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GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2022-23

Phone No. (0, 2347103, 2325136

(M.) 9825560260

E-mail ;
CS JITENDRA R. BHAGAT BHAGAT ASSOCIATES
B.Com., D.B..M., FCS. Company Secretary

2/1417-18, “URABH HOUSE", HANUMAN SHERI, SAGRAMPURA, RING ROAD, SURAT -395002
Form No.MGT-8

[Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I/ We have examined the registers. records and books and papers of GHUSHINE FINTRRADE
OCEAN LIMITED CIN: L&S?IGGJI??SFLCOZSMS (the Company) as required to be maintained

under the Companies Act, 2013 (the Companies Act 2013) and the rules made there under
for the financial year ended on 31/03/2023

agents, I/ we subject to our observation / remarks on Certification of Annual Return in
ANNEXURE -A attached to this report, here Dy certify that:

A. The Annual Return states the facts as at the close of the qforesaid financiql year comectly

2. Maintenance of fegisters/records & making entries therein within the time prescribeq
therefore subject to our remarks in ANNEXURE -A:

3. Filing of forms and returns as prescribed under the Companies Act. 2013 and rules






GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2022-23

4. Calling/ convening/ holding meetings of Board of Directors or its committees, if any,
and the meetings of the members of the Company on due daotes as stated in the
annual return.

In respect of such meetings notices given and the proceedings and minute
Book/registers maintained for the purpose if any. have not been produced for our
verification.

As informed to us Company has not passed any resolution by circulation or postal
ballot during the financial year 22-23.

5. The company has closed its Register of Members / Security holders from 24m™
September, 2022 to 30™ September, 2022 (Both days inclusive) for the purpose of
Annual General Meeting held on 30™ September, 2022,

In respect of EOGM held on 30™ January, 2023 records relating to closure of register
of members is not produced for our verification.

6. As informed to us by the management of the company, the company has not
advanced any loans nor given any guarantee or provided any security in
connection with loan taken to or by its directors and/or persons or firms or
Companies referred in section 185 of the Companies Act, 2013 during the financial
year 2022-2023:

The Company is not an investment company and has not made any investment
through layers of subsidiaries during the financial year 22-23.

7. As informed to us by the management of the company, all related parties
fransaction during the financial year were on arm’s length basis and in the ordinary
course of business.

Further company has not entered into con iracts/arangements with related parties in
excess of limits as specified in section 188 of the Companies Act, 2013 and rule
framed thereunder:

8. Asinformed to us there is no transaction during the F.Y. 2022-2023 relating;

. issue or allotment of securities
. buy back of securities

. debentures

a
b

C. redemption of preference shares

d

e. alteration or reduction of share capital
f

conversion of shares/ securities and issue of security certificates in all instances
We further report that as certified by the Company qnd-l(,m agent that they have

- 14 =
/"?"'-’ .
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2022-23

10.

11.

12.

13.

14,

not received any request for fransfers/transmission in physical mode.

As informed to us by the management of the company, and verification of records

on test check basis company has not kept in abeyance / pending registration of

Transfer of shares during the financial year 2022-2023. Further

A. Company has not declared any dividend during financial year 2022-2023 and
we have not came across any instance of keeping in abeyance the rights to
dividend,

B. Company has not issued rights shares during financial year 2022-2023 we have
not came across any instance of keeping in abeyance the rights to Right shares,

C. Company has not issued bonus shares during financial year 2022-2023 we have
not came across any instance of keeping in abeyance the rights to Bonus shares.

Company has not declared any dividend during financial year 2021-2022.

There is no amount in unpaid/ unclaimed dividend A/c required to be transferred to

Investor Education and Protection Fund at the end of Financial Year 2022-2023, in

accordance with the provisions of section 125 of the Companies Act, 2013.

Signing of Audited Financial Statement as per the provisions of section 134 of the

Companies Act, 2013 and report of directors subject to our remarks in ANNEXURE -A

Is as per sub - sections (3), (4) and (5) of section 134 of the Companies Act, 2013.

There is no appointment/ re-appointments/ filling up casual vacancies/ disclosures of

the Directors, Key Managerial Personnel and the remuneration paid to them: Please

refer our remarks in ANNEXURE-A.

Smt. Kapila Alok Jain retired by rotation and being eligible was duly re-appointed at

the AGM by members.

IN our opinion, constitution of Board of Directors is not in accordance with provisions

of Companies Act, 2013 and SEBI(LODR), 2015.

The statutory Auditor resigned during the financial year and Company appointed N

C Rupawala & Co., chartered Accountant as statutory Auditor Dy passing resolution

at EOGM.

This is subject to our remarks in ANNEXURE ~A.

As informed to us by the management of the company, Company has not entered

into any transaction during the financial year 2022-23 requiring approvals from the

Central Government, Tribunal, Regional Director, Registrar, Court or such other

authorities under the various provisions of the Companies Act, 2013:






GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2022-23

16.

17.

any transaction for renewal or repayment of public deposit, falling within the purview
of section 73 to 76 of the Companies Act, 2013 during the financial year 2022-23.

As informed to us, Company has not borrowed any fund during the financial year
2022-23 from public financial institutions, banks and others and has not created
modified any charge on its assets. Therefore, the company is not required to file e-
forms relating creation/ modification/ satisfaction of charges during the financial
year 2022-23.

As informed to us by the management of the company, company has not made
investment during the financial year 2022-23 as specified in sec 186 (1) of the
Companies Act, 2013.

As informed to us by the management of the company, company has not given any
loan or guarantee or provided any security during the financial year 2022-23 in
excess of limits as specified in sec 186 (2) of the Companies Act, 2013.

18. The company has not altered provisions of the MOA or AOA during the Financial Year
ended on 31.03.2023.
For BHAGAT ASSOCIATES
COMPANY SECRETARY
. __,'E-Lf )
Place: SURAT (J. R. BHAGAT)

Date: 25/11/2023 PROPRIETOR
FCS - 3032
C.P.No: 1311

PR No. -2665/2022
UDIN: FOO3032E002364732
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2022-23

Phone No. (O.) 2347103, 2325136
us (M.) 9825560260
E-mail : bhagatir@hotmail.com
CS JITENDRA R. BHAGAT BHAGAT ASSOCIATES

B. Com., D.B.LM., F.CJ. Company Secretary
2/1417-18, “URABH HOUSE", HANUMAN SHERI, SAGRAMPURA, RING ROAD, SURAT -395002

"ANNEXURE-A"

Our observations/Remarks on Certification of Annual Return of GHUSHINE FINTRRADE OCEAN
LIMITED, CIN: L65910GJ1995PLC025823 for F.Y. 2022-23

1. It is the responsibility of the management of the Company to maintain Registers, Records,
Books and Papers and secretarial records as required to be maintained under the
Companies Act, 2013 (the Companies Act, 2013) and the rules made there under and to
devise proper systems, to ensure compliance with the provisions of all applicable laws and
regulation and to ensure that the systems are adequate and operate effectively.

2. Preparation of Annual Return under the Companies Act, 2013, is the responsibility of the
management of the Company.

Further as informed to us by the company, company has its own website which is not
maintained and is not functional website.

Therefore Annual Return in prescribed form and other financial data is not placed on
website and no web link is provided in Director's report.

3. The status of the company as displayed on MCA Portal is Public Limited Company by
shares ACTIVE Non-Compliant.

We are of the opinion that company has not filled prescribed e-form INC-22A.

4. Inrespect of maintenance of statutory Registers, Records, excepting Members Register, No
other record were produced for our verification.

5. Inrespect of Meeting of the Board of Directors, or its committees, the proof of dispatch of
Notice convening meeting. Attendance Register, Minutes Book etc. were not produced for
our verification.

6. Annual General Meeting for financial year 2021-22 was held on 30/09/2022. However, proof
of dispatch of notice of AGM nor attendance register of members present were produced
for our verification. '
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£

In respect of compliance with provision of section 134 of the Companies Act, 2013 relating
to signing of financial statements, it is noticed that audited accounts i.e. Balance Sheet as
on 31# March, 2023, Statement of Profit & Loss, and Cash Flow Statement for the year
ended thereon were not signed by Company Secretary, Chief Financial Officer and Chief
Executive Officer as all such posts were vacant during the financial year.

Thus company has not complied with the provisions relating to appointment of Key
Managerial Personnel as specified in Section 203 of Companies Act 2013.

In respect of constitution/ appointment/ re-appointments/ refirement/ filling up casual
vacancies of the Directors, our observations are as under *

a. KUSUM FULFAGAR [ DIN: 09208074) who was appointed as Independent Director
but Form DIR 12 has not been filed as company is in default of filing Form INC
22A and therefore on MCA portal her name is not reflected fil date.

b. Pratik R, Jariwala (DIN: 07762431) who was appointed as Independent Director
for 27 term at AGM held on 30" September 2022 Form DIR 12 has not been filed
as company is in default of filing Form INC 22A.

In respect of appointment/ reappointment/ filing up of casual vacancies in the office of
auditors, it is observed that, MGA & Associates, Chartered Accountant FRN: 134325W firm
of auditor has submitted resignation vide their letter Dt. 23/12/2022 and intimated to resign
refrospectively w.e.f. 10™ November, 2022.

However Board appointed N C Rupawala & Co., Chartered Accountant FRN: 125757W at
its meeting held on 05/12/2023 to fill the casual vacancy. The appointment was approved
by members at EOGM held on 30™ January, 2023.

Further, in respect of this EOGM, data related to no. of members entitled to atiend the
meeting, and members who attended the meeting was not produced for our verification.
In respect of no. of members who attended and voted at the EOGM we have relied on the
sCrutinizer's report

It is the responsibility of the Company to ensure that Auditor firm appointed is a peer
reviewed firm at the time appointment is made. Similarly it is the responsibility of the
Auditor's firm to ensure that the firm is peer reviewed before while they accept the
appointment as statutory Auditor of listed entities as per SEBI (LODR} Guidelines. The
Company has not produced any such records for our verification.

Company is a listed company which is required to appoint an internal auditor pursuant fo
provision of section 138(1) of the Companies Act, 2013. As informed to Us, company has

not appointed any internal auditor during the financial year 2022-2;«".;- SO¢
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GHUSHINE FINTRRADE OCEAN LIMITED F.Y.2022-23

12. The Company has not appointed Company Secretary and Chief Financial Officer pursuant

13.

15.

16.

17.

18.

to the provision of section 203(1) of the Companies Act, 2013.
The company has failed to file Form INC-22 regarding change of situation of Registered
Office with effect from 11/05/2019 within prescribed time. Hence the Adjudicating Officer,
Registrar of Companies Gujarat Dadra & Nagar Haveli has imposed penalty of Rs. 1,
00,000/- on the company and Rs. 1,00,000/- on Mr. Alok Jain, officer in default wide order
no. ROC-GJ/2020-21/ Ghushine Fintrade / AD.J. ORDER/Sec.12/ Dated: 19 January
2021/5183.
The company has filed an appeal against the said order before Regional director North
Western region Ahmedabad which is dismissed confirming order of Adjudicating officer.
In respect of Compliances with provisions of
a) Sec. 73 to 76 of the Companies Act, 2013 relating to acceptance of unsecured loans/
deposits
b) Sec. 185 of the Companies Act, 2013 relating to loans and advances to persons
specified therein
c) Sec. 186 of the Companies Act, 2013 relating fo Investments/ Loans/ guarantees and
d) Sec. 188 of the Companies Act, 2013 relating to transaction with Related Parties
We have relied on the statutory Auditors’ Report
Books of Accounts and other Financial Records were not verified by us as the same falls
unaer the review of Statutory Auditor and by other designated professionals.
In respect of compliance with the provisions of The Depositories Act, 1996 and regulations
and bye-laws framed there under, & shares dematerialized during the financial year, said
records are maintained by the RTA of the Company.
Though the company is a listed company it is noficed that company has defaulted in
compliance with provision of listing agreements read with SEBI (Listing Obligation and
Disclosure) Regulations, 2015. Bombay Stock Exchange Limited where equity of the
company is listed has not only suspended trading in security of the company but has also
levied penalty for non compliance of SEB (Listing Obligation and Disclosure) Regulations,
2015,
The compliance of the provisions of the Companies Act, 2013, Rules and regulation there
under and applicable standards is the responsibility of the Company Management. Our
examination was limited to the verification of procedures on test by
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19. Our Certification of Annual Return is neither an assurance as to the future viability of the

Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

— For BHAGAT ASSOCIATES
‘s EN | COMPANY SECRETARY

(J. R. BHAGAT)
PROPRIETOR
FCS - 3032
C.P.No: 1311
PR No. -26465/2022
UDIN: FO03032E0023464732

Place: SURAT
Date: 23/11/2023
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GHUSHINE FINTRRADE OCEAN LIMITED

CIN: L65910GJ1995PLC025823

* LIST OF DIRECTORS AS ON 31/03/2023

v

I ] ] DATE OF
| SR.NO. i NAME & ADDRESS OF DIRECTORS . DIN NO. DESIGNATION i APPOINTMENT DATE OF CESSATION
1 ALOK BHOPALSINGH JAIN 6643 Managing Director 10-05-1995 CONA
F-316 Green Avenue Complex, Gho‘d
Dod Road, Near Union Square
GaliSurat Gujarat 395009 India
: A .
2  KAPILABEN ALOKBHAI JAIN ) 1426794 Director L 10-05-1995 N.A.
Y
F-316 Green Avenue Complex, Ghod .
Dod Road, Near Union Square
GaliSurat Gujarat 395009 India
. ’ - Fl ' N
3 BHAVINIBEN JAGDISHBHAI LANKAPATI 7315285 Additional Director 12-10-2015 N.A.
21, MAHAPRABHUNAGAR, SURAT CITY:
SURAT Gujarat 394210india
"4 PRATIK R JAR