snd Cut B polished diamonds.

1.3 SIGHIPICANT ALEDUNTING PDLICES

401 Baskof Preparation , )
NWMWMwmeWawmmmwm 133 of Companies A%, 2013
Compianias {iedian Axoounting Standards) Bules, 2015 Ll 857 as amteded by Companies fodian Accounting Standardy) Rules, WG

effective Trom bt Aprlh 20T on the srcials Dt o 5% W%WWW&&W natiied untey wmmm
Jet, 2013, Reoountieg polickes bave boen comisiently appiied saiepk where & nevdy isued aooounting shandard is inithaily sdophed
oF 5 teyiion: 1o an BXRER wrounting sowmdand mx&amwmm-m iitherts i we. The Mansgeenent
Mmaﬂm&ymme&wﬁmemem&

mmmWmmwmmmewm:mnmmmwmmmwwmw
wau.mwmwmmmmww.mvmwamwwmwwnam
S5 wets suproved by the Board of Dhrecors o DRIVEIINS,

LI e of Exthnabes
mwmmimofvmWmmmwmm%wwmkuﬂwmwmmmwwm
that affect m-mwmmwwmm&wmmm mwm&mmm&mmzmm

wmw;umwmms&mmrmwmwm;Wﬁmmmimlm '

st mmmmwmmwwwmmmm Bteenal sounces, whether there i an indication
SRt et iy b Smpalied.

' mmewmmmm&mmmm&mmmmmmmfmmmm
mwmwwmwwwmmwmwwxmm»mmafmmmm
wwawaewmkmmWwymmvmmmmmmmmmmwaisp:mm
m&al‘%&ﬁywﬁbﬁm;@wmzwwn&m&sm&w&mmrﬁmm%mtwwnb&M; a distiosre
Yo soache s cpntiogent Hebitivy. sl vesivs could Siffer rom thaes bsthnates,

5.3 Sale Vel Smastnemnelis

Sume of the Company's atcounting policses and distiosures require the renserpsant of falr values, for both Hancial and von-
fisancinl assots and Babilities.

mwwwﬁwmwm.mmmmmmm 1f third party informastion, sech as peiciog
e, kmmmmm*mwmmwmmwm the thind parties 1o PPt the
Wmmmwmmwmmm&wmmmmwwmrwwwmmwgsmmm
valustions should be clusified. ,

Pl vallins are categsrived inte diffprant levels i & Gale valen hirarciy based on U Inpuds used B The veluakion technloues a5

Lavel 32 quoted prices danadiustl) S mctive makets for identical wsets or Hobdiities,

Lavel &mw;ammwmmmw % that are ohservable for the asset o fablity, sither directly .8 8
prices) o indivectly T, derieed from pricesh ’

fanek 3:mfmmm«mmmmmwmmmmmmammwmx

mmmmmmwwmmm;ww,mmymmw,-mmxwmmm,ﬁmw
osed to wmeavire the faly valie of 20 asset or & Babliity fall inty different Tevels of the falr value higrarchy, then the falr value
mwmﬁ.s‘swmia g mokivity 3 the same fevel of the fab vl kvarchy as the bowest lowal Inpus tak b signiticat 1n
she Baire RRRSUERITERNL, L

The Company Fecopiles transiers atwoen levels of the falr velue Dovnechy ot the sud of the veporting poriod during which 1he
chsope bas meared, '

77



C 1 LBSHI0GS995PLEDINERY
Hotes Foreing Part of Financial Statements for the year ended 31st March, 2025
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oo abiigation st the batance sheet date, Thesy dre reviewnd st it Selance sheet date and adjiuted to veflect the curment best.
exthmates. Contingent Sabilities wre not recognized but disciased o the notey 1o tie Flnanciol Satoments. A contingent aset
me@mmgmm

Wmm

mwmmamrmmhmawmswwamMW%W@WW&%& Spnent
Reporting”

Ewents Oocting wliber the Salanoe Sheet Tate ’
There were no woh svsnts oocwrerd iter balanoe sheet dater wiich mqam;mwmmmwmwmwaamm

Lhange in Accounting Pollcies
Thvors bax bown no nther changss i U socountiog pobicy, T terms of Para 19 8 25 of o A5 - ¥ {Scoounting Policies, Change in
Avermsiting Pitimates snd Evvons).

Prier Period Goms

Buring the yoar we el nox found any gt pariod i, e tere veas 2 shirt provision of G or ostior years of which niow given
itk in profit & loxs A
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GHUSHINE FINTRRADE OCEAN LIITED
CIN : L65910GJ1995PLC025823

Notes to the Balance Sheet For The Year Ended March 31, 2025

_ TN I Lakhs
Particulars As at during the &Wwﬂ_g As ot Asak i the ) A at Asat Asat
AT 2004 17 | year | A7 31,3025 [ April 1, 2024 &www MMMW Mear 3%, 2025 | Mar 31, 2024 | Mer 31, 203
o . _

Compuiter and Others 254 812 . 2.1 am .42 1.43 8.73 173
Famiture 217 808 . ' Sw .91 X 1.3 6.98 11
Activa 836 - . - 03 414 002 8.5 605 8.07
A Conditioner 6.0 . . LXT - par 6.0 807 s 6.8
Machiney 0.04 037 6,41 Lo 801 3% ¢4 4.3 4.0
Mobite Phose 8.35 o1 f.81 818 .08 818 433 0,28
Ar Covler 042 - o124 3,08 5] . 818 D431 0.4
_ Toll O Tongible dossetsl - 3,07 7.59 - (%% 1,64 1.56 - 3,20 2.31 3.38

Capital Work in Progress : . " : - *. e o .
) ™ Fotal Assetst T50%1 069 - 874 1,64 1.56 . 3.20 2.51 3,38

M
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GI1995PLCO25823

Notes to the Balance Sheet for the period ended March 31, 2025

HOTE 3 NON - CURRENT masmam INR in Lakhs
Partivs g As At As At
articuiars sharch 31,2025 | March 31, 2024
e 20,00 20,00
i , Total 20,00 20,00
NOTE 45 LOANS INR i Lakhs
.- As At As At
Pusticulaes March 31, 2025 | March 31, 2024
§thers
Secured, considered good - -
Unsecured, considered goond 308.08 295.04
Doubtfut . .
Less Provision for doubtful advances - N
Yotal 308,08 205,04
NOTE 5: DEPOSITS AND OTHERS INR in Lakhs
o Az At As AL
| . Farticulars March 31, 2025 | March 31, 2024
1BSE Limited Deposit .60 2,60
Aagam Developers 0.0% 0.8
Stock Holding Co India Ltd 0.12 0.92
Total 2,81 2,81 ]
NOTE 6: INVENTORIES INR i Lakhs
, N As At March 31, As At March 31,
Pasticolars 2024 2023
[Finished Goods {Valued at Cost or Market Yatue whichever Is less) 14.87 28.50
] © O Total 14.87 | 28,60
Note 7: TRADE RECEIVABLES INR i Lakhs
As At As AL
Particulars March 31,2025 | March 31, 2024
ﬁé«r:we{i, z:msidemi gw » -
sidured 175.51 152.21 |
ithich have m&}iﬁmt ncrease by credit risk - -
Credit tmpaired . .
Less: Provision for doubtful debts o .
Total 174,51




GHUSHINE FINTRRADE OCEAN LIMITED '
CIN : L65910GJ1995PLCO25823

Notes to the Balance Sheet for the period ended March 31, 2025

HOTE B CASH AND CASH EQUIVALENTS

IRR i Lakhs

Particulars

As At
March 31, 2025

March 31, 3004

A5 AL

ash on hand

AlAnCes With m;m '

0.27}

2.07

454
4t

Total

.34

2,55

Note 9; CURRENT TAX ASSETS

N i Lakhs

Partivelars

As A
March 31, 2025

As At
March 31, 2024

Advance to Supplier

FHCS Rewivable

5T Recelvable

1.77]
IVM 3
" 1.831

&
8.60

Totat

563

287 |

Hote 10: QTHER CURRENT ASSETS

INR in Lakhs

Particulars

As At
warch 31, 2025

As At
March 31, 024

fAdvance tn Creditor for Expenses

-

|

“Fotal

9.78
9.78

-
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Notes to the Batance Sheet for the period ended March 31, 2025

NOTE 12 EQUITY SHARE CAPITAL

COBVEISION are s, velenant,

There ars s calis ungid by Divectors ang Officers,
There are no forfelted shares with the company.

ehal A AE Mar 31, 2038 A3 AL Mareh 3%, 2034
| Particuiars Number T WRinlakhs | Number ] TN In Takhs
HRO0000 equity shares of Rupees 10,00 sach £50,000500 1,800.00 1,00,00,000 1,500.00
444900 equity shares of Rupees 10.00 asch 49,944,500 43449 49,484,900 AG4.49
Subscribad and Pald up ’
4SR5 pavity thares o Rupees 10,00 each — 43,44,900 494, 4% 49,44, 500 | AS449
Teut A% 44,500 404 49 45, 44,900 494,48
Reconcilistion of the fumber of shares outstanding 2t the bgitining and st the end of the reporting period
AS A¢ M 31, 2028 AS At March 31, 2034
Number & INR i laihs Mumbar INR in lakhs
49,854,900 434,45 A%,44,500 494,49
4944500 454,45 4%,44,900 494,49
Shares In the company heid by each sharehoider holding more than 5 pereent shares
AL AL Mar 31, 3035 As At March 31, 2024
Mame of iebere :
e of Shareha No. of Shares 1 o of tioidting | MO of Shares % of Holding
N Beld . hedd
Samyak A, Jade 501 8.8 932,250 18.85%
aphla A Jain 5,539,200 159 £,39,300 12.93%
ok 8, Jain 512,450 10.35%, 8,123,450 10.36%
Diw@mm D Mm& of Promoters
1 Asatmar 31, 2038 AsAtWarch 39, 2024 § (mm .
Promuters name — ring the Yeup
Mo, of Shares | % of Holdi Ho. of Shares %of .
hetd  f U MM hetd Holding | % of Holding
SAYER A, Jain 532,230 e DEE RS 18.85% 0.00%
Kapiin 4, Jaln 39,200 12.93%] 6,39,200 12.93% 8.00%
Mok B, J&ir; 5,’12»&%6 \ $0.36% 512,450 10.36% nvex)
Eﬁ%ﬁgﬁm& has ggé Tssurd any Shares Yor sther than cash or Borws tsue or bought back ar Shares,
Auity Shares have common voting rights, preferences and there are no restrictions inter-alia, Also, there are ¢
shares ather than equity shares, Alsg, ane ao other class of
Ther are oo shares reserved for issue under aptions and contracts/commitments for e sate of shares/disinvessman
Mo, theee are no convertible instrumints, teems of sy securith



GHUSHINE FINTRRADE OCEAN LIMITED
CiN : L65910GI1995PLLO25B23

Notes to the Balance Sheet For The Year Ended March 31, 2025

HNote 12: Other Equ INR in Lakhs
As AL A5 AL
Particutars Mar 31, 2025 sar 31, 2024
ot B 13.42 13.40
Add  Profit & Less for the yesr 0.34 0.02
L DRhey Méwsmﬁ y y
Total 13,76 13,42
R in Lakhs
As At As At
Har 31, 2025 Mar 31, 2024
1.5 .
?k& »
- 10.28
zum 1 -
3» 1“‘ »
7461 -
Total 3208 ¢
$NR In Lakhs
Ax AL As A¥
Mar 3%, 2025 Nar-31, 2024
'ma%. Outstanding Dues of Micro m; Senghl Eatemﬁm {as per the
votal Gutstanding Dues of Creditors Other Than Micro And Small 1,16 a.064
FOTAL 1.16 0.04
Note 15 Other Current Lisbliitles R in bakhs
Az At As AL
, Particulars Mar31, 2025 | war 31, 2024
{705 Payable - o 007 -
‘ TOTAL 0,07 | -
_Note 16: Short Terny Provisions IR 1n Lakhs
| : As Bx As AL ‘
Particulars Mar 31, 2018 Mar 3%, 1004
0.25 N
8.08 8,14
TOTAL .31 0.14
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN : L65910GJ1995PLCO25R23

Notes to the Profit and Loss Accounts For The Year Ended 31st March, 'ims

NOTE 17: REVENUE FROM OPERATIONS

INR in Lakhs
. For the year snded | For the year soded
Partic \
ulars Mar 31, 2025 Mar 31, 2024
[ates o 451,81 144,67
Note 18 OTHER INCOME INR iy Lakhs
.. | For the year ended | For the yeur eaded
Particutars Har 39, 2025 Mar 31, 2024
intevest income 72,58 52,58
Interest Income - IT Hefund .04 .06
{Discount Income 0.901 0004
] Totat 22,72 22.60
Note 19; Purchase of Stock in Trade IR in Lakhs
) ' For the year ended § For the year ended
Particutars Mar 31, 2025 Mar 31, 2024
[Purchase W5.09 e
?@%ﬁ% ) ‘#’2&&% 112»63
Note 20: CHANGES IN INVENTORY INR in Lakhs
| ‘ _ For the year ended § For the year ended
| Particulars Har 34, 2025 Mar 31, 2024
g Stk 7860 Yy
asing Stock . 14,87 1 18,60
e——— Total 1 13.74 19,47
Note 21: EMPLOYEE BENEFITS EXPENSES CINR in Lakhs
" ' For the year anded | For the vear ended
Particuiars  Mar 31, 2025 Mar 31, 2024
‘ﬁ)ﬁm&m Remuneration B Percquisiies 4,80 4,80
Salary Expenses 17.82 14,52
Total 22.62 | 19,32
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GHUSHINE FINTRRADE OCEAN LIMITED
CIN 2 LASOIOGII09RPLLDIER2S

Notes to the Profit and Loss Accounts Far The Year Ended 31st March, 2025

Note Tk OYHER EXPENSES MR In Lakhs
» e For the yoar ended § For the year ended
Particulars sar 31, 2025 Mar ﬁamm ,
. .50
X1 0.1
a6 04
0631 »
0.011 .
- .31
. 0.00
.01 a1
0.24 0.28 |
0.08 0.06 1
.93 082
.58 .51
1,25 -
. G368 .65
Postage B Courler Expanse - 0.03
Professional Tax Expenses 0,03 4.3
{fent Bxpense 837 .38
ROL Fliting Fesy 0.30 o1
Roundd OFF - 0.05
mple Expense 0.01 G088
Statt Welfare Expense 4.0 .
Stationery Expense Q.13 .09
{Software Expense R »
Telephone Expetise 047 812
Travelling Expense 0,75 4,25
{vehicle Maintenance Expense o4 0.3%
Tshsite Expense - .04
Payments to the Auditor as
&, Audit Fees 0.25 nod
Total 8.29 { 4,77
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Notes anﬁng Part of Finsncial Statements for the perfod ended March 31, 20258

GHUSHINE FINTRRADE OCEAN LIMITED

CIN 2 LE5910GJ1995PLLOZES23

Note 23 RELATED PARTIES
fa) The related parties where control existy are the subsidiaries, stepedown subsidBaries,
Thare are vy other parties over wivich the Company bas control.

A

Jolnt yentures and the partnership firms.

ib) Retated pmm where contral / sienificant influence exisls or with whor transactions have taken place during the year:

- Aok B, Jaln Kanaging Director
- ¥apita A, Jaln Director
- Samyak A, Jain Direchor
- ok B, Jatn HUF Director HUF
« Akarksha Jaln Belated parly
- Aleshita Jadn Related party
« Marrury Yostures P Lk, Company baving Common control
{5} Partivalars of Related Party Transactions iNR in Lakhs
- As A A5 At
Particutars arch 31, 2023 March 31 , 3034
Aok B, Jaln s e
e — 10, E
[Loans Repald 7.82 $3.17
FRemuneration . 480 4,80
{Raplia A, Jain
{Loans Accepted 3.42 -
{Loan Repald 0,28 .
Samyak A. Jaln
Honny Areepted 7.6 .
{Loms Repaid 0,40
{alok B, Jaln HUF ,
{oaes Accepted 10,28 p
Yaxanishe fain ;
{Loans Accepted 1.82 -
Loans Repald 0,04
Takshita Jain
{Loans Acoapted 7.08 .
{ioans Repiid 0.06 -
Sutanoes gt the Yoar end R in Lakhsi INR iy Lakhs]
Aol B, Jein
Homs Dutstanding .78 .
fantia A, Jain
{Loans Outstanding 3.4 -
TSamyak A, Jain
HLoans Dutstand 7.3 .
Aok B, Jaln HUF
1nans Quistanding $0.28
{oony Ohistanding 1.7% -
Akshita Juin
4 opns Outstanding Tk .
{arcury Yentures P, 119,
Hrwastments 20.00 20,00




GHUSHINE FINTRRADE OCEAN LIMTED
CIN 2 LOS10GI1995PLLO2E5823

Hotes Mming_mrt of Financlal Statements for the period ended March 31, 2028

Note 34 EARNING PER SHARE

The baslc earnings per share ("EP5™) iy mwvm& by essvwim t%w net pmﬁt aftar tax for the year by the welghted average number of
squity shares outstanding during the year. For the purpase of calculating diluted eamings per share, net profit after tax for the year
and the weighted average rumber of shares outstanding during the year are adjusted for the effects of all ditutive potential equity
shanes. The dilutive polentiat equity shares are deemed converted as of the beginning of the period, unless they have been fsued at
& loter date. The company presents baste and dituted EPS from contining and discontinuing aperations weparately.

Coraputation of EPS s set oot below; L R 1 Lakhs
\ ' As Ry 4 As At
gfmmw ~ . March 31, 2025 March 31, 2024
Earnings '
Total Lomperehensive Income for the peyitd ’ 0,34 ’ .02
otal Income from Discontinued Operation for the period Nit il
}Kx@w Shares _ - '
o, of shares at the w of the year ) ) 45,44,9500 4944500
JAdiditional alioument of shares during the year ' » : -
%@w Average Nu. of shares during the year - Basic T HD,44,900 49,44, 203
Noighted Average Mo, of shares during the vear - Dituted * v 49,44, 200 49,44,900
I?ﬁmwiwg Per Share far Continuing operation A ‘
Eﬁamiag per share of par value INR 10 - Basic ' : . 0.006% 0.0004
{Earning per share of par value R 10 - Dilted N {.0069 0.0004
ﬁaming Per Share for Discontinued oneration ) ‘
Emtiag per share of par value INR 10 - Basic o HiL Wi
[aamﬁng oor share of par yaiue I 10 - Diluted L Nil it
§£amim§ Per Share for Cmtiminx » Discontinyed Operation
{Earning per share ‘of par vaiue INR 10 - Basic ' 0.0069 0.0004
Emﬁ:gwshm»%wmmw bﬁt&a& . ‘ 00069 .0004

¥ &5 per Para 3631 of Ind A5~ 33 §Eming Per Shares

Hobe 25: DEFERRED 78X ASSETS/ALIABILITY
Mmmmw,&wmwhmmwmwm%mmmnmmxvﬂmpomw&ﬂfmmefw
taxation. Accordingly a deferred tax asset bas been created by an amount of INR 15,476/ from the existing deferved tax Hability
Batance considering the principle of prodence as per Para 18 & 58 of ind &5 - 12 {lncome Taxes),

Computation of Deferred Tax Asset/d fabllity: ) R in Lakhs
Factors creating Defarred Tax Asset / (Liabifity) | Tomporary Differences JIPcreases Deferred Tax
: Liabiiity by

Bepreciation as per Companies Act, 2013 ‘ 1.5
Depreciation a3 per Income Tax Act, 1961 - 0.%4 :
Temporary Difference B Resultant Defervet Tax (Liabilty} Asset Y 8.3
| Add: Gpening Balance of Deferred Tax Asset / {Liability] ) Q.2
ot Daterred Tax Asset / (LIabiliy) a5 o 3103-4005 " - ' T

Deferred Tax Asset have been created at the prevalling rates of income Tax on timing differences,
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~GHUSHINE FINTRRADE OCEAN LIWITED
CIN : LEBOI0GI1998PLLD2S82S

Hotes memg Part of Financial Statements for the period ended March 31, 2025

HOTE 28: Disclosures o8 required under the Moo, Small and Medium Enterprises Development Act, 2006 (MSMED Act):-

HR in Lakhs

Particulars As At

As At

_ March 31, 2025
Principal amount due to suppliers. registersd unaer the MAMED ACT and T
Junpaid as at yoar end

March 31, 2034

-

c i?ﬁmﬁmi amounts paid 1o suppliers registered under the WENED ACE, beyond tﬁ
- fappointed dey during the year v "
o !;ﬁmmwa,mmmrmtmw&m’"z&m,ms{w&iwwg, |
under the MSMED Act, bevond the appointed day during year . ;
| |Interest paid, under Section 16 of MGMED Act, to suppliers registersd under the]
VSMED Act, beyond the appointed day during the year .

] lm&&wwﬁmm towards suppliers registered under MGMED Act, Tor

The above Information disclosure regurding Trade Payables of #icro, Senpll and Medium Enterprises Is made by the Management ay
perinformation from suppliers’ regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and

rating upon by Auditors,
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GHUSHINE FINTRRADE DCEAN LIMITED
L4061 LESPI00IINRPLIORSEIS
WWMNMMWtMWWMﬁh 31, 208
B h 39,
Partioaiars Less Lhan & |6 okl - ‘h:‘; . , m&ﬁm
Yysr | Years T« 3 Yours _ Totad
STy nabsputied Trage Recabubles: Corsidered Good A5.57 * 129.83 17551
oy Modioguted Trade Recivablos- which have
synificant inoreass i Credic Risk w R « .
13} Undisputed Trale Recetvables- Crodit impalred “ - * - -
biay Dospsted Trade Rocoivablos: Congidured Long . » + »
144 Dispuited Teade Recelvablos- which have sgnificen
voran i Sradit gk ] s ” N »
16} Dispubed Trade Receivables- Credit impatred : - : i ——
YOI ALAT M " TI0.83 | 195,51
AR Narh 51, 1024 , TRR 10 k]
Ouasvanding for Totiwring perioos from Dwe Dite of Payawnt
Parttoutars: 1 Luss than & 14 muntis - fok Vs | Sarpthen3d | Totat
ontts | tyvear |veas| 373YOR yRors '
o . . 51,93 v 151,93
" Y. 154,93 . V51,94

113 MSME ' ‘ 1 i ;
2y hers 1.4k - = 136
1) Oitspuited Dues - NERE " - X
(53 Dispated Dugs - Others " ~ 1 - - :
. TEVEAL RN I > ~ b
A% Ax March 3%2#% - ' —

particaiars st sl 121 o mm#

Years VW Ex 3 Yenrs Tokut
oy " . ) . -]
(2} Othwrs . . 804 » 0,04
{4) Disputed Dues - MSHE e : : .
i63 Disputed Dues - Dthers - . "

! . AL - N .08 - 408
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GHUSHINE FINTRRADE OCEAN LIMITED
il 2 LESHIOGHI9EPLODZERA ’

Motes Forming Pars of Financisl Statements for the perind ended March 31, 2023

ROTE MO, 29 - FAIR VALUE NEASUREMENTS IR In Iakhs]
Ax At Mered 31, 7028 As A March 31, 2024
 Partieulers - Amortised Cost | FYTPL | FVTOCH | Amerties Cost i
Assets Massgred at
rade receivables sy - . WL - .
Cash ant Cash Equivalents . . . . . .
Other Bank Balanves : - N . . . .
Loas - . - . " : -
i TOTAL XTI - 18221 - .
tincluding Cureont Maturities of Non-

L - . 008 - .
FOTALL E] - - Boa .-

Falr value hiscarchy )

The faie value of Snancial ingbraments 5 vefarss 1o i note below bus bees dassified into threw categories depending on the
faputs wsed In the valuation technigue. The hisrarchy gives the highest priority 10 quoted prices & active markets Yor
identioal assets o Hahilities Movel 1 meaguremments] wnd lowast priority 1o unbservable nputs Hovel 3 messurements].
The catogorics wed are as foliows:

Leved ¥ Cuoted prices for identical instruments Tn an ative market;

Level o Dicectly (Lo, us privesyor indirectly H.e. derbved from prices) ohsarvable orarket Dpats, other than Lavel 1 inputs;
5

Lovet 3: foputs which are not based v observable market dete funobservable lnputs), Feir values are determined In whole o
o part mmamtmxwimwmmmwwmmmmﬂwm&wgww by prices From observable
current market transactions Ty the same instrament ror are they based on available market data.
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GHUSHINE FINTRRADE OCEAN LIMITED
CiN 2 LE5910GJ1995PLC025823

Notes Forming Part of Financial Statements for the period ended March 31, 2025

[NGTE NO. 30 - FINANCIAL RATIOS " |
WM. ngm fatios _maaﬁwnnﬁ mwwagmg”n« 31-Mar-25 | 31-Mar-24 % Variance [Reason for Yariancs
1 ] 4 N T - ﬁ&%wg&mwam&ﬁ?uﬁw,
Lurrent Ratio {in times}) Current 35363 Current Habilities 135.11 1087.65 -87.58% mmwgmwm vis-a-vis increase in current
: ] asset hence, ratio decregted
B Debt consists of s o o
Debt Equity Ratlo (in times) |  borrowings & lease | |0 g o0 | 006 | 000 | 00008 s new Debt has been taken, 5o the
. Equity ratio ingreased
- abilities | - | & B
3 : . s Since there is significant increase in
Return on Equity Ratio (in %) | Profit for the year »&.»&MMM%@ $1 gor | 0.01% | 755.25% lprofit, the returm on equity has
4 core Turnover Ratia | Gross B srom sate o Gross reverie has ingeeasad and
© | inventery Turnover Ratio | Gross Revenue oms2l€ |y orage inventories | 20.79 377 | 450.87% [inventory has reduced, hence the
{in times} of products and services : ratio improved :
5 o - T o e ., ratio increased because Revenus
Trade Receivables Tusnover | Gross Revenue from sale | Average 'fade 276 | 099 | 177.92% |nas increased more in comparisan to
ratis fin timesh L of products and sendoes epcgivabies Yrade Recebvables
S RPN o ~Tihe ratio Increased because COGS has
Trade Payables Turnover ratio| COGS + Other EXpenses - |, . 00 trade payables|  753.10 14293 | 426.89% lincreased mwre in comparison 1o
{in times) Hon Cash Expenditure Trade Payable
7 v . . Working Capital The ratio increased due 1o Significant
Net Capital Tamover ratio | Gross Reven w&%ﬂ”ﬂm&% {Current assets-Current] 219 0.78 181.90%  [increase In revenue in comparison to
{in times) of products and seviCeS | yabitities) working capital, o
g , S Gross Revenue from . T ISince there is significant increase In
set Profit Ratio #n %} Profit for the year sale of products and 6.08% HECE o 44787 Q%“ the net profit ratic has
5 . . o . ‘ Singe there is Decrease in profit
Retusn on Capital Employed | Profit before interest and | ¢, oyt amploved oot | 607% | -31.93% [before taves, the ratio has also
_ {in %) 1axes Decreased. 2
= — “Time weighted avg. o .
10 Return on Investment (in %) | income from Investimenis " &M»Mg 8 g.e0% 0.50% T»

.93



GHUSHINE FINTRRADE OCEAN LIMITED
CIN 2 L6B910GIT995PLCO2SR2S |
Notes ?*ormmg Part of me Statements for the period ended March 31, 2025

KOTE 31; ADDITIONAL REGULATORY: mrmm
{#) The Company dues not have any investmant property.

(b} The Company has not vevalued its Praperty, Plant and Equipment ;mmmg Right-af-Use Asspts} and intangible assets,
e} There are no loans or advances in the neture of mmsmtmmﬁmmm Directors, $4Ps and their related parties {as

gz;i;\e:; under Companies Act, 2013), either severally or Juintly with wy other person, that are outstanding as on March 31,

- repayable on demand: or
- without spectfying any berms or period of repayment;
{d} There are no Intangible assets under development as on March 31, 2024,
{e} Mo proceedings have been initiated or pending against the company for holding any benami pmpemr under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988} and the rules made thereunder,
{fi The Company Is not declared willhut defautter by any bank or financiat Institution or other lender.
{8} The company has not undertaken any transactions with Wm struck off under section 248 of the Compardes Act, 2013 or
section 560 of Companies Act, 1956
{h) Nuo charges or satisfaction of charges are yet to be registered with Registrar of Companies beyond the statutory period.
&) 2‘; &mﬁ of Areangements has been approved by the Competent Authority o berms of sections 230 ml:*? of the Companies
t, 204
{j} The company has not advanced or toaned or ivested funds {either borrowed funds or share premium or any other sources or
kind of fundsh to any other personls) or entityfies), including forelgn entities {ntermudiaries) with the understanding
fubether recorded inwriting or ptherwise) that the inteonediary Shall directly or Indbrectly lend or nvest in other persons or
entities identified tn any manner whatsopver by or on bebalf of the company {Ulkimate Beneficiaries or provide any
guaranise, seourity or the ke toor on behalf of the Ulthose Beneficiaries.
{K} The company has riot received any fund from any personis) ar eatity{ies), including foreign entitles (Funding Party) with the
urgerstanding {whether recorded in wiiting or otherwise} thak the company shall directly or indirectly tend or lnvest in other

persons or entities Wentitied in any manner whatsoever by or on behalf of the Funding Party {Uitimate Mmﬁr;iaﬁ&si oy
provide sny guarantee, security or the tke on bebalf of the Ultimats Beneficiaries,

) No transactions has been surrendered or disclosed as income during the year in the tax dssessment under the ncome Tax
Ak, 1961, There sre no such greviously unrecerded income oF related assets.

{m) Corporate Social Responsibility Is not applicable w the company,

{0} The Company has not traded or invested in Crypto currency or Virtual Currency during the finahcial year.

NOTE 32: COMPARATIVE FIGURES

Previous year's figures have been regrouped / rm%mﬁw wherever necessary to correspond with the current year's
classification / disclosure,

A& Per Our attached report of even date ' " For, Ghushine Fintreade Ocean i.imiw&
For A ® i # & Co. : CIN : LES9I0GHIPERL
Chartered Accountants - 7\ ‘ 0)(7},0/ ,7

Alok &, m» a Alok Jain
Managing Director & CFO
PIN: Q0006643 £+ Mﬂl&ﬂ#
;m n;.,: 190707 :E hish- P.2ad a‘éh wiﬁm ” m%/\\
e 2 O TE NP TR Jurdsh D, Sadsiwals )
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- Statement on Impact of Audit Qualification (For Audit Report with Modified Opinion)
Submitted along with Standalone Annual Audited Financial Results

Statement dn Impact of Audit Qualification for the Financial Year ended March-31-2025
Under Regulation 33 of the SEBI (LODR) {Amendment) Regulation, 2016

ANNEXURE-1

(Rs. In Lakhs)

Firm Reg. No. 0147804W

Partner
Mem No.: 190707

Place: Surat
Date: 12/05/2025

e

‘ Audited Audited
Sr Particular Figures Figures
No. ' (as Reported | (as Reported
Before After
Adjusting Adjusting
For For
Qualification) | Qualification)
I 1 Turnover/ Total income 47454 474,55
2. Total Expenditure 474.29 474.29
3. Net Profit/ (loss) 0.24 0.24
4, Earnings Per Share 0.0069 0.0069
5. Total Asset 541.87 541,87
6. Total Liability 33.62 33.62
7. Net Worth 508.25 508.25
8. Any Other Financial items 0.00 0.00
(As felt appropriate by the management)
1V | Audit Qualification (Each Audit Qualification Separately):
a. Details Of Audit Qualification No Qualification Given in Audit
. report
b. Type Of Audit Qualification N.A.
c. Frequency Of Qualification: N.A.
Whether Appeared First Time/Repetitive/ Since
How Long Continuing
d. For Audit Qualification where the impact is N.A.
quantified by the auditor, management’s view
e. For Audit Qualification(s) where the impact is not N.A.
quantified by the auditor: ) :
{i) Management’s estimation on the impact of | N.A.
audit qualification.
{ii) if Management is unable to estimate N.A.
the impact, reason for the same
(i) Auditors’ comments on (i) or {ii} above; N.A,
ForAPM M & Co. FOR GHUSHINE FINTRRADE OCEAN LIMITED
Chartered Accountants
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Form No. MGT-11: Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rule, 2014]

Name of the member (s):

Registered address:

E-mail ID:
Folio No/ Client ID:
DP ID : Not Applicable
[/We, being the member (s) of............, shares of the above named company, hereby appoint
T. NaOMei.ooviieeieieeee, AdAress:..ccoiiiiiiiiiieeenne
E-mail ID:.veieieien Signature:.......cooeevvinnnne , or failing him/her
2. NOMEiiiiiiiiiieeeen, AdAress:..ccoiiiiiiiiiieeenne
E-mail ID:.veieieien Signature:.......cooeevvienne , or failing him/her
3. NamMe:...ooieie AdAress:..ccoiiiiiiiiieeenne
E-mail ID:.coeiiien Signature:........ccooevinnn , or failing him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 30 Annuall
General meeting of members of GHUSHINE FINTRRADE OCEAN LIMITED CIN:
L65910GJ1995PLC025823, to be held at Registered Office of the Company at SHOP NO-GF/27,
AAGAM CROSS RD AC MARKET. OPP-STAR, GALAXY, NR SHRUNAGAR RESI. VESU-ABHAVARD, SURAT,
395007, on MONDAY, 29™ SEPTEMBER, 2025 at 10.00 A.M., and at any adjournment thereof in

respect of such resolutions as are indicated below:

Ordinary Business:-

Resolution No. 01: Approval of financial statement, auditor’s report, and director’s report for FY
2024-25

Resolution No- 02: Appointment of KAPILA ALOK JAIN (DIN: 1426794) retiring by rotation as Director.

SPECIAL BUSINESS:

Resolution No- 03: Appointment of Jitendra R Bhagat, PCS, as secretarial auditor.

Resolution No. 4: Appointment & Remuneration of Alok Jain as MD.

Resolution No- 05: Appointment of Ashwini Jignesh Bardoliya, as Independent Director.

Signed this....... day of....cccoeiininnin. month, 2025
Affix
Signature of shareholder
Revenue
Stamp
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Signature of Proxy holder(s)

Note :

1.

2.

This form of proxy in order to be effective should be duly completed and deposited atf the
Registered office of the Company, not less than 48 hours before the commencement of the
Meeting.

Appoinfing a proxy does not prevent a member from attending the meeting in person, if
he/she so wishes.
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